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Russian Arctic Filled 
With Nuclear Perils 

On Sea and Land, At omi c Waste 
Otters the Murmansk Region 


By Fred Barbash 

Washington Pott Sen-ice 


. MURMANSK, Russia — Tbere- 
gon around Murmansk, in the Kola 
Peninsula, contains without doubt the 
most dangerous concentration of nu- 
clear hazards in the world. For anyone 
who imagined that the atomic peril 
vanished with the end of the Cold War 
and a few treaties, it is a “must see.” 

Anchored in the harbors are at least 
70 idle nuclear-powered submarines 
of Russia's Northern Fleet, with re- 
actors on board, fuel intact. In the 
event of fire, seismic calamity or tech- 
nical error, they are a new kind of 
clear and present danger. 

At military shipyards not far away 
lie the detritus of the Soviet Union’s 
nuclear might thousands of spent nu- 
clear fuel assemblies, long cylinders 
osice packed with uranium or thorium 
or plutonium isotopes. 

In one open area, at Andreeva Bay, 
sit 32 metal containers of spent nn- 
clear fuel extracted from nuclear war-, 
ships and submarines during, refuel- 
ing operations. The containers are 
corroded, their lids are cracked and 
Water flows in and out, according to a 
recent study by the Norwegian en- 
vironmental organization, BeHoria, 
which documented die region’s 
troubles m extraordinary detail 

At Polyamyye Zori, 160 kilomet- 
ers (100 miles) south of here, the 
nuclear power plant that provides 60 
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percent of the electricity for the re- 
is considered me of the most 
lgfcrous in the world because of its 
poor containment capabilities. That is 
the same problem that helped, pre- 
cipitate the disaster at die Chernobyl 
nuclear plant when one of its reactors 
leaked more than a decade ago. 

. At Novaya Zemlya. an island be- 
tween the Barents and Kara seas, the 
Soviet Union carried out an estimated 
total of 40 atmospheric nuclear test 
losions between 1957 and 1976, a$ 
as 18 underground explosions. 

And in the shipyard of die Mur- 
mansk Shipping Co. sits one of the 
most extraordinary little ships any- 
where, the Lepse. with a tale as 
chilling as the Arctic winter itself. 

.The executives, captains aid crews 
of the shipping company can t alk for 

- See WASTE, Page 6 





Peace Laureate Calls 
For East Tim or Talks 

Jakarta Complains as Nobel 
Goes to 2 Autonomy Supporters 
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lose Ramos-Horta, celebrating his prize Friday with friends in Australia. 


Fuel Prices Pinch Airlines, and Travelers May Feel It 
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By Erik Ipsen . 

International Herald Tribune 


-LONDQN ; — The world’s airlines 
^ - are getting pummeled at die pomp, with 
’ jet-fuel prices ■ at their highest levels •: 
‘ . since the Gulf War, and air travelers 
may soon be feeling the pinch as airlines 
pass those casts along. ... •'•••• • ■ • *. - . 

“This is not yet, a disaster far die 
airline industry, but it is fast becoming 
more than just a Mm,” said Chris Avery, 

. an analyst with Panbas Capital Markets. 

In Tokyo, warnings that half-year 
earnings at both Japan Air Lines Co. and 
' Ah Nippon Airways Co. would fall well 
shot of expectations pushed their 
- ; shares into, a nosedive Friday. JAL 


China Unveils 
New Strategy 
4 For Taiwan 


By Patrick E. Tyler 

* NewTork Times Senice . 

BEIJING — A top Chinese official 
- said Friday that China had formu lat e d a 
long-term strategy to contain the “sep- 
„ - ararist” forces on Taiwan by stepping 
up efforts to merge the economies of the 

- - mainland and the island of 21 milhon. 

• The official, Tang Shubei, deputy di- 
-■ rector of the Taiwan Affairs Office un- 
der Prime Minister Li Peng, said China 

At its plenary, China’s Communist 
Party avoids tough issues. Page 4. 

- was holding in abeyance, for now, fur- 

- ther military intimidation so long as pro- 

independence forces on Taiwan re- 
mained under control. But he warned 
A that this could change. 

% J s peakin g in an interview, Mr. Tang 
’ said: “Our insistence on a peaceful re- 
unification policy is determined by two 
factors: one is how strong flic separatist 
activity becomes on Taiwan and the ott- 
er is whether foreign powers supp ort tte 
separatist activity- If the two grow strong 
again, then China will still consider u£ 
ins more powerful and violent means. • 
As part of the new economic ^wsh, 
Beiiing announced in August new rules 
that would make it possible for Taiwan 

See CHINA, Page 6 


shares had shed nearly 6 percent of their 
value by the end of trading, dosing at 
720 yen. Both airlines blamed escal- 
ating fuel costs as the main reason for 
theprofitSshortfalL- 
/-Several U.S. airlines have warned that 
higher friel costs could offset rising pas- 
senger loads and limit earnings growth 
in the fourth quarter. American Airlines 
tried to offset higher fuel costs in August 
by raising ticket prices, but backed down 
after other airlines did not follow suit. 

The steep; run-up in fuel prices has 
caught the industry mostly by surprise. 
By most reckonings, crude oil stocks 
remain plentiful. Jet-foe] prices have 
increased three times this year. Behind 
that seeming anomaly experts see 


factors rangmg from the practical to the 
political. By many accounis the prob- 
lems started more than a year ago m the 
United Stales, where the refining in- 
dustry faced intense pressures to cut 
costs and Eft earnings. 

“It lodes like U.S. oil companies 
decided to live with less in the way of 
stocks of refined products,” said David 
Stedman, an oil analyst with Daiwa 
Europe. While that move worked won- 
ders on their inventory costs, it also left 
them vulnerable to a longer-than -ex- 
pec led winter. 

In the spring, facing the need to re- 
build stocks, many balked. Not only 
were crude prices relatively high but 
Iraq was expected to solve that problem 


& 


returning to the oil markets under a 
nited Nations plan permitting the sale 
of 700,000 barrels of oil a day to pay for 
food and medicine. 

Saddam Hussein's incursion into 
Kurdish lands smashed that plan and 
sent crude ■ prices higher instead of 
lower. The price of Brent crude now 
stands at $23.80 a barrel. The average 
price during the year to date is $ 1 7.20. In 
such refined products as jet fuel the 
increase has been even more dramatic. 

Having started the year at $208 a 
metric ton, jet fuel in the past week has 
sold for as much as $275 a ton. A big 
move, but still small compared with its 

See AIRLINES. Page 6 


By Michael Richardson 

Irirrruiuonjt Hf'Jhi Tribune 

SINGAPORE — The Nobel Peace 
Prize for 1996 was awarded Friday to 
two supporters of self-determination for 
East Timor. One laureate immediately 
called for unconditional talks with In- 
donesia. which invaded the former Por- 
tuguese colony nearly 2 1 years ago and 
then annexed it. 

In choosing Carlos Felipe Ximines Be- 
ta. the territory's Roman Catholic bishop, 
and Jose Ramos- Hona. the roving envoy 
and spokesman for its resistance move- 
ment, the Norwegian Nobel Committee 
said that they shared the honor ‘ ‘for their 
work toward a just and peaceful solu- 
tion" to the East Timor conflict. 

Jakarta's initial reaction to the award 
was one of sunrise and irritation. 

Foreign Minister Ali Alatas said he 

Joint peace laureates rarely cross 
paths. • Canadian who received 
economics prize dies at 82. Page 6. 

was “astounded” that the prize had 
gone to Mr. Ramos-Horta, whom he 
branded “a political adventurist." 

“We think he is a political adven- 
turist. for a while representing a very 
small minority but repudiated by the 
majority of the people of East Timor.” 
Mr. Alatas told the Reuters news agency 
during a visit to Germany. 

The committee said it hoped that the 
award would spur efforts to find a dip- 
lomatic solution to (he conflict “based 
on the people's right to self-determi- 
nation." 

In an interview from Sydney, where 
his mother lives. Mr. Ramos-Horta re- 
newed an offer to Indonesia, first made 
in 1992 by the Timorese resistance 
movement, for unconditional negoti- 
ations to cany out a phased peace plan 
for the territory. 

He said that under the first phase. 
Indonesia must withdraw its troops, re- 
lease all political detainees, end arbit- 
rary arrests and torture and halt the 
large-scale immigration of non- 
Timorese into the territory. 

Diplomats said that the award, com- 
ing ahead of a visit by President Subarto 
of Indonesia to East Timor next week, 
was a major embarrassment and dip- 
lomatic setback to Jakarta following a 
period in which Indonesia's occupation 

See NOBEL, Page 6 
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Ebola Outbreak in Gabon Kills 7 
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BRAZZAVILLE, Congo (AP) — 
Seven people have died of the Ebola 
virus in Gabon, the second such out- 
break in the central African nation tins 
year, health officials said Friday. . 

Victims of the virus were treated in 
a hospital in Booue. about 280 kilo- 
meters (170. miles) east of Gabon’s 
capital, Libreville, according to Dr. 
AndreNdikuyeze, of the World Health 
Organization, who is based in neigh- 


Dr. Ndikuyeze said that seven people 
died of the hemorrhagic virus since Oct. 


5. He added that the number of people 
infected with the virus was nor yet 
known, but that at least 27 people had 
come into contact with the victims. 

Of those 27 victims. Dr. Ndikuyeze 
said, three have developed Ebola 
symptoms and one is in critical con- 
dition. 

Ebola, one of the d ea d liest viruses 
known to man, causes internal and 
external bleeding and is spread 
through bodily fluids. It kills up to 80 
percent of those infected. There is no 
treatment and no cure. 


Inflation Data Fuel Stock and Bond Rallies 


U S. inflation at the wholesale level 
rose just 0.2 percent in September as 
both food and energy costs showed 
moderation, and retail sales, led by 
strong demand for new cars, turned in 
a better-than-expeseted performance 
last month, according to government 
figures released Friday. 

Fi nancial markets, which had been 
worried about inflation pressures, ral- 
lied after the reports were released. 



The Dow Jones industrial average of 
30 blue-chip stocks rebounded arter a 
nearly weeklong decline, and bond 
investors, alert to any hint of inflation, 
showed their approval of the data by 
pushing bond prices up and yields 
down. (Page 9) 

THE AMERICAS Page 3. 

Strom Thurmond Shoots for 100 

ASIA/PACIFIC Page 4. 

More Pressure on Tolebon in Kabul 

INTERNATIONAL Page 5. 

Christopher Declares Rwanda Safe 




FA i 


DM 


15307 


pwtouadoea 


1.5283 


Pound 


1-5751 


1.5686 


Yen 


11155 


111.279 


5.1805 


5.168 


Books 

Crossword 

Opinion 

Sports 


Page 3. 

Page 3. 

Page 8. 

... Pages 22-23. 



Philip LmloatfApew Fnaet-ftra* 

NOT GUILTY’ — Magnus Malan, a defense minister under apartheid, 
arriving on Friday at court in Durban, where be and eight other 
defendants were acquitted of murder and related charges. Page 6. 



Carlos Belo, East Timor's Cath- 
olic bishop, who shared the prize. 


Arresting 2, 
Germany Says 
Libya Staged 
’86 Bombing 


By Alan Cowell 

Vrw Kirt Times Service 

BONN — Ten years after a bomb tore 
through a Berlin nightclub, killing three 
people, two of them U.S. soldiers, the 
German authorities announced Friday 
that they had arrested a German woman 
and a Palestinian man and issued arresr 
warrants for four Libyans in the attack. 

The woman was identified by justice 
officials only as Verena C.. 37. and the 
man as Ali C., also 37. Both were and 
charged with murder and possession of 
explosives. 

Their arrests Thursday represented 
the most decisive step yet’toward bring- 
ing the assailants to justice. 

A previous trial of a suspect in 1993 
was abandoned after several witnesses 
refused to testify, saying they feared for 
their lives. 

The warrants against the four Liby- 
ans, who were said by justice officials in 
Berlin to be three diplomats and an 
intelligence operative, ali thought now 
to be in Libya, also underscored the 
longstanding U.S. belief that Libya was 
behind the bombing in April 1986. 

After the attack on La Belle nightclub 
in what was then Wesi Berlin, U.S. 
planes bombed Tripoli, the Libyan cap- 
ital on orders from President Ronald 
Reagan. 

Ju slice officials said Friday that the 
latest arrests strengthened the belief that 
Libya ordered the attack, using Pal- 
estinian operatives from the Abu Nidal 
terror group to help carry it oul At the 
time of the bombing, Libya gave the 
Abu Nidal group its major sanctuary. 

“There is evidence that Libya gave 
the order for the attack." said Dieter 
Neumann, a state prosecutor. “That is a 
clear form of state terrorism." 

Other justice officials in Berlin said 
that Verena C. was accused of placing 
the bomb inside the discotheque, a 
hangout for Americans, on orders from 
Ali C.. her husband at the time, and a 
second Palestinian, Yasser Mohammed 
Chreidi. who worked at Libya’s dip- 
lomatic mission in the former East Ber- 
lin. 

Mr. Chreidi. who is said to have been 
a member of the Abu Nidal group, was 
extradited to Germany from Lebanon 
last May and is lo stand trial in Berlin in 
the bombing. During the abortive trial in 
1993. he was identified in prosecution 
documents as the leading planner of the 
attack. 

According to justice officials, the 
four Libyans — identified only as “dip- 
lomats Elamin. Keshlaf and A1 Abani 
and intelligence agent Rashed" — ar- 
ranged for the procurement and trans- 
portation of explosives across the Berlin 
Wall into the western half of the city. 

In addition to the two Americans, the 

See ARREST, Page 3 
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How Many Laivyers Does It Take to Lose a Job? More and More 


By David Segal 

Washington Pan Service 



WASHINGTON — Until last 
December, Jim Jackson considered his 
law degree a lifetime ticket to a stable 
aw) well-paying career. Then, six and a 
half years after he joined Mobil Carp., 
tiie company announced it would lay off 
1,250 workers at its headquarters in 
Fairfax, Virginia. 

When the dust settled, about 40 at- 
torneys. including Mr. Jackson, 47, 


were out of work. 

■ Now he spends his days like other 
“downsized 1 workers, hunting for job 
leads and angling for interviews in a 
market overcrowded with qualified can- 
didates. As a newly minted lawyer 22 
years ago, he expected a much smoother 
ride, but Mr. Jackson says he has plenty 
of company — jobless lawyers are 
everywhere these days. 

“Five years ago when people were, 
as they say. ‘provided the chance to 
pursue - other opportunities, ' it was a slap 


in the face and devastating to their ca- 
reers,” said Mr. Jackson, who practices 
environmental law. “But it’s nothing 
like that now. If there is a glimmer of 
solace here, it's that this experience is 
not uncommon." 

Fans of lawyer jokes might be 
amused, bur for thousands of attorneys 
there’s nothing funny about what has 
happened to their formerly insulated 
world: Job anxiety has come to the legal 
profession. While Corporate America's 
frenzv to cut workers and middle man- 


agers has subsided somewhat, compa- 
nies only recently have realized that cut- 
ting, legal costs can save them a bundle. 

The pain has been felt by both in- 
house and outside counsel. Partners are 
taking pay cuts, lawyers in solo prac- 
tices are having trouole getting clients, 
and countless new law school graduates 
are taking temporary jobs because law 
firms will not return their calls. 

“Almost every law firm in every 
major city has asked people to leave in 
the last few years." said Ward Bower, e 


principal at Altman Weil Pensa Inc., a 
legal consulting firm based in New- 
town. Pennsylvania. 

Starting salaries for new lawyers re- 
mained flat at $50,000 for the last seven 
years, and median income for partners at 
firms of all sizes — $168,000 In 1995 — 
has gradually been eroded by inflation, 
according to an annual survey by Alt- 
man Weil Pensa. 

The search for lower costs and leaner 
See LAWYERS, Page 3 
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A Modern-Day Rasputin Jumps Back Into Political limelight 


. "3 
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By David Hoffman 

Hiu Ain gtou Post Sen-ice 


MOSCOW — Alexander 
Korzhakov, a shadowy former body- 
guard who became President Boris 
Yeltsin's confidant and was widely 
feared as chief of the president's se- 
curity service, almost came out of the 
shadows Friday. 

A one-time KGB major who spent 1 1 
years at Mr. Yeltsin’s side until he was 
dismissed in June, the secretive Mr. 
Korzhakov did what he had never done 
before: he held a press conference. 

Hordes of journalists crowded into a 
Moscow hotel ballroom in anticipation 
that Mr. Korzhakov would spill some 
juicy tidbits about people in power. 

He talked about assassination plots, 
threats, huge proffered campaign dona- 
tions, and a message delivered by “a 


very striking blonde” woman. He said 
he feared for his family’s safety and he 
knew a lot of “compromising material” 
about people in power. 

But he skirted and dodged and did not 
reveal much, except for his hatred of 
Anatoli Chubais, the president's chief 
of staff who helped bounce Mr. 
Korzhakov from Mr. Yeltsin's side. 

The press conference was another in- 
dication of the power struggle that has 
gripped Moscow since Mr. Yeltsin an- 
nounced plans for heart surgery. 

By some accounts, Mr. Korzhakov is 
plotting an alliance with Alexander 
Lebed, the popular former general and 
Kremlin security council chief who is 
seen as a leading candidate for president 
if Mr. Yeltsin bows out due to illness. 

No other single figure in the Russian 
political elite has been the subject of as 
much speculation and as little infor- 


mation over recent years titan Mr. 
Korzhakov. He is often compared to 
Grigori Rasputin, the mystic who 
gained limitless powers under Czar 
Nicholas n. 

As head of Mr. Yeltsin’s presidential 
security force, Mr. Korzhakov assembled 
a large, hidden paramilitary force and 
was a close ally and exponent of the 
Russian security forces. He all but took 
over a lucrative sports fund which re- 
ceived huge tax breaks on imports. 

More than once, he was reported to 
have intervened on policy issues, and he 
was Mr. Yeltsin’s tennis partner and 
friend. 

He rarely spoke to reporters, but last 
May 5, before the First round of the 
presidential election. Mr. Korzhakov 
shocked the political establishment by 
saying publicly he thought the election 
should he postponed because the contest 


was splitting the country apart. “All 
sane people do not want new blood for 
Russia,” he said then. “Society is split- 
ting. even families are splitting.'' 

Mr. Korzhakov said Friday that Mr. 
Yeltsin would have been fine if the elec- 
tions simply had been postponed. “If 
what I wanted had taken place,’ ’ he said. 
“I believe the president would be healthy 
and no operation would be needed.’ ’ 

However, be added: “If you want to 
learn about tbe state of health of the 
president or some other details, you will 
hear nothing from me." 

Mr. Yeltsin, meanwhile, faced with 
plunging tax revenues and a crumbling 
government that cannot support its 
army, scientists or teachers, approved 
the creation of an emergency commis- 
sion on tax collection on Friday and 
vowed to crack down on Russia's 
chronic and growing tax evasion. 


Despite the urgent tone in his an- 
nouncement, the Russian fiscal crisis 
has been growing worse for months, and 
is largely of Mr. Yeltsin's making. 

Only 75 percent of the planned tax 
revenues have been collected, this year, 
according to Economics Minister Yev- 
geni Yasin. Much of the shortfall is due 
to Mr. Yeltsin's re-election campaign, 
during which many large companies 
decided not to pay taxes and the gov- 
ernment did not press them, while Mr. 
Yeltsin also doled out expensive prom- 
ises to the electorate. 

Now. die impact is spreading once 
again to social unrest just as it did last 
spring. Teachers are striking, the army 
is in disarray and wage arrears are again 
in the headlines. Millions of Russians 
are being paid months late. “The state 
system is skidding,'' Interfax quoted a 
Russian banker as saying. 


Major Unites the Tories, 
Promising a 5th Victory 


By Warren Hoge 

New York Times Service 


BOURNEMOUTH, England — Con- 
servative Party members arrived at their 
annual conference at this English Chan- 
nel resort this week dispirited and di- 
vided. but Prime Minister John Major 
sent them home Friday believing in his 
parting pledge to lead them to victory in 
approaching national elections. 

“It’s been the week the Tory family 
came together.” he told die delegates, 
and few here would quarrel with that 
characterization. 

While a deep division persists in the 
party over Britain's posture toward 
Europe. Mr. Major and Conservative 
leaders obtained a united front by ap- 
pealing to party members’ concern over 
the electoral prospects of a feuding Toiy 
party against a united Labor Party. 

Speaker after speaker during the four- 
day conference addressed the need to 
bury differences and focus on winning 
the election. 

“There are three extra policies we 
need," said Michael Portillo, the young 
defense secretary who has led the right- 
wing Euroskeptic dissidents in the cab- 
inet and who delivered a notoriously 
Euro-bashing speech at last year's con- 
ference. “‘Unity, unity and unity." 

Also declaring a truce was Margaret 
Thatcher, who has treated her successor 


frostily in recent years but showed up in 
a dress of bright blue, the party color, to 
embrace him on stage and declare him 
the right man to lead Britain into the next 
century. Britain's Conservative Party is 
the most successful election machine in 
Europe, and it has held power for the last 
1 7 years, winning four elections. 

Mr. Major must call for a vote by 
May, and his party currently trails Labor 
by more than 20 points in all polls. 

The Tories came to Bournemouth 
aware that Labor and its charismatic 
young leader, Tony Blair, had enhanced 
their standing with the public at their 
own smoothly run conference a week 
earlier in Blackpool. 

Under Mr. Blair. Labor has recast 
itself as New Labor, saying it has left its 
doctrinaire socialist past behind and is 
now committed to business standards of 
accountability and social progress that is 
affordable. Mr. Major held those claims 
up to ridicule Friday and noted that 
Conservatives felt no need to apologize 
for their past, abandon their principles or 
reinvent themselves. 

“It simply won't do.” Mr. Major 
said, “for Mr. Blair to say: ‘Look, I'm 
not a Socialist anymore. Now. can I be 
prime minister please?' " 

Up to the eve of the party conference, 
the increasingly numerous Tory right 
wing was deriding party leaders for their 
unwillingness to role out Britain's par- 


B R I E F L Y E U R C >P 



A Tory supporter having a devil of a time during Mr. Major’s address Friday to the party conference. 


ticipation in the single European cur- 
rency planned for 1999 and to include 
substantial tax cuts in the budget 
Their particular target was Kenneth 
Clarice, the outspoken chancellor of the 
Exchequer, who is openly pro-Europe 
and resists promising tax cuts that he 
argues he cannot deliver. Labor has 
made political capital out of Mr. Major’s 
failure to honor tax-cut promises he 
made during the 1992 election. Mr. 
Clarke addressed the delegates 
Thursday and proceeded to sileace his 


detractors with a ringing call for unity 
and a reminder that the Conservatives 
have a record of economic accomplish- 
ment. the best in Europe, to run on. 

Tbe stock market is at record levels, 
inflation is 2.9 percent, unemployment 
is a relatively low 15 percent, retail 
sales are booming and disposable in- 
come is up. Ptolls show that Tories have 
not reaped credit for this, but Mr. Clarke 
argued that they would if die party made 
it the focus of its campaign. 

“If we fight the election on the econ- 


omy, we will win,” be proclaimed, and 
Mr. Major leapt to the stage and held his 
hand aloft like a winning prize fighter. 

Mr. Major took on the Euroskeptics, 
saying that Britain's decision to remain 
in single currency negotiations while 
maintaining the right to not join tbe first 
wave of nations was the only way to 
make sure Britain's interests were pro- 
tected. “We must be in Europe,” die 
prime minister said. “But we are in 
Europe to help shape it — not to be 
shaped by it." 


British Soldier Dies of Bombing 

BELFAST — A British soldier caught in the first IRA 
bombing in Northern Ireland in more than two years died of 
his wounds Friday, provoking new condemnation of the 
republican guerrillas and their political allies. 

Warrant Officer James Brad well, 43, became the first 
British soldier to die on active duty in Northern Ireland since 
the Irish Republican Army and the Protestant Loyalists 
agreed to a cease-fire in 1 994. The IRA called off its cease- 
fire in February, but had since then targeted English cities. 

Mr. Bradwell had suffered 60 percent bums in the double 
car bombing ai llie British Army’s headquarters in Ulster at 
Lisburn, near Belfast. He was one of 3 1 people wounded. 

Prime Minister John Major launched an emotional attack 
on Gerry Adams, leader of the IRA’s political wing, Sinn 
Fein, in his keynote speech at the annual Conservative Party 
conference. (Reuters) 

Turkish Leader Faces Challenge 

ANKARA — Prime Minister Necmettin Erbakan of 
Turkey, his rule challenged over a bungled trip to Libya, 
heads for a party congress this weekend hoping to forget his 
worst week in power in a dazzle of pyrotechnics and 
chanting crowds. 


The pro-Islamic Welfare Party plans to gather 10,000 
flag-waving supporters to greet Mr. Erbakan. 69. at 
Sunday's conference, its first in two years. He is certain to 
be re-elected party leader. 

But Mr. Erbakan faces attempts next week to topple him 
after only three months as modem Turkey’s first Islamist 
leader. He stands accused of bringing Turkey into disrepute 
for visiting Libya last week and giving its leader, Moammar 
Gadhafi. a platform to roundly criticize Turkey’s treatment 
of its Kurds and close ties to die West. f Reuters ) 

Vranitzky Seeks Workers’ Votes 

VIENNA — Chancellor Franz Vranitzky of Austria, 
projecting himself as a man of the people, wrapped up his 
campaign for European and Vienna elections Friday with a 
pledge to defend jobs and the rights of workers. 

Mr. Vranitzky 's Social Democrats have targeted the 
working class vote following a growing swing of support, 
particularly in the capital, from the left to the far right. Polls 
show that the nationalist Freedom Party has consistendy 
captured workers' votes since the populist Joerg Haider 
took control of the party 10 years ago. 

Mr. Haider, who held his last big rally in Vienna on 
Thursday, has exploited job fears among workers, who 
have seen unemployment rise since Austria joined the 
European Union 22 months ago. ( Reuters ) 


RELIGIOUS SERVICES 


AMSTERDAM 

CROSSROADS INTERNATIONAL 
CHURCH InieidenominaUonal & 
EwangekcalSi«teySeTvioa tOOOam. & 
11:30 a mJ Kids Welcome. De 
Cuserstraat 3. S. Amserdam Into. 020- 
Mi 8812 or 0206451 653. 

FRANCE/TOULOUSE 

HOPE INTERNATIONAL CHURCH 
fEvanjeficaQ. 4, bd. de Pfarac. Oixmer. 
Sunday service. 6:30 p.m.Tel.: 
62.74.1 1.55. 

FRENCH RIVIERA/COTE D’AZUR 

NICE: Holy Trinity, (Anglican/ Epis- 
copalian), 1 1 rue de la Butta: Sunday 
Eucharist ai 11 ajrr.; Weekdays as on 
notce board. VENCE SLHugh’s, ava de 
la Reasianca: Sitoday Euiianst a 9 am. 
coned Father Ken Lens 93 87 19 83. 

MUNICH 

INTERNATIONAL COMMUNITY 
CHURCH. Evsngefccal Bible BeSeving 
services in Engfch 430 pm Sortays a 
Enhubemtr. TO (U2 Therestenstr.) (089) 
850® 17. 

PARIS and SUBURBS 
EMMANUEL BAPTIST CHURCH - An 
e/angeieal chuch in the western suburbs, 
all are welcome. 9:45 Firsl Service 
concurrent with Sunday School, 1 1 :0O 
Second Service wttfi Children's Chuch. 
French Service 6:30 p.m. 56. rue des 
Bons-Rarsns. 92500 RueS-Malmaison. 
For Into, cal 4751.23.63 
HOPE INTERNATIONAL CHURCH 
Motel Oran a Pafe&Defense. 8 bd. de 
Neu*y Worshp Sundays 930 am Rev. 
Douglas Mter, Pastor. Tel. 433354.06. 
Metre 1 to la Detense Esplanade 
SAINT JOSEPH'S CHURCH (Roman 
CsUnfic). MASS IN ENGLISH Sat 630 pm: 
Sun. 9:45. 11:00 am. 12.15. 6.30 p.m. 
50. avenue Hocne. Pans 8th. Tel.: 
42272856. Metnr Chafes deGaJe-Etote. 
ST. MICHAEL'S CHURCH levangefeal 
Anglican). Sundays 10:30 a.m. (wire 
cJlidreris dub creche) and 630 pm. 

Mfctweefc study groups. Onst-centered 
feUcvirsWp In the heart of Pans. 5 roe 
cTAguesSMU. 75003. TeL: 47.42.70.08. 
Metre: Concorde. 

Rev.Leonora Montgomery 0 | Texas, writ 
spea* on "Washc n Tun? wti Or Morten 
WoritT a the UNITARIAN UNIVERSAUST 
FELLOWSHIP OF PARE Ott IT. 

12 ntw. Foyer defAire.7bs. roe rtoPaaeur 
Wagfw. Para lie w Baste. On sa. Oct 
12. a ncrfetap In a member's hare Ways 
lo Deepen One s Spmtual Lite." Re&Jous 
e&xsun kr teens and ehifcn. Chid care. 
MedUfcnend sprtt/Bl growfi groras. Soaal 
aawues For rtometai csA30^7SJ3. 


TOKYO 

ST. PAUL INTERNATIONAL LUTHERAN 
CHURCH, near Sdabashi Sm. TeL 3261- 
374a Wfanttp Sente: 930 am Sundays. 
TOKYO UNION CHURCH near 
Omotesando Subway Sta. Tel: 3400-0047. 
Worship Services Sunday 0:30 & 11:00 
ajrvSSaia458jn. 

ZURKH-SWTIZERLAND 

ENQJSH-SPEAKJNG CATHOLIC MS- 
SION: Sl Anton Church. MnarvastraBe 
63. near Krwapfafc. Services conducted 
In EngBsh. Sunday Mass: 630 am & 
11 30 am Services ne« in the crypt of St 
Arran Chuch 


BRUSSELS /WATERLOO 

ALL SAINTS’ CHURCH, 1st Sun. 9 & 
11:15 am. Holy Eucharist wrih CHdrerfe 
Chapel at 11:15. A* after Sundays 1 1:15 
am. Holy Eucharist and Sunday ScftooL 
563 Chauesfie de Louvain. Ohain. 
Bekjun. TeL 32C 384-3558 

WIESBADEN 

THE CHURCH OF ST. AUGUSTINE 
OF CANTERBURY. Sun. 10 a.m. 
Famriy Eucharist FrarWurtar Strassa 3. 
Wiesbaden, Germany. Tel.: 
496113006.74. 


PRAGUE 

IB. FELLOYTSHP, Wchradsta S 68. 
Prague 3. Sui. 11C0. TeL (02)311 7974. 

WATERLOO 

WATERLOO BAPTIST FELLOWSHIP 
Sun. 1930 at Swerfesh Church, across 
from MacDonalds. TeL (0213531585 

ZURICH - SWITZERLAND 

LB.C of Zurich, GheisVasse 31, 8803 
RuscMBcon. Waretap Services Sunday 
rramangs 1030. TeL 1-4010016 


TOE EPISCOPAL CHURCHES 
OF EUROPE (Anglican) 


EUROPEAN 

BAPTIST CONVENTION 


ASSOC OF WFL 
CHURCHES 


PARIS and SUBURBS 

THE AMERICAN CATHEDRAL OF THE 
HOLY 7WNTTY, Si*. 9 & 11 am, 10:45 
a.m. Sunday School lor children and 
Nursery care. Third Sunday 5 p.m. 
Evensong. 23. avenue George V, 
Paris 750CH. TeL 33ft 4720 1792. Mavo: 
George V or Ahra Msceau 

FLORENCE 

ST. JAMES' CHURCH, Sun.Sam.Rtel 
6 1 1 am FUe IL Via Bernardo Rucetai 9, 
50123, Boren®, fealy. TeL- 39® 29 44 
17. 

FRANKFURT 

CHURCH OF CHRIST THE KING 
( Episcopal/ Anglican ) Sun. Holy 
CcmmuTon g & n am Sixiday School 
and N ursery 10:45 am. Sebasfcan Fgrjz 
St 22, 60323 Frankfurt. Germany, Ul. 2. 
3 MkjueMtee. Tet 4969 55 01 84. 

GENEVA 

EMMANUEL CHURCH. 13 & 3rd Sun. 
10 am. Eucharist 2nd & 4m Sm. Mornrig 
Prayer. 3 rue da Monroux, 12D1 Gama 
SwteBrtarKL TeL 41E2 7320078. 

MUNICH 

THE CHURCH OF THE ASCENSION. 
Sun. 1 1 :45 a.m Holy Eucharist and 
Sunday School. Nursery Care provided. 
SeyboJhsttasse 4. 81545 Munich (Har- 
lacfing), Genraiy. TeL 43® 64 81 85. 

ROME 

ST. PAUL'S WnHW-THBWALLS. Sui 
630 fljn. Holy EuchaiSRiret; 1030 am. 
Choral Eucharist Rite II: 10:30 fi.m. 
Owch StfnJ lor cNdran & Nngy care 
provided; 1 pm Spanish Eucharist Via 
Napoi 58. 00164 tone. TeL 396 488 
3339 or 396 474 3569. 


BERLIN 

LB.C.. BERUN. Rothenburg Str. 13. 
(Sletfrtz). Sunday, Btote study 10.45. 
worship Service 12.00 noon. Charles 
Wafcfd pastor. TeL 000-774-4670. 

BREMEN 

LB. CL Hohatehestr. Hermarn-Bose-Str. 
Worship Sun. 17:00, Pastor telephone: 
04791-12877. 

BUCHAREST 

ULC.. Strada Popa Rusu 22. 3*J0 pm. 
Contact Pastor Kemper. Tel 312 3886 

BUDAPEST 

meets at Morics Zsigmond 
Gimnazfum, Torokveaz ut 48-54, Sun 
1000. TeL 250-3932. 

BULGARIA 

LB. CL. World Trade Center. 36, Drahan 
Tzankov BML Worship 1 1.00. James 
Dite. Pastor. Tel: 669666 

FRANKFURT 

INTERNATIONAL CHRISTIAN FEL- 
LOWSW* Sorianos* 11-1663150 Bad 
Hombuig. A friendly. Chral-cwriered. 


BERUN 

AMERICAN CHURCH M BERLIN, cor. 
of Clay Mae & PcBdamer SB. *30 
am, WcrsftP 1 1 am. TeL 030-8132021. 

FRANKFURT 

TRINITY LUTHERAN CHURCH. 
Nibetongen ABee 54. Sun. Worship 11 
am TeL 069956-31066 or 512552 

GENEVA 

EV. LUTHERAN CHURCH 20 rue 
Verdaine. Sunday warste 93a n German 
1 1 CO in EngEsh. Tet (022) 3105089. 

JERUSALEM 

LUTHERAN CHURCH o) (he Redeemer, 
aw C*y. Murewi Rd. 5rgftn worship Sift 
9 am. All are vwfcoma. TeL- tQZ) 8281-049 


Briton Is Jailed 
In Philippines 
For Sex Tourism 

Reuters 

OLONGAPO. Philippines 
— A Briton was convicted 
here Friday of promoting 
child pro solution and sen- 
tenced to 16 years in prison. 

In sentencing Michael 
Claike, Judge Fatima Asdala 
also ordered the 48-year-old 
travel agent deported and 
barred permanently from the 
Philippines immediately after 
completing his sentence. 

“I am completely innocent 
of this charge,” Mr. Clarke 
said. "It is absolutely diabol- 
ical. I’ve suffered enough,” 
he told reporters after the sen- 
tencing. He said he would ap- 
peal the verdict 

According lo evidence dur- 
ing the trial. Mr, Clarke pub- 
lished posters and brochures 
promoting his ‘‘Paradise Ex- 
press” business showing 
young boys and girls in sexu- 
ally provocative poses and 

Jtfomtog "oumgeou, bap- ]\ ew Ooss-Chajinel Route 

STOCKHOLM (Bloomberg! — Stena Line AB, 
a Swedish ferry operator, said it will change its 
routes in the English Channel in December in hopes 
of increasing passenger volumes. 

Stena line will discontinue its route between 
Southampton. England, and Cherbourg. France, at 
the end of this year, when its charter of the mul- 
tipurpose ferry Stena Normandy, which carries 
passengers, cars and tracks, runs out. 

In its place. Stena will open a new route between 
Portsmouth and Cherbourg that will be serviced by 
a high-speed ferry. 


TRAVEL UPDATE 

Union Calls Air France Strike 

PARIS (Reuters) — The Communist-led Gen- 
eral Labor Confederation union said Friday that it 
was calling for a 24-hour strike at Air France 
Europe on Wednesday over jobs and pay. 

The union, known as die CGT, said it was urging 
all staff at the state airline’s domestic and regional 
subsidiary to halt work from 2000 GMT on Wed- 
nesday to 1959 GMT on Thursday. The CGT union 
represents 30 percent of ground staff. 

Deadline on Christmas Mail 

WASHINGTON (AP) — Deadlines are ap- 
proaching for people who want to mail holiday cards, 
letters and gifts overseas, the U.S. Postal Service 
said. 

The deadline for airmail packages, cards and 
letters is Dec. 9 for most countries. The following 
other deadlines have been set For surface mail: 
Oct. 15 to Africa; Oct. 25 to the Middle East; Nov. 

1 to the Far East and Southeast Asia; Nov. 4 to 
Australia. New Zealand and Central or South 
America; Nov. 12 to the Caribbean and Europe; 
Nov. 25 to Canada. 

For air parcel post: Dec. 2 to Africa, Australia, 
New Zealand, the Caribbean. Central and South 
America: Dec. 9 to Europe, the Far East, Southeast 
Asia and the Middle East; Dec. 13 to Canada. 
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US. Straw Vote open. 
Come cast your ballot. 

5, rue Djudou, Paris (Opera) 
Tel: (1)42.61.71.14 
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WEATHER 


Europe 


Forecast for Sunday through Tuesday, as provided by AccuWaalher. Asia 


PARIS 

AMERICAN CHURCH IN PARIS. 

AorsNp 1 1:00 a jn. 65. Ouai cfOreay, 

church serving the' English-speaking ? , al acor - Melro A * rna ' 

community. Sunday Worship, S.S. i Maraau or br/at*s. 


Nursery 09:45. Weotajay Gtops. Pastor: 
M.P. Uwy Cal 06 17342728. 

BETHEL I.B.C. Am Dachsberg 92 
(English), Worsts Sun. 11:00 am. and 
6^pm TeL 06*549559. 

HOLLAND 

THOTTY WIERNATtONAL vou » 
a ctaia eertered felowshto. Services: 
900 and 1(230 am. Bfeerocampiaan 54 
Wassenaar 07051 7-8024 misery prcv. 

NICE -FRANCE 

LB.C. 13 roe Vernier, English service, 
Sunday euBWlg 1830. pastor Roy Mfer - 
TeL (093) 320596 


VIENNA 

VIENNA COMMUNITY CHURCH. 
Sunday watshp in Engfch 1130 AM., 
Sunday school nursery, i rn a ma t onst A 
denom te tans wefcame. Doratteeqaae 
16. Vienna 1 

ZURICH 

INTERNATIONAL PROTESTANT 
CHURCH English speaking, worship 
service. Sunday School fi Nursery. 
Stfdays H30anu Stfianzencasae 25 
TeL (01)2625525 
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Russian Poltt 

Finds Lebed 
Most Trusted 
Politician 


By Lee Hockstader 

Washington Pea Sm-kr 1 

MOSCOW — For most of tbe \ 
last month, no figure in Russian; 
politics has beat as regularly and • 
savagely attacked as Alexander . 
Lebed, foe chief of Russia's na- , 
tionai security council, who nego- 
tiated a deal six weeks ago to end . 
Moscow's war in Chechnya. ,• 
Nationalists have accused him of ; 
capitulating to foe Chechen sep- 4 
aratists; lawmakers have branded <t 
his peace accord unconstituticml, 
and Russia's top crime-fighting of- 
ficial has suggested that Mr. Lebed, 
despite his law-and-order rhetoric, 
associates with shady characters. - 
The result: Mr. -Lebed is by far 
foe most trusted politician in foe 
country. 

That was the finding of a poll 
published in the newspaper Se- 
vodnya. Tbs survey of 2.430 
people, conducted last month by 
the respected All-Russian Center 
for Public Opinion Research, 
showed that 40 percent of respond- 
ents picked the former general 
among the politicians they bust 
roost. No other politician got even 
half as much support in tbe poU.- 
The survey confirms what ana- 
lysts here have been saying' in t 
cent weeks: that Mr. Lebra. who 4: 
makes no secret of his presidential 
ambitions, is by far the front-run- 
ning candidate to succeed foe afling 
President Boris Yeltsin, who is 
soon to undergo heart surgeiy. ” 
Ever since Mr. Lebed negotiated 
a halt to foe fighting in Chechnya, 
his popularity among Russians has 
skyrocketed, despite — or perhaps 
because of — the barrage of attacks 
on him by Russian politicians. Rus- 
sians, like Americans, axe fond of 
saying they love an underdog. At 
the same time they tend to harbor a 
deep-seated suspicion and often inr. 
tense dislike of foe collective polit- 
ical ftutahlishnwart. 

Along with Mr. Lebed’s ener- 
getic and widely admired efforts to. 
bring a costly and humiliating war 
to an end, foe spectacle of so many 
powerful men ganging up on him 
has. predictably, done wonders for 
his public image. “Why has Al- 
exander Lebed become tbe target of 
these attacks?" asked Otto Latsis, a 
commentator with tbe newspaper 
Izvestia. “It is very simple. He 
makes.no secret of has presidential 
ambitions.” 

The knives came out with a ven- 
geance for the gruff retired general 
this week when he went to Belgium 
for three days of talks with top 
NATO officials. No sooner had he 
boarded the plane for Brussels than 
his rivals here decided it was open 
season on him. 

Yuri Luzhkov, the mayor of 
Moscow and a presidential hopeful, 
aped scorn on the Chechen peace 
ai, which he said threatened to 
fragment Russia, and be con- 
demned Mr. Lebed's blatant am- 
bitions. The Russian prosecutor- 
general, Yuri Skuratov, also de- 
nounced the peace accord, which 
he said had no force in law. 

And Russia’s top police official. 
Internal Affairs Minister Anatoli 
Kulikov, who seldom wastes an 
opportunity to express contempt f)v 
for anything that smacks of peace m pr 
Chechnya, challenged the negoti- 
ated settlement He also said that 
Mr. Lebed had signed a security 
council identification card for a 
man who embezzled millions of t 
rubles from a Russian bank, an al- 
legation that Mr. Lebed's officehas 
dismissed 

In the poll published Thursday, 
foe man identified as the second- 
most trusted politician is the Com- 
munist Party leader, Gennadi Zy- 
mov, who lost a presidential run- 
to Mr. Yeltsin in July. But with 
only 1 6 percent of respondents call- 
ing him trustworthy, he lagged far 
behind Mr. Lebed. 
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tatest Goal: Celebrate Birthday No. 100 in the Senate 


: * ‘ ^p^yGugHocta 

I J_ Wai kl *gian Post Service 

0 liny M p ERVILLE * S«Wh Car. 
: ^ a .— Forget term limits* forsst 

i ann-incumbency: form ritizS- 

Forget ** ne^for 
new blood, new feces, new ideas 

or any of the other “new- £ 

3 SS 5 SS 55 ?— * 

fine- He may be 93, hard of hear- 
£*» ^ prone to lose 

& m 0 ;^r tpolM - 

• _ I have a 93-year-old conser- 
anve. with 42 years of experience 

^miming against a 42-year-old Ub- 

' a v ?? 1 „ no experience," said 
Doug McDvaine, 38, chairman of 
the re-elect Thurmond campaign 
m Summerville, just norm of 
tpianeston. “Who do you want to 
yoteforf” 

[ Strom Thurmond, apparently, 
whoholds a double-digit lead over 
his Democratic challenger, Elliott 
springs Close, in his bid to win an 
eighth Senate term. This in a seat 
Democrats once thought they 
could capture. 

! Mr. Thurmond is already the 
Oldest senator in history. Next year 
he will have more years in office 
than any senator in history, and if 
he sticks around for all six years, 
tye’U be 100. 

• ‘ ‘There comes a point when you 
• deserve bipartisan support,” said 
'••fa lawyer, Diane Goodstein, 40, 


who is not a Republican. “Hes. 
conservative, bin he’s metre than a 
good senator. If be wants to die in 
die UJSL Capitol; then he ought to 
be able to die there.” 

Which, for Ms. Goodstein, an- 
swers fee only question that this 
election poses: Is he too old? 

Durin g a rec ent meet-and-gnset 
at Summerville's Woodlands Re- 
sort & bin, Mr. Thurmond moved 
slowly, a blocky, lumbering man 
justly of six feet tafl. His monied 
face, high-cheekboned with small 
blue eyes, looks 93, and it is 
framed by a halo, of wispy orange 
hair, the outcome of a transplant a 
quarter-^entuxy ' ago. Broad- 
shouldered, long-armed- and 
mealy, be has. a powerful grip 
honed fay years of weightlifting 
andwbikouis. 

4 *I watch my diet, and I get 
exercise," Mr, Thurmond said, 
“l-’m & alhde different caiegory 
from most-people my age. '' . 

. - Yes and no. He may shamble, 
f«t he doesn’t lean on anyone. He 
uses & hearing aid, but he can get 
along without iL, And he sriQ &s 
the God-given politician’s ability 
to get right up close inside 
someone's space, uncork s mega- 
watt sky-bine stare and make the 
-point he wants to make: 

“Wouldn’t you call feat dis- 
crimination?'* be asks, when the 
inevitable question arises. “Why 
shooldthey discriminate against 
age when they don’t discriminate 
for sex, race or religion? Why 
-even raise the question?” 

Because often it appears that he 
cannot cany fee load. For years. 
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Senator Strom Thurmond speaking at a ceremony fast year in (he Capitol Rotunda to remember victims of the Holocaust. 


Mr. Thurmond has read virtually 
every statement, question er mo- 
rion that he has made on the floor 
of the Senate or in fee Armed 
Services Committee, where he 
holds sway as chairman. 

IBs aides hover around him, 
whisper in his ear, speak for him 
and frequently teQ him what to 
say. Outside of his official duties, 
he is almost invisible to fee horde 
ofreporters who wander the Cap- 
itol’s halls. He doesn’t schmooze 
or talk issues, and only rarely 
gives interviews, always with one 


of his minions standing by to re- 
word, intetject or interrupt. 

On Armed Services, other 
members speak confidentially 
about the difficulty of working 
wife Mr. Thurmond 's staff and his 
reluctance to relinquish fee gaveU 
even for brief periods. 

A rumored revolt by Repub- 
lican members dissolved in 1995 
when fee then-majority leader. 
Bob Dole, gave Mr. Thurmond his 
full support. And, these days, Mr. 
Thurmond's Republican commit- 
tee colleagues do all they can to 


help. At a recent meeting on Bos- 
nia, they unobtrusively nudged fee 
proceedings along, extended the 
courtesies Mr. Thurmond forgot 
and asked the follow-up questions 
he did not ask. 

Still, as almost any South Car- 
olinian will assert, none of this is 
the point. * ‘There's no great piece 
of legislation you can credit to 
Strom Thurmond,'' said David 
Woodard, a political scientist at 
Clemson University. 

“But he has represented South 
Carolina well, and he has this aura 


of never abusing the public 
trust.’’ 

Mr. Woodard tells the story of 
how he was flying back to South 
Carolina from Washington, and 
“then: was Strom in coach class.” 
wearing his rumpled suit, carrying 
an overnight bag and looking for a 
seat, “just like anybody else." 

Just a regular guy who, through 
longevity and prolonged public 
service, has achieved mythic 
status. 

He has done favors for 70 years 
for at least four generations of 


South Carolinians, and people 
never forget »l 

Mr. Close, a multimillionaire 
textile heir who wants to unseat 
Mr. Thurmond, was bom in 1954, 
the year his opponent entered fee 
Senate. 

Mr. Close is circumspect when 
anyone raises Mr. Thurmond's 
age. realizing, as Mr. Woodard 
pointed out, that it’s difficult “not 
to appear mean-spirited.” 

The i&sue. Mr. Close said, is not 
age. but “competence.'' He also 
wants Mr. Thurmond to agree to 
debates “to pin to rest any ques- 
tions about his competence.” The 
campaign, Mr. Close said, is “go- 
ing to be focused on the issues." 
and he has been attacking Mr. 
Thurmond incessantly on his edu- 
cational and environmental record. 

Mr. Thurmond's camp is hav- 
ing none of this. “As a matter of 
political strategy, why would you 
debate him and give him a plat- 
form to raise the visibility of his 
race?" asked Mr. Thurmond's 
campaign manager, Tony Denny. 
“This is always what happens 
when you have a race between a 
well-known incumbent and a 
little-known challenger." 

This campaign, Mr. Thurmond 
said in a recent speech, was about 
"experience against money." 

"I’ve got the experience, he’s 
got the money and we're going id 
beat him." 

He added: “I’ve given my 
whole life for South Carolina. 
Now, when I’m at the zenith of my 
power, 1 hope you'll send me 
back." 


ELECTION 


Republicans Launch 
A Bosnia Arms Salvo 

WASHINGTON — The politicai 1 . 
controversy over President Bui Qin- 
to n’s decision not to block Iranian arms 
shipments to. Bosnia in 1994 has been 
rekindled as House Republicans re- 
leased a report accnsmg administration 
officiate of {yiqg- to . . .Congress and 
called for a criminal investigation. 

Administration officials denounced 
the report, which was issued by the 
Republican majority members of a spe- 
cial subcommittee investigating fee 
president’s tacit approval of fee-aims 
shipments to fee Muslim-ledBosnian 
government during an arms embargo. 

The repent accused Mr, Clinton and 
his aides of ‘intentionally mislead- 
ing” Congress and'fee public, and of 
allowing Iran to gam “an unpreced- 
ented foofeoki in Europ ' (NYT) 

A Memorial for King 

Washington - — America’s 

largesfblack fraternity had a dream: to 
honor fee Reverend Martin Lather 
King Jr. with a- memorial. It finally 
happened.. . .. - •’ 

Before adjourning. Congress passed 
legislation authorizing construction of 
a memorial to the tivfl rights leader on 
federal land. in Washington. After 12 
years of struggle and rejection by finer 
previous Congresses, fee bill passed 
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THREESOME — CoKn Powefl, center, joining Jack Kemp and Bob 
Dole In Cincinnati as the Republican contenders kicked off a bos tour. 


bathhouses. It will be sent to President 
Bill Clinton in the next few days. 

The legislation authorizes Alpha Phi 
• Alpha tobegm a national fund-raising 
campaign mid design competition for 
the memorial/ winch is expected to cost 
$500,000 and will be paid for by 
private contributions. 

■ Prqj^atganizerffhope to locate the 
memorial on fce Mall near the Lincoln 
Memorial, site of Dr. King's ‘ ‘J Have a 
Dream” speech in 1963... (WP) 


Quote/ Unquote 

Ervin Hesterberg, a 30-year-old 
computer consultant, after watching 
the debate between Vice President AJ 
Gore and Jack Kemp, fee Republican 
challenger, on Wednesday night and 
looking ahead to the election in 2000: 
“I think, they’ll have a positive cam- 
paign in four years and I'm looking 
forward to feat.” (WP ) 


SOMETHING XTRA By Wayne Robert Williams 


i ACROSS 

• 1 Of a leg bone 
*7 Gardening 

, device 

JA Slave driver's 
B exhortation 
™Q -Romanian 
i Rhapsodies", 
i composer 

21 Change Ihe 

1 dimensions of 

22 Drag . 

33 More sore 

24 New addition to 
! one's address 
, book’ 

26 mo 

p Kind of dog 

29 Smooth 

30 Galsworthy 
1 genre. 

31 Blunt 

33 Casting oul 

* (malh 

| procedure! 

.35 Son of Judah 
& Memory unit 
3J Extra 


39 Projected 
amount m a . 
business 
forecast? 

42 Jubilant gaiety , 

43 Ponderer’s 
phrase 

45 — — maison 
ttndoorei: Fr 

46 Pungency 
AS F 

49 City once named 
Eva Perdn, with 
“La" 

5! Bo if o opera 
52 Suburbs? 

56 "Search for 
Signs..." 
Broadway comic 
60 Bun 

62 Faint 

63 Inner, in 
anatomy 

65 Bullyrag 

66 M pity!" 

68 Tempter 
70 Wrngdmgs 
72 Town of July 

2 944 fighting 
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We're up w 
- Aoinciliio* flood. 


73 Man with a 
famous lap - 
75 Rolls dem bones 
77 Films 

79 Post-dusk 

80 Videoimage 
units ‘ 

82 The top of Bald . 
Mountain? 

. 85 Screenwriter 
Jack— Jr. 

87 Idyllic spots 
‘88 Dances in 4/4 
time 

- 91 Demand in court 

95 1 970 Jagjjj^er titan 

96 Paris's Place de 

la ■ 

98 Tartan" extras 

99 Brooch watch? 
102 Scrape away at 
103-TrShirt skec 1 

Abbr. 

104 Coopecfrupl 

105 Legislative - 
* postscript 
107 Marketed 
IDS- Puccini's "Vissi 

d’ 

110 New sitcom star 
of 1988 

111 “American 
psycho" novelist 

1 13 Buddy 
I14'\Vberethe 
Politburo . 
members 
studied? 

119 Via — (Roman 
thoroughfare) 

121 Conceive 

1 22 Renowned Big 

. Apple restaurant 
IZS Adviser in 
Roman myth 

124 Looked 

125 Craft 

126 Forswears, in 
-short 

DOWN 

1 “Let ft Be 
Forgotten" poet • 

2 Comprises 

3 “Ecce teles'" 

4 "I! — -’ (repJyte 
. "Who's there?-) 

•’ 5 EasiJypassed 

6 “The 
Millionairess" 
star. I960 

7 Apprentice 

8 It's automatic . . 

9 Country wit ha 
blue arid white: '. 

. Hag. Abbr, 

10 Sprint rival- 

• II. Peart Beflcy'js . ' 

middle name - 
12 West Coast- 
weather, factor... 

• 13 New version 

14 A Mickey 

15 Nor to mention 
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16"— the One" 60 
(l996fiK>vcet 

17 Duty-bound? g] 

18 "Adonats" and 

others 64 

19 Corrects, as . 
archeological 67 
records 

25 like some Greek 69 
islands 71 

28 Creeper 74 
32 Folk music 75 
historian John ^ 

34 Buy time 81 

35 Panegyrics 

38 “• toyou!" §3 

40 Come m second $4 

41 Waste allowance gg 
42- Garden figures' 

44 Gushes g 9 

47 Brin^iout; 

49 Ornament^] . 90 

plume g] 

5ft Campaign . 
-tactics 

53 Kind of test 
54. UntoggEd, m lag 04 
5S BinClituon. 

., once 

57 Rubber 96 

. underdMbes? . . . 

58 Key 97 

59 SiorefronJdem' 


Horseshoer's 

tool 

Asa's- — 

Mountains 

Coast, for 

example 

Precipitous 

slopes 

Don't have to 
Splitting points 
Rival rival ■ 
Mean mien 
Flood. 
Work-order 
derail 

Slashed words? 
OPEC leaders - 
Respond to 
iwaily ' 
language in an 
etymology 

Aril 

PUzeria supplies 
Stay current. ' 
computerwise ' 
Hive location 
Pur is ties with 
arbitrary 
penalties 
like an empty 
hospital. 

Jump with a 
twist 


100 Sign up 
>01 Feudal lords 
106 Split 

109 Checkup 

1 10 Teacher's deg. 
>12 Kind of lily 


116 Establish 

1 17 Vietnam 
Veterans 
Memorial 
designer Maya 

118 FramLa.tcN.C. 


115 Devotee's suffix 120 Bom 


Solution to Puzzle of Oct 5-4 
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nnnna □onnnansn anno 
anat i nnrm nananna 
iinanraarir! onan nomnnon 
□mn nann ranananoo 
Eiisaoa Enaa nnnn nnoo 
ananaaoDna 
eirntia naaa qoog nnann 
nanmnaaa naoo nos 
annonfiti nrana nDDOonon 
namnnnn nnno nnmo 
^onnr? oiSGcinnoDD manon 
oann nanfi ranas nnrcono 
nnanna nrannio flnnotn 
raonriEin nnnnn nonaDnoii 
angnaa nnrunn nnra nnas 
nraflnin nnnn cinn noon 


Away From Politics 

• O J. Simpson’s defense won permis- 
sion to an^ue in his civil trial that a police 
detective planted a bloody glove at Mr. 
Simpson’s estate. Judge Hiroshi Fujisaki 
said that “die evidence is very slim to 
support a planting theory argument” but 
added he would admit the theory because 
of the no-contest plea to perjury by the 
fanner detective, Mark Ftmrman. (AP) 

• Doctors should not write off the 

cause of baby deaths as sudden infant 
death syndrome without an investigation 
and an autopsy to prove it. the federal 
Centers for Disease Control and Pre- 
vention recommended. (AP) 

• The FBI has arrested five members 

of a West Virginia militia group on 
charges feat they plotted to blow up a 
new FBI fingerprint records facility, law 
enforcement sources said. (AP) 

• A drug trafficking ring involving Ni- 
gerian nationals was broken up by U.S. 
law enforcement authorities working 
wife counterparts around the world. At- 
torney General Janet Reno said (AP) 


U.S. Aid in Custody Fights 

Parent Can Get Funds to Hunt Child Kept Abroad 


Reuters 

WASHINGTON — The U.S. gov- 
ernment intends to pay for needy Amer- 
ican parents who must travel abroad to 
try to recover children abducted by es- 
tranged spouses. 

The move is one of a range of mea- 
sures agreed on by fee State and Justice 
Departments to expand a program begun 
last year to recover American children, 
about 1,000 of whom are abducted or 
illegally kept abroad each year by non- 
custodial parents. 

Travel costs will be paid for parents 
“who can prove that dire economic 
hardship prevents them from recovering 
their children from overseas," the State 
Department said Thursday. 

The measures aim to combat what a 
department spokesman. Nicholas Burns, 
called fee "increasingly serious prob- 
lem" of parents who have been denied 
custody after a divorce and who take 


their children abroad. The department 
said. “Often such abductions involve 
international marriages feat are dissolv- 
ing when one parent returns to his or her 
native country and abducts the child in 
violation of the other parent's custody 
rights." 

Aileen Adams, director of fee Justice 
Department’s Office for Victims of 
Crime, said, “Many parents have ex- 
hausted their life savings on telephone 
calls, attorneys and private investigators 
in the search for their children.” 

The Justice Department said fee office 
would pay the travel expenses. A spokes- 
woman. Mari Ann Hollis, estimated at 
$450,000 fee annual budget for this and 
other services provided by the program. 

An international treaty known as the 
Hague Convention, signed by 43 coun- 
tries. provides for the return’ of wrong- 
fully removed children to the country of 
their "habitual residence.” 


LAWYERS: They’re Losing Their Jobs 9 and That’s No Joke 
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Continued from Page 1 

payrolls has made corporations less loyal 
than ever to individual firms and law- 
yers, which means that surviving in fee 
profession these days requires mastering 
the fine art of attracting clients. Those 
who cannot handle the salesmanship 
now crucial to the job are doomed to 
salary cuts, unemployment or. according 
to one lawyer, years of therapy. 

One clear sign that law firms are not as 
flush as they used to be is contained in a 
recent survey by Price Waterhouse & 
Co., which found that the percentage of 
corporate revenue spent on legal ser- 
vices dropped from 0.41 percent in 1 99 1 
to 037 percent in 1994. Thar decline 
represented millions of dollars. 

Also hurting are personal injury law- 
yers, many of whom say they are getting 
walloped by large firms that can afford 
television advertising and by jurors who 
are increasingly unlikely to hand out 
large awards. 

Most lawyers, however, still make a 
very good faring. The average nine-year 
law firm veteran earned $118,175 in 
1995, according to fee Altman Weil sur- 


vey — less in inflation-adjusted terms 
than 10 years ago, but several times the 
pay of the average American wage 
earner. 

And there are signs dial hiring — 
especially among large law firms — is 
rising again after bottoming out earlier 
this decade as firms slimmed down when 
the mergers and acquisitions binge of the 


1980s ended. After stagnating from 1990 
to 1993. the biggest U.S. firms showed 
signs of life in 1995 by growing for the 
second successive year, according to Of 
Counsel 700, a legal publication. 

But large firms compose just a fourth 
of the total law market. The average law 
firm has four or fewer attorneys, and 
these smaller firms are suffering. . 


ARREST: Germany Accuses Libyans 


Continued from Page 1 

explosion killed a Turkish woman and 
wounded about 200 people, including 
many U.S. servicemen. 

Because Berlin was divided until the 
wall came down in 1989. investigators in 
West Germany had little opportunity to 
pursue suspects directly in the East- 
After fee collapse of communism, 
however, investigators gained access to 
detailed files from fee former East Ger- 
man security police, chronicling pre- 
parations for the attack. 

The files said plotters attached to fee 


Libyan Embassy carried arms and 
plastic explosives across fee Berlin Wall 
for use in fee attack. 

The bomb exploded in fee early hours 
of April 5. 1986. Shortly before it went 
off, according to Stasi files, Mr. Chreidi 
telephoned a Libyan officer to say: “It 
hasn’t happened yet.” 

A few hours later, he made a second 
call saying: "We were successful." 

U.S. intelligence monitors were said 
to have intercepted those calls, which 
provided President Reagan wife justi- 
fication for the subsequent air strike 
against Tripoli. 


BOOKS 


MY SUMMER WITH 
GEORGE 

By Marilyn French. 243 pages. 
$23. Knopf. 

Reviewed by Carolyn See 

T HIS is a novel dial's fun to 
read but then, as you finish 
it and think about it, it begins 
to dawn on you why so many 
men (and women) sometimes 
get inicaxed wife feminists. 

Marilyn French is best 
known for her firebrand novel 
"The Women’s Room” and 
other fierce denunciations of 
the patriarchy. In comparison, 
wife her serious work, “My 
Summer Wife George” seems 
like a lighthearted treat 
French creates a heroine in 
her 60s, Hermione Beldame, a 
self-made millionaire and 
writer of romance novels. Her- 
mione has put together literally 
a storybook life far herself; site 
has a lovely apartment in Man- 
hattan. a lorific cottage in Sag 
Harbor, a flock of conveni- 
ently missing grown children. 
She’s had four husbands (and 
tally two divorces) and has 
trawled all over the workL She 
dines on gourmet groceries 
and has concentric orejes of 
friends. She's happy. 

Then she meets George, a 
stringy journalist wife bright 
eyes and a dejected attitude 
who tells her repeatedly how 
much he hates women. He 


prefers Diet Coke to wine, 
likes bam and cheese sand- 
wiches instead of salade 
niooise, and doesn't scruple to 
cancel her out if he has 
something better to do. Her- 
mione develops an enormous 
crush on this jokes ter, indulges 
in elaborate fantasies about fee 
meals shell cook for him 
when they're together, and the 
myriad ways she’ll redecorate 
his home (which she has never 
even seen). She also falls prey 
to heavy-duty erotic fantasies: 
‘T was a walking throb. " 

Indeed, although Hermi- 
one is known to her public as 
“the queen of romance" and 
although she’s lived through 
four husbands and a lot of 
lovers. George seems to have 
blocked her back to an Emo- 
tional Square One. She begins 
to dither, opening every con- 
versation with every friend 
she has with the portentous 
phrase, "I've met a man.” 

The reactions she gets 
provide an index of how far 
women have evolved in the 
past 40 years — not terribly 
far, perhaps. Herroione’s 
cleaning lady, young enough 
to be her daughter, takes fee 
news of George and his tire- 
some ways especially badly: 
“It never occurred to me that 
this stuff could keep going on, 
right into your 60s, your 70s 
— my God! It’s a nightmare! 
I don’t think I can stand it!” 


Hermione intersperses her 
account of George wife 
memories of Bert, her first 
husband, a slack-jawed half- 
wit whom she “had" to many, 
who sat like a tuber in from of 
the tube, refused to help 
around fee house, couldn't 
stand his own kid — in other 
words, a standard oaf from the 
'50s. It reads like broad bur- 
lesque. but there were guys 
like that out there; they were 
the ones who made Marilyn 
French so mad in the first 
place. 

But there 's one kind of per- 
son who never makes an ap- 
pearance in these pages — 
and remember, this is a light- 
hearted, comic novel. That’s 
a regular, decent guy. A hu- 
man man. Tf I read correctly. 
Marilyn French and her col- 
lection of female characters 
assess the males they know 
strictly in terms of function: 
what they can do, rather than 
who they are. 

One of Hermione ’s later 
husbands, for instance, had 
stinking feet and insisted on 
sleeping with his old socks in 
the room because he liked fee 
smell. This attribute makes 
fee husband far less than hu- 
man and brings up other 
troubling questions: Why 
couldn't Hermione have (1) 
picked up the socks and put 
them in the hamper? (21 in- 
vited fee husband and his 


socks to spend nights out on 
fee balcony or (3) married 
somebody with better feet 
and a bener disposition? 

But to the author, all adult 
men are grotesque. Toward 
the end of this novel, Her- 
mione talks wife a friend 
about what they “want” in a 
man. She recalls having seen 
a tired elderly couple once, 
holding hands. Her friend 
wants “someone ro take care 
of me. Someone who would 
draw my bath and bring me a 
cup of tea in bed.” Both are 
fantasies in which sexuality is 
blunted either by age or in- 
fantile needs. 

What about adults? Is Mar- 
ilyn French really suggesting 
feat the roost women can hope 
for. ever, in terras of men is 
fee blithering and unpleasant 
George? Thai’s not fair to de- 
cent men, and it’s a reason 
why people sometimes get ir- 
ritated with feminists. 

Carolyn See reviews hooks 
regularly for The Washington 
Post. 


NEW AUTHORS 

PUBLISH YOUR WORK 
ALL SUBJECTS CONSIDERED 

Authors world-wide invited 

Writo or send your manusenpt to 
MINERVA PRESS 
2 OLD BRCWTON R0 LOMXW SW 7 300 







PAGE 4 


INTERNATIONAL HERALD TRIBUNE, SATURDAY-SUNDA^ OCTOBER 12-13, 1996 


Aid Croups Pull Out of Afghanistan 

Taleban Militia Comes Under Attack by Newly Allied Foes 


BRIEFLY 


ri Our Sufft n * i DufvH^ho 

KABUL — Internationa] aid orga- 
nizations pulled out of Kabul on Friday 
as a reinvigorated alliance of anti-fun- 
damentalist military leaders put new 
pressure on the Islamic Taleban militia 
that has occupied the capital. 

Fearing more fighting, international 
aid groups sent 36 employees to neigh- 
boring Pakistan. 

The Red Cross reduced its staff to 
essential personnel only. Several vol- 
unteer organizations, such as Save the 
Children. Oxfam and CARE, pulled 
their entire foreign sraff out. 

The evacuations came two weeks 
after Taleban captured the capital and 
overthrew the government, prompting 
the country's deposed military chief, 
Ahmed Shah Masoud. to join with his 
former enemy, the warlord Abdul 
Rashid Dostum. 

Mr. Dostum commands the only other 
major military force still capable of 


standing up to Taleban. He and Mr. 
Masoud — who both lay claim to parts 
of northern Afghanistan — met 
Thursday for the first in more than two 
years. 

Formation of their alliance led to a 
meeting Friday between the deposed 
president Burhanuddin Rabbani. the 
Shiite Muslim leader Karim Khalil i, and 
JafFar Naderi, the leader of a small but 
well-armed Ismail i Muslim sect. 

‘‘We want to establish a broad-based 
government in Afghanistan,'’ said Gen- 
eral Piandah, a spokesman for Mr. 
Dostum, the apparent head of the new 
alliance. 

“It must respect the demands, cul- 
tures and opinions of others.*' said Gen- 
eral Piandah. who like many Afghans 
uses only one name. “It must be mod- 
erate and acceptable to people inside 
Afghanistan.*’ 

In a setback for Taleban in the United 
Nations, a General Assembly committee 


Seoul Will Abide by Nuclear Deal 
With the North, U.S. Aide Is Told 


ReuU'rf 

SEOUL — South Korea assured the 
United States on Friday it would con- 
tinue to support a nuclear agreement 
with North Korea despite the recent in- 
cursion of a North Korean submarine. 

Foreign Minister Gong Ro Myung 
gave the assurance at a meeting with 
Assistant Secretary of State Winston 
Lord, a Foreign Ministry spokesman 
said. "They agreed in principle to im- 
plement the nuclear agreement, not to 
scrap it. The situation does not permit 
it." he said. 

Seoul had hinted ir might withdraw its 
backing for the accord under which Py- 
ongyang agreed to scrap its nascent nu- 
clear weapons program in return for two 
light-water reactors supplied by South 
Korea. South Korea has pledged to foot 


most of the $5 billion cost to build the 
nuclear plants. 

The 1994 Geneva agreement between 
the United States and North Korea is the 
cornerstone of President Bill Clinton’s 
policy of "constructive engagement” 
with Pyongyang. 

Mr. Lord and Mr. Gong agreed that 
last month’s incursion of the Shark-class 
submarine that landed 26 infiltrators 
should not threaten a proposal for peace 
talks with North Korea. 

Mr. Clinton and President Kim Young 
Sam of South Korea have proposed four- 
party talks, including China, to replace 
an armistice that ended the Korean War 
with a permanent peace arrangement 
"They agreed to implement the four- 
party meetings in the future,” the 
spokesman said. 


on Friday deferred a decision on the 
credentials of Afghanistan’s UN del- 
egation. despite a written challenge from 
Taleban. Inis left in place, at least for 
now, the UN representatives of the gov- 
ernment of the ousted president, Burha- 
nuddin Rabbani. No date was imme- 
diately set for the next meeting of the 
nine-member credentials committee. 

In military' activity Friday, the Tale- 
ban militia was peppered with behind- 
the-line attacks. The most dramatic was 
the shelling of Kabul's main military air 
base at Bagram, north of the capital. 

Witnesses said at least six shells 
landed inside the base perimeter during 
an hourlong attack, but it was not known 
whether there was any damage to the 
small number of Soviet-era MiG-23s 
that Taleban says it has there. 

There were two other attacks on Tale- 
ban fighters just north of Kabul, which 
local people said followed visits by Ma- 
soud envoys urging groups to turn 
against the militia. 

Afghan -watchers in Kabul said Mr. 
Masoud appeared to have reverted to the 
tactics be used against the Soviet Array 
in the 1980s, when Moscow backed a 
communist Afghan government. 

His ethnic Tajiks survived a series of 
assaults in that decade and often struck 
back in the Salang Pass, which winds 
through the Hindu Kush mountains that 
divide north and south. 

The largely ethnic Pushtun Taleban 
launched an assault on the gorge that 
leads into the Panjsher last Saturday. 
After four days of fighting they had 
made little progress. 

The fighting in the Salang has ebbed 
and flowed and many Taleban fighters 
have been killed and wounded in what 
Afghan -watchers say is their most ser- 
ious reversal since the movement was 
founded in religious schools in refugee 
camps in Pakistan two years ago. 

With their main forces occupied in the 
Salang. Mr. Masoud is now hitting the 
Taleban rear to make them jumpy and 
erode their morale, observers said. 

(AP. Reuters) 



ortforBoleer Uncertain 
T ew Zealanders Go to Polls 


WELLINGTON — Prime Minister Jim Bolger ‘s con- 
servative National Party government is staring at defeat in 
a general election Saturday after a huge lean in the polls 
evaporated over the past three weeks. 

Mr. Bolger’s fate hinges on whether one of his bitterest 
rivals decides to back inm. Based on current polling, the 
Maori leader of the nationalist New Zealand First Party, 
Winston Peters — whom Mr. Bolger dumped from his 
cabinet in 1991 — will hold the balance of power. 

An average of the latest three polls shows the National 
Party with 32.3 percent. Labor with 26 J5, Alliance with 
14.2 and New Zealand First with 14.7. 

Although National is still likely to be die biggest parly, 
Labor-New Zealand First is seen as the likeliest coalition. 
But if Mr. Peters jumps the other way and joins a 
National-led coalition, he returns the government to 
power. Alliance has ruled itself our of a postelection 
coalition. (Reuters) 

Gunmen Kill Bangladesh Aide 

DHAKA. Bangladesh — Two gunmen assassinated a 
top member of Bangladesh's ruling party on the streets of 
the capital, the police said Friday. Obaidui Huq Babul, 45, 
died of bullet wounds to the head and stomach from 
Thursday’s attack, the police said. 

No one claimed responsibility for the kHling, but 
Industries MinisterTofael Ahmed, a cousin of die victim, 
said it was politically motivated. (AP) 

Beijing Dissident Gets Lawyer 

BEUING — The family of the detained Chinese dis- 
sident Wang Dan have found a lawyer willing to defend 
the leader of 1989 student protests in Beijing's Tianan- 
men Square at his trial, a close relative said Friday. 

Chinese court officials on Thursday informed Mr. 
Wang’s mother, Wang Lingyun, she had one day to find 
him a lawyer, a signal that the dissident had been indicted 
and that a trial was imminent. ( Reuters ) 

Singapore-Australia Exercises 

SINGAPORE — The Singapore and Australian navies 
started a weeklong annual exercise Friday in waters off 
northern Australia, they said in a joint statement. 

Eight Australian Navy ships, including tire guided 
miss lie frigate Adelaide, and two Singapore Navy missile 
corvettes were taking part in the exercise, the statement 
said. (Reuters) 


Chinese Party Trie,^ 
To Cover All Bases 


By Steven Mufson 

Washington Post Service 

BEIJING — The commu- 
nique issued at the close of a 
four-day plenary session of 
the ruling Communist Party 
sidestepped tough policy 
Jems while calling on 
ia to raise the level of its 
liritual civilization." 
spiritual plea echoed a 
yearlong campaign by the 
Communist Party chief. Pres- 
ident Jiang Zemin, to consol- 
idate his power in the waning 
days of the senior leader Deng 
Xiaoping and the approach of 
a critically important party 
congress, now set for die 
second half of next year. 

But the plenary leadership 
session ended without any 
new initiatives on such sen- 
sitive issues as money-losing 
state-owned enterprises, 
rising unemployment, gaping 
holes in the social safety net, 
rampant corruption, widen- 
ing inequality and rising 
street crime. Nor did it clarify 
what ideology underpins the 
Communist Party in an age of 
market economics. 

Instead, the closing docu- 
ment issued Thursday night 
by the official Xinhua press 
agency appeared to be trying 
to be all things to all people in 
all wings of the party. 

For the party's economic 
free marketeers, the docu- 
ment embraced Mr. Deng's 
policy of “reform and open- 
ing up,” paid tribute to the 
92-year-old architect of that 
policy and said that economic 
construction should remain 
the nation's ‘‘central task.” 

For Co mmunis t hard-liners 
concerned about the party's 
waning authority and cohes- 


iveness. the communique said 
“the ultimate god is to real- 
ize communism" and en- 
dorsed the “four cardinal 
principles’* that in the early 
1980s reasserted Communist 
Party control and authority. 

The communkrud sugges- 
ted that the party leaders bad 
put aside economic Issues to 
focus mi ideology. .. 

“The problem of neglect, 
or being comparatively cas- 
ual in promoting ideological, 
education and ethical and cul- 
tural progress, while being 
quite strong in promoting ma- 
terial progress, has not yet 
been solved,” the document ■■ 
said. It added that “ethical A 
and cultural progress should 
be given a higher status.” ‘ 

The message was rein- 
forced in official newspapers, 
one of which ran an article 
criticizing enterprise man- 
agers who have a “good grip 
m economics, but a loose 
grasp when it comes to meet- 
ing with the workers about - 
morality and ideology," 

The 'communique added. 
“At no time can we sacrifice 
spiritual values in the name of 
momentary economic devel- 
opment.” 

The meeting this week was 
one of the few since -1978, 
when Mr. Deng consolidated 
power, that has not focused 
mainly on economics, 
hallmark of the Deng era has 1 
been to dc-emphasize party 
orthodoxy while speeding up 
economic development.- 

Mr. Jiang, on - the other 
hand, struggling to avoid the 
fate of his predecessors, has 
made a gesture toward party 
ideologues by stressing; the 
importance of “talking^pol- 
itics.” 



INTERNATIONAL CLASSIFIED 


Personate 


ATTBmON: 
GHECORr GLIDE 
CALL HOME 


THANK YOU SACRED .Hem of Jesus 
and S: Juoe special prayers an- 
swers! D.W 


Moving 



A.G.S PARIS (33-11 40 60 20 20 


Autos Tax Free 


new TAX-FREE used 
AIL LEADING HAKES 
Same day rwysMton jxssife 
renewable up to 5 years 
We also register can wfi 
(opted) forap (tax-tael plates 

ICZK0VTTS 

Alfred Easier Snea 10, CH-0027 Zurich 
Tet 01/202 76 10. Rue 01/202 76 30 


ATK WORLDWIDE TAX FREE CARS. 
Export + stappon + regsMian at ran & 
use! care. ATK NV. Temdda 40. 2330 
BrasschaeL Belgium. Phone: +32 3 
6455002. Fax +32 3 6457109. ATK. 
snes 1959 


OCEANWIDE MOTORS 

Since 1972 supplier of German and 
Amencar can. Worttatoe shppng. rag- 
tsnattvi and al services. Locators of 
specific cars. Please call Germany 
TeW8-21 1-434646 fcu+49-21 14542120 


FRIENDSHIPS 


00 


FR.vrun.rr 


tow Yi.-RX 


Edith Brigitta 

Fahrenkrog 

Ins iNTnmiWNM. Paxtnessmd* AfievcY In Eiuofe 

Maitkimj The Right Paittners U My Business. 

Imwuxml Assgtvce is Mr Service. 
CONEinena: Is Mr Highest PRjr«n . 

Eiirotean Head Oh=ce; FKnkrirt. Daily 3 - 7 p.st 

G03l6FpANKP.rKTfMAK, fXKENBAOKTR. 5 1 . GERMANY 
Tel: +49-W-43 191V- Fax. +49-CW-43 2066 
UAA. Head Oeeer New York. Mon-Fm 9 ajl - 4 p.m. 
Nfw York. NY 10019.730 Fifth avenue 
Tel: 11)212 - 333- S7S5 . FaX:i 1)212- 333 -H720 

Personal ArtTOmrons Are Also Poodle In: 
LOSVDOfV - PARIS - MADRID - ROME 
SINGAPORE - HON&WMG 


Sound 
Inmvuwil 
Confident) sl 

O ITALIAN ARISTOCRAT . . . 

A MAN uF THE WORLD, M>. HE MANAGES HIS INTL ENTERPRISE 
WITH GREAT PASSfOS AND NATURAL POWER. AS ELEGANT APPEA- 
RANCE A DARK HAIRED MEDITERRANEAN TYPE WITH THE TYPICAL CHARM. 
AND INDEPENDENT CHARACTER. NATURE LOVING. HEARTY AND ROMANTIC 
HE LIS ES IN HIGH STANDARDS AND OWNS MARVELLOUS PROPERTIES IN ITALY 
AND OTHER EUROPEAN COUNTRIES A MAN OF GREAT TEMPERAMENT, TENDER 
AND STRONG WfTH A GREAT SENSE FOR TRADITION HE LOVES SPORTS 
4 lTT\ (TEs i WATERS PORTS. TENNIS. GOLF. ETC-i HIS GREAT INTEREST IS FOR 
FJNE APTS AND HE IS VERY ENGAGED IN HUMANITARIAN PROTECTS. HE WISHES 
TO FIND THE RIGHT WOMAN FOR A BEAUTIFUL LIFE TOGETHER 

O A FASCINATING BEAUTY WITH CLASS . . . 

FL« IRENCE - PARIS - NEW YORK. A YOUNG COSMOPOLITAN LADY IN 
HER EARLY JO’S. CHEERFUL. VIVACIOUS. WITH A BRIGHT 
TEMPER AMENT! A STUNNING BEAUTY WHO LOVES LIFE. SHE IS VERY 
SUCCESSFUL IN HER PROFESSION iUNIV. DECREES! - WITH A REMARKABLE 
CAREER AN ADMIRABLE PERSONALITY. FULL OF VITALITY. ENTHUSIASTIC 
VNM WITH A LOT OF CHARM.. SHE HAS WONDERFUL LONG HAIR. A 
BEi-.inrVL FEMININE APPEARANCE AND A GRACEFUL, MODEL -LIKE FIGURE. 
* SOPHISTICATED LADY WITH AN EXCELLENT FAMILY BACKGROUND (UPPER 
CLASS) WHO LOVES CULTURE AND SPORTS ACTIVITIES - GOLF. TENNIS. 
SAILING. FTC AN ENCHANTING LADY. GENEROUS. TENDER AND WaRM- 
IIE\PTfn WHO I' AN LIVE EVERYWHERE WITH THE RIGHT PARTNER 

O MONACO - SWITZERLAND - WEST-FLOR1DA . . . 

A r.URvlpF_\N INDUSTRIALIST IN HIS SIT’S. W HIS PRIME. 1 *0. HE IS THE 
PRESIDENT OF HIS WORLDWIDE COMPANIES. AN INTI- SUCCESSFUL 
ENTREPRENEUR AND A VERY CHARMING GENTLEMAN WITH GREAT 
CHARISMA AND FASCINATING TEMPERAMENT A TYPICAL MEDITERRANEAN 
APPEARANCE. MASCULINE AND VERY ELEGANT HE IS INTERESTED IN MANY 
rJNC! OF SPORTS SKIING. WaTERSPOKTS. GOLF. ETC .V© CULTURAL EVENTS. 
HE OWNS MARVEU/ll'S RESIDENCES IN EUROPE AND THE USA A STRONG 
PERSONALITY. GENEROUS. WARM-HEARTED AND WITH A GOOD SENSE OF 
HIAHjR HE WANTS T<> SHARE GREAT ASPECTS OF LIFE WITH THE RIGHT 
PARTNER 

PLEASE CALL:] 



A TOUCH 
OF PARISIAN CLASS 
NATHALIE BUCLET 
arranges quality encounters 
combining elegance, 
humour and spontaneity. 
Attentive, personal service. 
TcLx Fails (1) 42 97 45 45 
Fax.- (1)42 97 49 79 


Friendships 


RUSSIAN, BRUNETTE 25, 170 cm. 55 
kg, toofong tor wHa male 3tM0, 
educated, financially secure, tali, no 
Hixftiflgfannlnng, watery. physcafly fit, 
sues! snail, open ranted, spontaneous, 
sexy, pasaonaie, romantic, generous, 
great sense of rumour, monogamous, no 
children, prepared far stable marriage. 
Please reply to Bin 132, LH.T., 63 Lou 
Acre. London. WC2E 9JH 


ATTRACTIVE YOUNG SWISS WOMAN 
(Geneva), svelte, nice, educated, sporty 
tote far serous and tong-tasting rels- 
fionstip mti gendeman, 36-46 yrs max. 
prrtniBty GB. USA or EC. race, educat- 
ed. mio Bus to go out, non-smoker, 
sporty rt possible. Photo appreciated. 
Wrte to Box 144. LH.T.. iBi Aw Cb de 
GaJe. 92521 NetMy Cedex France 


ASIAN LADIES seek mam age. Delate: 
ICE BREAKERS. 545 Orchard Rfl, 10-03 
Far East Shopqrg Cr. Singapore 0923 
Tel 65-732 8745. Fax: 65-235 37B0. 

httpJ/wviiro^mirLsg'iceOreateR. 


0 AMISH BLOKE Early 40's attract)*! 
seeking al professional far refanoratnp. 
Tet UK 171 7» 7688 or Reply to Box 
0078. I.H.T 63 Long Acre. London. 
WC2E9JH 


VERY ATTRACTIVE, Slim. fit. tannine, 
mf-educatod. weHrarefed. professional 
American tidy LondortasaJ. 5T. dark 
loir, young 32. oil-gang. sociable, ad- 
dressed seeks rt u n i aii o n ai busneaman 
based UKEurtJS lor serous rajatonshp. 
tmarasts: rater sports, srawstog. bev- 
el fibress. food Write Mdi photo to PO 
Box 8278. London W8 7WN 


LADY WIDOW, 40s, refined, good 
kntang. 168. eraBert ba*ground, Stas 
golf, music, non-smoker, would meet 
gendeman between 50 & 88 tor serous 
retaitonshrp. posable marriage. Please 
mite, nctudrng photo, to: PO. Box 
16067 - 06060 BARCELONA (SPAM). 


VISITING UK? Seeking discreet 
fnantitfNP UMng Unite is trie Quality 
'gtabaT newsletter tor meeting attached 
people. Suite 5017. 223 Regenl SL MR 
80D. London Teh +44 (0) 602 501 043, 
Fax: UK +44 781 962 6300 


PARISIAN, 28. 1.6&, tea superb, eta 
garri. fond at Anglo-Saxon Iteretore. 
healthy, vrishes to have a swae lefation- 
sfnp wan American who is sensitive, 
em^raasne. aesthete. Wme: IHT Box 
120. 92521 Hatty Cedex Fiance 


WOMAN, 50's, good looking, educated, 
m Genrea. seeks sporty gentleman, 
smart, handsome, partner to share skwtg 
& mid surtrg. Bex 145. IHT. 1ST Ave 
Or de Geufe. 92521 Neufy Cdx France 


HLtPWA. FtotasaneL 30' 5 sfim, seeks 
educated serafeman Write Lora. Bik 2 
La :i Yuofsteva St BLS. Paranacus, 
M Maria ■ 


WOMAN. 40, sased Pans. I 7W Ucnd, 
refried, aishes to meet Mr. Gentleman 
ter reiaaorahip Tet Pans 07 70 <9 56 


Automobiles 


PORSCHE 993 CABRIOLET M5, dark 
blue, grey leather. Hue ton 17,000 Inn. 
Export price: BF235O0QQ. Fsnarl 456. 
11/94. Black, bud bather, 14.000 km. 
New proa: BFi 4^00.000 tax pekfl Intor- 
mabon Fax (+323) 440 66 5Z 


Wines & Spirits 


LOOKING FOR 1902 Chateau Moutorv 
RotirschlM. ChavaFBIanc. Petrus, La 
Fleur. La Pn. Latour. Pay ON 400 • 500. 
TaLFax +436321-66676 


Legal Services 


DIVORCE 1-OAY CERT1FE) 

Cal or Fax (714) 9G6RG95. Write: 19913 
Beach BM. #315, Huntington Bench, CA 
82648 U£A- mb#- HstomrOimutom 


DIVORCE KM DAY. No md. Write. 
Box 377. Sufaury. MA 01776 USA. T* 
50B+443S387. Fax 506M43O183. 


Colleges & Universities 


EARN UNIVERSITY degrees utilzing 
work, fife & ecadamto experience. For 
evaiuafion & nfaraotion lorrad resume 
to- PadSc Soutinm Umentey, 8581 W 
Pico BM. dept. 121 Los Anodes, CA 
90035 USA 


Announcements 


OUR NEXT SKOAL HEADING 

REAL ESTATE 
IN & AROUND PARIS 

(Sales and Rentals) 
wfl be appeamgori 
Friday, October 2ah. 

For more >fetads please contact: 

INTERNATIONAL HERALD TOBIRC 
PARK Tet (1) 41 43 93 85 
or Fac (1) 41 43 S3 70 
E-mat classftdeHpanuftBLcani 


KU0W. The finest hand-made suit 
Largest selection in Switzerland at 
WEINBERG the teadfag men's Store. 
Balmfrfctr 13 . Zurtcfi 01-211 29 50 


AIDS) HIV n/ormaucm and support m 
Engfish m Pais cat FACTBilfC ( 1 ) 44 
93 16 69 Men. Wed_ ?ti 6pm ■ 10pm 


r 


WORLDWIDE ELITE — gabriefeihiers-bense MARRIAGE MEDIATION 


the sophisticated introduction... 

FROM THE FIRST EUROPEAN SOCIETY 
A NAME OF ffflBNAnONAL ESTSM ANDRBMMMR 


WHO HAVE EVERYTHING, WHO KNOW IT All ondhove been 
everywhere...? - Well - men you probably cannot imagine a 
wealthy and successful beauty and member of the tradffiond 
fomffies to be more than just understating! She is S0/5'8' r and 
boks Hie vivaaous forty, she is modest as modest can be aid 
has documented her extreme business-sense aver the past 25 
years on an international level and is not surpassed in her 
gamine skfis! - But Ihe mori capHvttfing facette in her persoiKMy 
is her undoscribabie ex ponent of femnwie adoption md definite 
sense for values - 1 have never experienced m over 20 years of 
mediation-service a woman of her status presenting such 
intensive warmth and affection • OF COURSE ONLY FOR 



—to the best in international society 

ANEXCGPnONAUYBEAUmJL- 
"PURELY FEMININE" BUSINESS WOMAN, 38/5'8" 

A PLEASANT IMA5 WEL AS AN WRKHB), PHUAAtOrt IOVE do 
not "S3St HAPPfti* - this beouHFul and gracefully s&n wo n w n (a 



Exclusively for you... 
Personaflysmco 1975 

TeL! +49 -89 -649-2205 
Fax:+49-89-649-2224 


genuine model appearance) of exquisite elegance and a'n 
unexpected down-fo-earth, stable and constructive attitude 
towards ne will definitely inspire her future husband m every 
prrrate and prafessiond aspect - she is of Gemxm descent, an 
mdepaidert fawtnas^omav rojS&igiid and fasanated by the 
ovwsdy esi niterror :: «ntra Efe-^yte - she is chikfless, hoj red- 
at her dispoeal and am well a magiiie to setfle e&har in the 
United States or m the southern regions of Europe - ti you know 
now to define naturd ^sophistication* you wfi be edde to , ' 
h«f -She seeks to admire MAN* WITHIN A 
MARRIAGE! 


Defy 10-19 hrs. ■ Germany • 82031 MunkMvrihiwald ■ OtlP-Heflmann - Sir. 5 • By oppoirrfment 

Represented in Paris ■ Berlin _ the USA — Singapore - Melbourne 



Claiidia PuscheWtnies (Ud.). More man twenty years ol experience as me partnership agency with a worldwide reputation for establishing 
contacts annong the most cfistmgwsted cSenfete. Educalsd, cultured personalities of me iop ol society, the business efite and international VIPs confide in us. 


Activator you 

oriflwwMwWbsca 


V HE"- Vice President of Int ernational British Banking House 
ihren ore ol toe wWciowi, yea Bscpean tamfieB) a red nan rt»e worm and among foe lead® 
of sooefy ■ rod JfciB9 bO and «ey inch a genfleran. ousaning - ntK atysslar as facte are 
anramed ■ vrti a onto ct tnenda fram aB ow #» mold, a man d dyto awtinBdvwhveiYsmfie 
lEngtish) humour and pHoscphy 0 Be he s sonstavd. tadSA and consrdeaa a passoHSgcfe 
(member d 9» mofl exdusivi} dubs) and aoen from «Sng and wntaEpote he tares sun and sea. 
taveSig (to tire USA, My and aS wxnd the world), several martens, loves an andoturetf 
taftgn routries aid rmsc.. Bang a wjowff he fangs far tire laugher and it w nappy faafcw 
vgamm - ta ttta wonw a Ns sde si (sfafiy \mT3t, up « her m aOs.'SHE'- 

sponwe. muskaL a wdoe Bis himset or dwreed aid arti dyUren. usBdtoaoAMdHBki 
an miamasooal seOdg. wi bid tire sutahfe twiner m tin man end share werytiwg vnfiihim! 


An irresistibly charming, stunningly beautiful women in her 40s, 
one rf the dream women ct tfie world ol international standing - slender figure 
and feminine elegance, with long blonde hair and tender green ayes, she 
personifies European culture, style and femininity combined with tenderness 
and esprit., with 'one toof in the USA and a worldwide tirda of Wends, a 
woman with the certain je ne sals quoT_. (speaks 4 languages) works as a 
presenter fn the medSa. is musical and sportive (saifing, tennis, golf) and an 
excellent hostess, accustomed to reptesent - would prefer, however, la be 
there just tor HIM... a happy fife together is what she wishes for, ... a sportive, 
wortdlywise. cultivated man with warmth and humour, who may well be up to 
his 60s. She would he abto to settle wherever HE a at home! 


q. . , , P° yokitegfempreaBe^PVTOsa can us: You can reach us daHy from 3 to 7 pJTL,ateo Sal/Sun (except Wednesday) 

Prinapm branch office Europe- Frankfurt Ms. Hoffman T(0049) 6SV242 77 154 or (0049) S11-32S639 end central Fax 0S24V97S113 



Attention visitors 
from the U.S! 


YOUR OFFICE M LONDON 

Band Street - Mai. Phona. Fax. Telex 

Tet 4* 1T1 499 9192. Fax 1T1 499 7517 


Real Estate 
for Sale 



If you enjoy rearing the IKT- 
when you travel why not 
also get it al home? 
Samwlay ttefivery available 
in key U S. dies 

Calm 600 882 2884 

fin Nee Tort afl 212 75 Z 3890 } 

Hrralb^tleribunr 


Morocco 

HOUSE M CAS 8 AH. RABAT 2 beds, 
kune mam, superb views old eta. rwer, 
e*L S 75 JAJ 0 Fax Uaucoo 4439747 . 
«eel fix hafdays. artists, renting. 


Spain 


COSTA DEL SOL Furnished studo. 
PooL beach. USSZSm Gtedw Moya, 
Apeitato 24Z Tone del liar SSJW 
IMatogai Tat p«21 5* 36664 


Real Estate 
for Rent 


Paris Area Furnished 


FSUNG low? - having pmbtarn? SOS 
HELP cristalne In Engtisri- 3 pm - 
11pm let Paris (1) 47 23 M 80 


METRO BASTULE - BaeuHuf STUDIO, 
(unshed (cable TV. Mephov) Mpeata 
Uchen. enfeaty mapped vrak-ki cfaseL 
F2J00fet FRJM/Wl,Tel 1-4021 3674 


Business Opportunities 


PARIS 0th 4th floor, elevator, dass, 
flfuy, comfarts. 3 moms. Tet Pminces 
69 2601 71. 0M 16 tat tan Parti 


GOING ONCE, ; 
TWICE. SOLD!!! ; 

CVrERNATIOrVAJL 
ART 

EKHmmoivs “ 
AVCnON SALES*; 
COLLECTOR'S - „ 
GLIDES v? 

llVSATLRDArS 

EVTER.NATIONAL 
HERALD TRIBUNE 

TODAY PAGE 7 


Employment 


General Positions Wanted 


REGJSTBtED NURSE fluent Engfish. 
French, German, wrjr experienced, bee 
to naval seeks assigrenn. Cai Franca 
(33-1)45 25 46 59 


FflBKH GRADUATE, 49 yra old. inoU 
took after cMdren and/or do French 
cooking. 1 jr h USA. Tet 33-3578 6035 


2nd PASSPORTS I Diwing Licences I 

MX^kafflHQz! 

Athens 16010, Greece. Fax 8962152, 

Iwp-JiiwwgkXMknonByjorTi 


OFFSHORE CODPANES. For free bm- 
dwt n ataics Tet London 44 181 741 
1224 Fax: M 101 740 6550/6330 
rMWjppfetoftcauk 


IRISH OFFSHORE COHPAIOES C145. 
Also, Major Junsdlctions/Passports. Fax 
+35361 


Business Services 


(Callback 

Offers 

Lowest Rates 
Ever! 

Enjoy even greater savings on 
international caJs. Benefit tram the 
same low rales 24-tnurc a day. We 
secure the dearest and most ratable 
tines. Use Kafback from home, work 
or hotels and save 

Ml now rad save note today! 

Tel 1-206-284-8600 

Fax 1-206-282-6666 

Lifts Open 24 hours. 

Agents nquries wefcomel 


TO PLACE AN AD 
IN THE 

HcrolbSSribuitc 


Contact the Paris office: 

TeL: (33-1) 41 43 93 85 - Baa (33-1) 41 43 93 TO 

E-mail: dafiafied@ihtparigjttmaiLcoin 


NANNIES & DOMESTICS 





Regency Nannies 

London’s Most Exduave 

NfSyA^qcylOpppsile Harrods! 

A Worldwide CniJdcara Service 
nm by experts: 
Nannies 

(Norland* Qualified NN-EB/s) 

Governesses 

| (Qualified /Degree-Level Teadtas) 
“ Matemity Nuise s 

j _ it stent-term 


Ailslaff are 

and refenai^j checked 

nn your peace of mind. 

G 3, Licensed Agency Noising 
TeL: I4fl 151-905 2221 

TeL: (44 17] 225 1055 

Fax (44) 181 90S 1293 

50 Hans Crescent 

KnigtataWge; Ltmdoa SW1X0NA 

^ Offices: London A Phria ^ 


417 Seated Avenue West 

Seattle. WA 98119 USA 


Domestic Positions Available 


Lowest Int’l 
Telephone Rates! 

CalThe USA Front 
Germany S0J3 


NAHNYlHOUSBlffiPBl. Uw in waiar- 
tare Ft. Lauderdale, a hero. Own 
room, baft, TV, efc No mfchg. Refe- 
rees 1 drivers license a must Tet; 
Q01-3S4-9GZ4941 USA. Kan nretBue 

« wte- ura. Mats, 1033 E. Oaktaxl 
Pari BM. Ft Lautadda. R. 33334 


UK 
France 
Swtoertsnd 
Sweden 
Saute Arabia 


*5 I Domestic Positions Wanted 


JB31 


J 0 35 
JIL 25 


J089 


CdftrABfttw 
25% OommisBfen 

Agrote Welccwel 

KaflMart 

T* 1-407-777-4222 Far 1407.777«11 
lAp-^ypiuxmAalnai 


fflENCH HALE, 28 yrs oM, pereofst 
timrar, 12 ys experienced M n private 
names. Looking lor position abroad > 
Fwne. Escetet ratawsst. Tab ( 33 - 1 ) 
3467 7204 tew mesaaqa. 


UK S OVERSEAS AU PAS AGENCY 
WKMB, MOTTCRS HEPS, afl five^l 
staff- 67 Regan Si London Win 7W, 
Tet 171 494 2929 Fax 171-494 2322 


Nannies & Nurse* 


WESraOAIiSElNTHEj 

OF EXPERIENCED &(JSUSUSi 

* NANNIES * GOVERNESSES 

♦ BABY MATERNITY NUKSES 

EXCELLENT CASE ASSURED 

PLEASE TEh 44 r71 589 5789 

OR EAX> 44 171 S3S 0740 
28 BEAUCHAMP JTACE. lOPiPOi*. $*S 


’ iNTERNATfONAL NAHMEs\ 

Top aq^y T882 

” lUFtSES, ’ - 





Monroe Nannies 

fflovNBnHNunHiurFn 
nawoes/matermitv nurses 


i are in expomnean sw» on 

ls*l«Tfld*hn*itepiwMB 
protwslonal & caring service 



WESTJONSnSt NAMES' - - - 
WTSWATXm 

Bnfish trained nanntes, Grweraessee S - ' =■• ' 
b abynn aa aaftMe tot Wodd «fe 'J 
pfaoomento. Top quafiy stsvfae S ■ Mf.- 
eftacao. No raglgrs&xi tee. t-*- 
Tet UK 1275 87 HB 2 Fax 1275343 ® 


OCCASIONAL AND PERMANENT ^ -• 

Nanny agency has Mpertwwd ' <-'■ 
Brttti NantiN art 8aby Hunes ta> : '-; 
Bwfcnel job* 2 Cmrnt Has Lm- , 
den. SW7.2JE. Tel: UK 171 225 1555 .- 
•F» UK 171 5M 4966 - -- '■ • r 






rj ; i * ;v/ 

































































'% ‘ 


r. r n*‘^ 

• I.Ji> 


It Wants to Hasten 
Talks on Hebron 


' • 1 B y Serge Schmemann W0 ? w &Y » delay the talks 
- — — r ° ri Tima Senirr until after fee American elec- 

;■ JERUSAI pu doom the hope tba* Rodent 

'^Minister Si. Bm c ? imon ' ooce fiMd of 


derground Muslim prayer hall 
next to A1 Ansa Mosque. 
Ageoce France-Presse report- 
ed from Jerusalem. 

The Islamic religious au- 
thorities at the mosque com- 
pound plan to open the re- 
furbished prayer area to 
worshipers and tourists in 
coming days, despite fears of 



To Christopher, Rwanda’s Safe 

He Asks Refugees in Tanzania and Zaire to Return 


(.'loprt'J ft, 'JJ fuffrjrt 

ARUSHA. Tanzania — 
The U.S. secretary of state, 
Warren Christopher, said Fri- 
day feat it was safe for Hunt 
refugees to return to Rwanda 
and that their camps in Tan- 
zania and Zaire should be 
closed. 

“We believe it is time to 


ations are not possible, 
refugees “should be moved 
to camps further from the bor- 
der.” Mr. Christopher said. 

He spoke after meeting 


the assassination of President 
Juvenal Habyarimana. 

Most fear reprisals for the 
genocide if they go back to 
their homeland, where a Tut- 


President Benjamin Mkapa of si-dominated army is in con- 
Tanzania. President Daniel trol. 


arap Moi of Kenya, President 
Yoweri Museveni of Uganda 
and Julius Nyerere. a former 


close the camps closest to the Tanzanian president and the 
Rwandan border that pose the international mediator on Bu- 


U.nMw'Hruicn 


Mr. Christopher greeting Ethiopian children during a stop on his tour of Africa. 


greatest security threat,” he 
said after talks with African 
leaders about Burundi and 
Rwanda. 

In a written statement later, 
he asserted that the * 'refugees 
should be encouraged to re- 
turn voluntarily to Rwanda” 
and that the U.S. slew was 
that most refugees “can now- 
do so safely.” 

Mr. Christopher's com- 
ments were an endorsement 
of Rwanda's government, 
which is dominated by mem- 
bers of the minority Tutsi eth- 
nic group and which says it is 
safe for die refugees to return 
after genocidal fighting. 

Where voluntary repatri- 


rundi. 

The African leaders are hy- 
ing to end a civil war in Bu- 


Zaire wants the refugees to 
be repatriated. Last year, it 
sent back 1 5.000 against their 
will. Tanzania also wants 
refugees to return but has not 
yet forced them to do so. 

Mr. Christopher said that if 
the situation deteriorated in 


nmdj that has taken at least Burundi, “the international 
150,000 lives since October community must be prepared 


^ melt official rejected the re- 

• ^ ^ I**®’ “There is no 

: I'.'thcnego^cSSlg^ 10 'te^mpiace byw.” 

Tky said Mr. Netanyahu *ComFavt»s MasIroi« 

!eader a Israel's Supreme Court re- 

■ U ' S ‘ filed 

->'Ross . Dennis by Jewish m ilita nt s to prevent 

°sul con ' opening of an undent un- 

‘ ‘■'CSrt 1 S Warf Ab ®S^ derground MiBlim prayer haU 
- ^ next to A1 Aqsa Mosque, 

: Agence France-w^se r^ort- 

^^^ lniWal 5? mH ** ITO cd fimn Jerusalem. 

^ was The Islamic religious an-. 
tl ^’" thoritxes at the mosque com- 
’»K-™! e iTi. es ff ra official said pound plan to open the re- 
would be very surprised” farbished praye* area to 
?5f? Da ? T ons were not worshipers and tourists in 
.concluded by Nov. 5. " coming days, debate feart of 

.looms sakTri^did mat ~ • x? u- - u.a. after genoddal fighting. The refugees fled their Ethiopia and later left ft 

present a breakthrough hilbe extrenust Jewish groups. Mr. Cfenstopher greeting Ethiopian children during a stop on his tour of Africa. Where voluntary repatn- homeland in 1994 following Cape Town. (Reuters, At 

/talks themselves, where die ~ ’ — - — - — — 
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Ties to Clinton Give Billionaire Indonesian Family a Political Edge 

„ By Jeff Genh tipn to fee presidency in 1992. the Riady’s American business oper- White House counsel, said. “The Worthen Bank and Mr. Riady m show. The order was lifted la 

1 ^ Id and Stephen Labaton Riad y s *** their business associ- ations. John Huang. Mr. Huang be- Riadys are longtime supporters of the 1980s was Webster Hubbell, March. 

NewYorkTimaSenntx . ates have become more politically came vice chairman of the party's the president” Mr. Fabiani's ini- another former faw partner of Mrs. Mr. Huang was the Lipp 

nr*cntM/^nxT r _ active from soliciting campaign finance committee after stepping tial review of records has un- Clinton. When he quit as associate Bank’s vice chairman until th 

]*** ^™pNGTON 7" Last y^* contributions to influencing trade down late last year as a high-rank- covered only two or three possible attorney general in 1994 to defend summer of 1994, when he joine 

1 iO Qave WUhflrswn frnm mnw whwi Tn/l/mHis'o : i. .re.:, i j.. ■ > _ r . . - . ...... ^ J 1 . 


1993 and to encourage ne- 
gotiations toward a political 
settlement there. 

They also discussed with 
Mr. Christopher efforts to re- 
build Rwanda after civil war 
there in 1994. 

There are 2 million 
Rwandan refugees — mostly 
members of the majority 
Hutu ethnic group — in 
camps in Tanzania and Zaire, 
on the border with Rwanda. 

The refugees fled their 
homeland in 1994 following 


to act quickly to prevent a 
humanitarian catastrophe.” 

He also reported, after a 
meeting, that Mr. Mkapa had 
responded positively to a U.S. 
call for a crisis response force 
that could be used for Burundi 
and conflicts across the con- 
tinent. Africans would 
provide the troops and the UN 
would play an oversight role. 

Mr. Christopher, on a five- 
nation tour, arrived from 
Ethiopia and later left for 
Cape Town. (Reuters. AP) 


*> September 1995. Under 
/ those agreements. Israel was 


/ those agree ments . Israel was -WASHINGTON — Last year, contributions to rnflu^nrmg trade 
w h* K * rawn from most when Indonesia’s ambassador here policy and conducting quiet dip- 
Hebron by last March. wanted to arrange a rare nw- ring lomacy. 

°P t * n “ st * c repots, With President Bm Clinton, he did In the United States and over- 
. which appeared first in a notrely on the State. Department or seas, they have played an important 
‘.^Hebrew newspaper and an the White House, but turned to role in helping finance the Demo- 
_Arabic newspaper, contrasted James Riady, a 39-year-old In- cratic Party over the last four years, 
•with a speechby Mr. Arafat to donesian businessman, for help. contributing and raising millions of 

'the Palestinian Legislative . . The ambassador said he. knew dollars. In turn, the Riadvs’ Dotit- 


ing trade official at the Commerce 
Department 

Out of the limelight, Mr. Riady 
has become a player in Asian- 
American relations, holding dis- 
cussions with Mr. Clinton about 


"fee Pales tinian Le gislati ve 
Council on Thursday, in 
— whichJie said no progress was 


that fee president’s longtime ical support helped them place their 
friendship with Mr. Riady was how American representative in an in- 


contributing and raising millions of U.S. relations with China and In- 
dollars. In turn, the Riadys’ potit- donesia, American and Asian of- 


meetings between the president 
and Mr. Riady at the White House, 
including one in 1995 involving 
Mr. Giroir. Mr. Huang and Mr. 
Riady. 

The Riady- Arkansas connection 
is long-standing. Mochtar Riady. 


another former faw partner of Mrs. 
Clinton. When he quit as associate 
attorney general in 1994 to defend 


show. The order was lifted last 
March. 

Mr. Huang was the Lippo 
Bank’s vice chairman until fee 
summer of 1994, when he joined 


himself against charges of bilking fee Commerce Department as the 
his former law partners and clients, principal deputy assistant secretary 


Mr. Hubbell traveled to Indone- 
sia. 

He has testified before the Sen- 
ate Whitewater committee that he 
was retained by fee Riady family's 


wluciluc saia no progress was tneadsmpwxt&Mr.Kiadywashow American representative m an in- 
being made in the talks.: and . Mr. Clinton “came to be familiar fluential trade job in the Clinton 
i _wanied of dire ^.ccm- wife Indonesia.” adminis tratim^ th^ fa m ily’s as«v 

isequences. . As a member of a bsffliohaire dates say. 

7 Saeb Erekat, fee chief Pal- Indonesian family whose business The Knight Ridder news service 

^sferian negotiator, -also dis- interests and. political inEtudxte 
missed the notion feat Israel span the United States. and Asia. 


interests and -political influence . reported that one of the largest 
span fee United States and Asia, triootions to the Democratic 1 


r was anxious to reach agree- especially in China, fee family’s this year, $425,000. came fiomAr- 
menL “They say they are ancestral coontry.Afr. Riady is ad- ief Wiriandinata. an Indonesian 
2 committed to a Hebron re- apt at using has connections to whose father-in-law was a senior 
g deployment,” he said, refer- fanng together the political and executive who worked for the 
; ring to die Israelis/ “then they c ommer cial elite on both contin- Riadys. 

5 use a'but’ and put their list of ents.. - .. . ^ . Last month, in response to quer- 

f conditions.” . Nineteen years ago. Mr. Riady ies from die Los Angeles Times, 

i According to a report in wasan intern atan investment bank the Democratic Party returned an 
Ha’aretz. a liberal Jiebrew ^ in Lrttie Rock, Arkansas, when he unlawful $250,000 contribution 
dally, one reason for the Is-, met Mr. Clinton and helped setup fear had been solicited from a 
raeli government's baste was fee family’s long-standing ties to South Korean company by the 
the suspicion fear Mr. Arafat Arkansas. With Mr. Clinton s elec- former American head of the 


ical support helped them place their ficials say. The officials also say he 
Ameriian representative in an in- has acted as a back-channel be- 
fluential trade job in the Clinton tween fee State Department and 
administration, the family’s asso- President Suharto of Indonesia on 
dates say. East Timor, a former Portuguese 

-The Knight Ridder news service colony feat Indonesia now controls 
reported that one of the largest con- and where human rights questions 
intuitions to fee Democratic Party have been raised, 
this year, $425,000. came from Ar- In fee commercial realm, fee 

ief Wiriandinata. an Indonesian Riadys have become business part- 
wfaose father-in-law was a senior nets wife Americans who want to 


the family patriarch, studied bank- company . Until late 1994. when he 
mg in China and made fee family's pleaded guilty to two felony 
initial investments in Arkansas, counts, Mr. Hubbell said in his 
But it was his son. James, wbo testimony feat he worked for a 
spent the most time in Arkansas Riady affiliate. The affiliate was 
and became close to Mr. Clinton, part of fee Lippo Group, a diver- 
In 1 977, when he was 20, James sified holding company controlled 
Riady went to Little Rock to train at by the Riadys wife interests in 


Stephens Inc., a large investment banks, insurance and real estate. 


do business in Asia, along fee way 
hooking up with some prominent 
Arkansans who are close to Mr. 
Clinton. Among them is C. Joseph 
Giroir Jr., the former law partner 
who hired Hillary Rodham Clinton 
to fee Rose Law Firm in Little 
Rock. 

Mark Fabiam, an ..associate 


bank. He met Mr. Clinton, then fee 
state’s attorney general, and in a 
1 993 interview with The Arkansas 
Democrat-Gazelle, he said Mr. 


In fee United States, fee Riady 
holdings include a California bank, 
the Lippo Bank. In April 1994, 
federal bank examiners found ev- 


Clinton had sponsored his brief idence that the bank violated “laws 
stay in 1977. Mr. Riady later re- and/or regulations,” federal re- 


turned to help run Worthen Bank, a 
large Arkansas bank that had been 
partly owned by fee Riadys and the 
Stephens family. 

The lawyer at the Rose Law 
Firm who represented both the 


cords show. 

Later that year, federal regulat- 
ors ordered fee Lippo Bank to im- 
pose tighter controls to assure com- 
pliance wife fee anti-money 
laundering law. fee records also 


for international economic policy. 
In that position, Mr. Huang would 
have been able to influence a wide 
array of trade policy issues, though 
a spokeswoman for the depart- 
ment, Anne Luzzauo, said Mr. 
Huang primarily involved himself 
in managerial and administrative 
matters. 

In 1992, James Riady and his 
wife gave at least $175,000 to fee 
Democratic Party and fee Clinton 
inaugural fund. Election laws al- 
low foreigners to donate to political 
parties as long as they are legally 
residing in the United States at fee 
time. 

Mr. Riady has avoided calking 
publicly about his ties to Mr. Clin- 
ton. But he has said his political 
support for Mr. Clinton stems from 
his long-standing friendship and 
the Democratic Party’s greater in- 
terest in minority issues, including 
those of the Asian-American com- 
munity. 


The only thing comparable about 

< lheFJeadsn^Hotels of theFWorkl 

is that they are all incomparable 



just as each worklly destination offers 
the traveler different pleasures to 
delight in, so does each member of 


So, while one of The Leading Hotels 
might offer a selection of twelve 
different bed pillows to sleep on, 
another might heat the bath towels 
to a measured 78 degrees. 

Such dedication to 'perfect in g tbe art 
of hospitality comes as no surprise. 
After all, any lending Hotel can be 
under the scrutiny of our appointed 
mm of inspectors at any rime. 

No wonder the only thing more 
difficult than achieving Leading Hotd 
status is maintaining K. 

There are 300 members of 


in 66 countries, on sri: continents. 
Discover for yourself why each hood 

is something of a destination in nsd£ 


Aiaftto 

tftHJflOrtfCN) Hotel ScWwFuscn 
Saewd fil'd) 

Viera Howawd 
Hotel***** 

Hotel Sotiw 

Malum 

Brussels Boyd VWKfca Hotel 
Cyprus 

Usaxsd 4mc»hi* BMcm«d 
PtzXw PapOMAmantsBeccn 
Hotel 

Pqnmgfc 

Qoperfagen Hotold'An gteteee 

Bigland 


•* London Fow Seasons Hotel 
The HKtePortc Hotel 
The Savoy 

New HB&on Chewrton Gten HoJef 
Icptow dvedon 

Rnfcmcf 

HettM Sotos Hotel Hesperia 
franco 

• Btorttz Hotel OuPcIob 
Cannes HotatMcsftWz 
Courchevel ESybfca des NeSges 

Hotel ate Cfxxmg las Atetes 
Briar Domclne&>Rov*aub 
ftfc* - Hat* Boyd 
Nice Hotel Negresco 
Ports Hotel de Orton 

Hotel le Bristol . . 

Hotel Meurtce 
Hfltel Pkso AlMrtee 
Hotel Mz 

toftAtocsata tifcronftrtree 
Roquomne- 
Ctto-Ma* i 

(Monte Cato) VWaPcfcce Horrf 
-St-Jecsv 

Cop^etsai Hotel RayttfiMera 
. st.-topez Hotel Bytstoi 
Germany 

BodervBacten BKrvWsPafrHotel&$>a 
Boden-BodwV 

BC« ScHcateteBMatetiB 
ftn-tnnvmVr 

. .(Bock Fowl) Hotel Rdmatood 

Bafti Gtand How Bdanacfa 

Kerrptola Hotel AtSori Bates 
KemprsH Hotel Bristol Betet 
Seteosrttotel Vfcr johreszeitan 
ftemen Port Hotel 
Cologne Excafctor Hotel ErreJ 
Dresden Kemprtki Hotel 

TtaKhartowondob Dresden 
DOsaaktort HOW atedartccher Hat 
Hankfuf 

om Mam HOieM Hessfcchex Hof 

ftanttttf 

Wiesbaden Hotel Nassaues Hot 
firebug Cotomb* Hotel 
Horfbuig Hotel Via Jdvenaten 
JtorttoMri Hotel ABarot 


Hewetoag 


Dudopst 


.Bdogna 
Coal 
■ Cemobbtoi 
LdreComo 

Horence/Ttescte 

Florence 


TheConnaugw 

TheDarcrwter 


Der &rop»ehe Hd - Hotel 
Euopo . 

KempWt) Hotel Khtenhd 
upng 

BayertsehaHor 

Hotel Rcstoet 

KempinsU Hotel vies 
Jahreszaten MOnchen 
Greece 

Hotel OtndeBsetq^w 
fiouida Beocft Hotel and. 
veas 
Haloid 
Hotel demnpe 
HadOHro 
Hungary 

Kemptostf Hotel Conteus 
Budaped' 

Inland 

BeAdey Cout Hotel 
WWbuy Hotel 
Bob 

Grcnd Hotel Bagloni - • 
Grand Hotel OiStano 

Vito if fete Grand Hcuel a 
SportngQto 
Hotel Vta Son Mtehele 
Grand Hotel 
Grand Hotel «o Meted 
Hotel Regency 
Gland tote! Ptoto Mdne 
leone 

Excetor Hotel Gctea 
Grand Hotel el da Men 


1*an Hotel Pteoce 

Hotel PimctoeteSovaia 

ftfantecatin 

Tesme Grand Hoterifi la ftace 
NofVes Grand Howl Vosuwo 
Pa/taOro HotetSpendkSO 
Portofino/Sonio 

Mcsghesflo Ugure &rcndHot« K*orac»p 
Pcdtono UeSrenuse 
Rome AletovuidiPteaceHoiel 
Hotel Ecten 

Hotel Has** Via luteati 
Hotel Lad Bvran 
le Grand Hotel 
Son Remo Payer Hof 
Sorter*!. 

Cotta SmereOdo Hotel Cato cl 'Adpe 
Hole! Rrmcsno 
Pfirtea 

venc© BaueiGrtnwted 

Hotel Ctcrtani & PcrimZD 
Venteamm 

Venice lido Holei E.«cetex 

Wssonc Due km Hotel Bc^Sort 

Unembourg 

Luxembourg City H&ieiLeRoyte 

Monaco 

Monte Cano HOtei de Pare 
Norway 

Oto Motte Conrtnertte 

Poland 

Wtncw Hotel Bristol 

Portugal 

Algave. 

AimofOC' cte POsa Hotel Via Via Paic 
Ountadolago Hotel Gurtfo do Logo 
Lttoon Hotel do Lopa 
Urtscn/Edoil HotelPaiodo 
USDon/Sma Caesra Ptrv Ptnha Longo 
Goff A Peoort 

Madera Funchal field's Hotel 

Russia 

Moscow Itempuski Hctel BcrtschiQ 
fctasfcau 

S» Itetentxag Grand HoiaEaope 
Scotland 

Auchtefoder Gteneogles 
Edtobu^i We Ctdedaiicn 
turnbeny Tunbenv Holei. Golf CtMtes 
and Spa 
Spdn 

Baic«<ono HusaPteace 

Key Juan Cates I 

Gianoda/loio Hotel la Bcbodta 
Madrid Hotel fitU 

Ptfoce Hofei 

MOaga/Mtos Hotel AreJOkz 
Motoca HotelSantrtda 
Maibeio Hotel ftjeme fcrrvrio 
MaraetoCtobHolei 

Martsefo/ 

Ejfepona (asAnasdeocn 
Hotels Spa 

Svtgati. 

Cojta&ova Hcstol de to Gavna 
SanSebasripn Hotel Mata Cistnz 
Santander Hotel Ped 
5evJe Hotel A»nso 
Sent tel 

StrtucartoMaycv HotdHadendaoenen«i 

S w ortc n 

Stockhcto GhDdHotal 

Swflrartgnd 

BadPogoz Grand Hotel ©jeienhot 
Basel Hotel Drei Komfle am finein 
Bern® Gauer Hotel SenweCsftW 
Hotel Betewe Potoce 
BiigeratoO PoA Hotel 

Geneva Hold des Be^gues 
Hoiei du fsnene 
LeBctemond 

Gitsde*»icria Grand Hotel Regna 
Gstoad Gdaad Palace Hotel 
fcifeitafcen Vicfona Jmgftau Grand 
Hotel 


Kandenteg Boyd Hotel Betevue 
Lujsanne Beau-Swage Palace 
La^anne Palace 
lucerne Paax Hotel l^em 
Lugano Spienaute Royal 
uai-P&em Ib M maot Rescn onaSpa 
Mormeui Le Mor.ieie Perioce 
9 Motez Botiutt s PSaee Horel 
Zeeman Seiler Hotel Mont Cervn ana 
fiertaenca 

Setier Hrtel Ktame Rasa 
Zufer. Bauf cxj Lac 

Dokfar Grand Hoiel 

Tmk«y 

wanfcti BaspfKtfus 

Gregor Pcriace haiei 
nempeisia Brmbul 

Egypt 

Cara Tne Mena House CPerci 
Hotel S Cosmo 
Israel 

Jerasctem «nj Davrt Hotel 
tel Ayrv Con Tel Avtv 

Syria 

t&fi pc enctxoa Cnam Posoce 
Damcscui Crtcrr Pdoce 

£Wo o*m Paface 
United Arab Emirates 
AfcoDhaEn Beocr. Hoiei 
Dudoi jeoei At Hotel 

The P?yor AErar HoTei 

Kenya 

Momoasa Setono Beacn Hctel 
Natiotl fWoo Serena Hole 
Ttxs frodo* Hone 
Meryl* The Votn: Kem^a Safcn 

Oub 

MauritkB 

G'tywikae PottePcer 

Morocco 

Marale^t laMamouva 

South Africa 

Cape iC'wri rAKtfV Iverson Hotel 
Duiecn Ihe Royai 

Zimbabwe 

Hceate Meues 
AusfraBa 

Hoymon tstand Hoyman 

Met»ume Rooman’s fiegeney Merer 
Tf« Windsoi 

Syartev TheOos arvator, Herd 
the fittz-Canion 
TheSetrei ol Sydney 
French Polynesia 
rcra Boro too too Lagoon Pesorr 
Hong Kang 
Hong Kong The tuxbux 

M-ancann 'jneruci 
TTie Pitt-Ccffion 
Kowloon The Pwinsura 

W* Kay a '30T.3W 

Indta 

Bangalore* The OPerai 
Cacutro Wie Grand 
Goo the leela Eteocn Goa 
Jaipur Keflvfids Ar< ‘Itoetoi Hotel 
Mo 90S Tq Catomaixikl Harel 
Murrtui TheGbara 

Tq MancJ Kiel 
NewDea-ii Tr^coeioi 

The lq Mend Hoi® 1 

tf yVn yoqf; 

Bo) bat impels Hole! 

ThaCoera 

Jaiara Mandaw. Orientd 
Lonoe* Tne 

Suiabcya Hotel Mqopartt. Mcridcm 
Cmen;d 

Jepan 

Kyoto Ky&fo Brighten Ha;a! 

The Wya*o 

Nogcsatj Hotel Eucp-? 

CwSia Has) hew Cxcn 
The imperial 


Oscto ThePtco 

The westln Qsaca 
TcAy’: DciKhi Hotel ToKyc* 
to-i Searans HoteL 
Chnran-sc 
Hotel Csaja 

Impend Hovel 

Korea 

S*cu) The axlio Seoul 

Macau 

Macau Hotel Beta v’Gta 

MortJan cvtentq 

Mtrtaysta 

» u ate Luncor Hzlvl boro 

Langsowi Pefangl Beacn Peswt 
Penang heiyrng Mutaa Beach 
P6SC*! 

Palcariai 

Kaacni Peort C-winentcT hotel 
People s fopubSc of China 
Bering wronc Hotel 

The Patoce Kstef 
Gutyi^Tou 

> Zon'on i 'Ut trie Swan HC'lel 
Snonghoi Gcnoen Hoiei Shcnpna 
iTcn^vs K lutendom 
The i tJestn la Frg rang 
Xicn fO'on Garaen Hctel 
Phfippinas 

<AxaG (/endow Cwnid 
Th-a Ferjnsuto 


C<ty ihe Monoann 
Marmo Maridain 
TneOnemta 

Taiwan 

T9Ci TheRitzHitei 

Tne Sherwooa 

TtwBend 

scngfC* The Duw Thorn 
The 'Dn&ma 

S.'r>nr'i'H W 3 Hr Di£rt FresiirT arO PoK< CtoTi 
ness, fusrt Itovovadee Resort 
Hotel 

Zr.iOet Ewf Laguna fiesort Hotel 
FTiunei vacht Clue. 

Surer ThJV 

KoT.Scjriui Boon lamg Ngarri. 

Manaarn Oroiq 
Saniitun Dust P-:io r 

Canada 

t.'onnecs '-m-C orflor. s^mcmsM 
Mcosetf 

hramn r-iyg Eowcsd t-fc.fei 

The Pen Pacific Hoiei 
Mexico 

Acapulco Apq:*j*:c. Pmcess 
LcsBiecs 

Ccrcer. C-aescn Pa* Ccroiri feoch 
& Goff Pescfft 

F«Ja Arrtericcna Conaesa 
The Qc-Cartiwi 
Mar-canito loj t+aacs Retot 
Mexco Cny Ctrriro Peq 

HCW Mcquc fivtorma 
UnBed Stories of America 
Aieona 

SconsdOte Tne Phoerwari 

ScpttSdaieTincesi 

CciSomto 

Bel-Air Hotel 3el-A» 

3e.*Rvrfe Tr^- Bevenv Wts Hoiei 
the Pernnajia 
Ine Aegtni 3oveify LVfcrwe 
In-toad IcCcwc&ewcler.dSpO 

tcgjnafiajei ihefttrCorron 

Let Angles tr« Pia-Canion iJama del 
Re-/ 

PcSnSanr^s Gnrer,cny rtMet S Spa 
Sa-.rrcr.csdc MtnXxn Qrtertq 

Kitj Pen Facinc Hotel 
fhe enz-Cattor, 

Santa Mcmra Stcfiten ori the Beodi 
Dtstnd ot Cofcmbia 

‘.Yda-ririgTori. DC The C amen 


Wasrvngton. O.C The fite-Cafflon 

Ihe Watergate Hotel 
Rarkto 

Ameta tkxc ihe Pitj-Cartfcn 
Arrenhro. 

N Miami Tixnoerry Se P&sort A CU> 
Momli 

fisher Mand The Fuher UfcrtoCtto 
Naples The BtoCamon 
PokriBeocfi The froakva 
PdmBdac hi 

Mctodcpcn The Pic-Caiicn 

G«orgla 

Atonto IK*> f&z-Camnn. Sudmeaa 

Hawal 

HonoMu. Ctofa Haw^atoir 

IgfiOla MarxKxin Oientai. 
Howot 

K-2PC*£J 

WesiOctui mw Swan & Spa 
Kohaia Coa? 

Hawori The Ocrta ax Maunj Lor J 
Wotea.Maw -Srarra tifcrtea ftMcn. Hotel 
s too 

loubkna 

Mew.jrteam WKvior Court Hccel 
Mresadunetts 
Boston the On -Cantor. 

New fork 

rvew v«w Tne Heimsiey Pan Lane 
Hotel 

Hotel Peso Alrtene6 
Hoief Wc-SlxTy 
The Vartt 

in© Mew ten Paace 
The fVJrouto 
The Pierre 
Tne firtz-Ccrticn 
TF«Si Pegls 
Tr» Vrardcr Towers 
Wed Virgin* 

'White Sulphur 

Epings The Creerfenef 
Argentina 

EtoericeAdes ATveai Palace HcisH. 
CocsarPat 

Brazil 

■teas. Bahia Hotel Itonwntenca 
teo de Jon era Caesar Part Hotel toanema 
'Sop-xacoria Pstoce Hotel 
SCo Pauio CaesaP art 

1M Moteoud Rcea 
Chrie 

Sannago Hotel Caneia 
Colombia 

BogciS Hotel togota Poyq 
Coda Rica 
&or. Jose CamriCi Pert 
Ecuador 

GuayoqJ Hc.tei Qro 'Aside 
Quito Hotel Ora 'Aide 

Peru 

Una Hotel C»o Verde 

Venezuela 

Caracas EirotMng Hotel A Strtes 

Bermuda 

Soumamoion Southampton ftincea 

Antigua 

MamoraBoy Si James's Club 

Barbados 

Sr Jom« sandy lor* Hole! 

Grenadine* 

Petit St Vincent Petti St Vtocvnt Pesorl 

Puerto Boo 

LasCratijas 9 Cor>i3i*tadoi Resort 4 
Crxxirry Ctc 

Sarijucn El Seri Jioi Hotel & Casno 

St Barthftimy 

Grand Clide Sac HoietGuancnon 

West Indej 
Babudo * Ctub 


For resavau.ua auny of The Ladm ; Hatn ejd<e IK*££ all >-uur travel agenu Or. for nstavadons and a ovnplimentaiy copy of our Dircaon 
profiling adt hotd, oaaaa any reservation office lisrai bdore Copies j nr auilahtc in English, French. German, loTon. Spanish and japanac. 


AuMo 

tb»SLM-olW« 

Bcwtn 

frS&i-2i-2Jto*»e 

P ot to* 

BWl-Qi-ftiolue 

franc* 4 Mono» 

MCO-iaMBOlM 

hn.p>l )SS4r-i^X- 

Ga u uily 

OlSOflHIlDtottiw 

MwracnlSa** 

U9«9)l3M5-ia) 


Crwrt Bwoto 4 NortoBm 
tefand 

oaa-tst-ttt :cjs« 

Fcx ta.l7li353-‘0&: 
Ueetnsc crcGrauPs 
f4nrii<K4-K0’ 

Greece 

aMtCririilCOiTMirreo 

Hoffcnd 

OWE?- ' 125 tor hoe 

Mend 

i-aawoww»otsw 

te?JS3(ffiioawe 

farf30-r,eeiss6es 


luxomtscwg 

Norway 

80M0l3»olfct* 

Panugai 

Spate 

M«»ar3Ml)5«M75CI 
:5eerhere QOQ-tams lu* nee 
farfWbWF'r 

Snreden 

03M2M23to»»e 
Tebr. 1 1 i*D 
fix (JOS>0?trWS 


StYfiwrtend 
tear. 15W773 tt* hoe 

'S6- 1 123 lot hw 


Corpaae Headquatm 

W ttm/venn, 

Newran.NT lCOlTatOUiA. 

teil-2J.OKa.787d 

tetec42M*l 

h*(l!intS8-73t,7 

Em* ret»terttea«enJcejctrh 

Wemeisite 

nnoJr^iwriBioanKJteaerriflBoJ 


els 

M.yul 


The Gao. TnriilMB la Ilacfiulin 
Tlv WnU Hu Ever Kbom 





PAGE 6 


INTERNATIONAL HERALD TRIBUNE, SATURDAS-SUNDAY, OCTOBER 12-13, 1996 


2 Laureates, 2 Worlds 

Bishop and Activist Rarely Cross Paths 



By Michael Richardson 

fnienurinnaf Herald Tritium 


SINGAPORE — Since their first en- 
counter outside East Timor about JO 
years ago. Bishop Carlos Belo. 5 1 . and 
Jose Ramos- H aria. 48. have seldom had 
the opportunity to meet. 

Both have different responsibilities. 
The- Roman Catholic bishop, whose 


formal title is apostolic administrator of Timor. 


cause since 1975 and had recently made 
a significant contribution by working 
out a peace plan for the region. 

Shortly before the Indonesian inva- 
sion in 1975. when he was secretary for 
foreign affairs and information, Mr. 
Ramos-Horta was sent out of the ter- 
ritoiy by the leftist Fretilin movement — 
the Portuguese acronym for Revolution- 
ary Front for an Independent East 


Dili, East Timor's capital, sees his role 
as essentially spiritual: to protect the 
welfare of the Timorese population, 
which is mainly Catholic. As a result, he 
does not often leave the territory. 

Mr. Ramos-Horta knows that he 
would be arrested if he returned there. 
Instead, as an emissary abroad of the 
Timorese resistance that opposes In- 
donesia's military presence in the 
former Portuguese colony, he seeks a 
negotiated political solution to the con- 
flict there. 

Both men are united in their con- 
demnation of what they see as the heavy- 
handed. often brutal, control of East 
Timor by the Indonesian military and the 
central government in Jakarta, despite 
the major effort to develop the territory 
since Indonesia took over in 1975. 

In jointly awarding the two men the 
1996 Nobel Peace Prize on Friday, the 
Norwegian Nobel Committee said that 
Indonesia “began oppressing the 
people" of East Timor in 1975 and that 
in the years that followed a third of the 
population, or about 200.000 people, 
were believed to have lost their lives 
because of “starvation, epidemics, war 
and terror." 

The committee said that Bishop Belo 
had been “the foremost representative" 
of the people of East Timor. 

“At the risk of his own life, he has 
tried to protect his people from infringe- 
ments by those in power." it said. “In 
his efforts to create a jusi settlement 
based on his people's right to self-de- 
termination. ne has been a constant 
spokesman for nonviolence and dia- 
logue with the Indonesian authorities." 

The bishop, who once accused 
Muslim-majority Indonesia of turning 
East Timor into hell through constant 
arrests and intimidation and by Spread- 


Analysts said that he had since jet- 
tisoned any leftist leanings he might 
have had, "although hard-liners in the 
Indonesian government and mil itary stil I 
regard him as a crypto-Communist. 



William Vickrey Dies at 82; 
Economist Shared 1996 Nobel 


Reuters 

NEW YORK — William Vickrey. 
82. who was co-winner of the 1996 
Nobel Memorial Prize for Economic 


Ms. Canty said his colleagues at the 
university were deeply saddened by the 
news, but added that they were 
"pleased that his work was publicly 


Ex-Minister; 
Acquitted in 
South Africa: 





Science on Tuesday, died Friday after recognized before he died.*’ 


suffering a heart attack while driving his 
car. 

Anne Canty, a spokeswoman for 
Columbia University, where Mr. Vick- 


Mr. Vickrey and- a British professor, 
James Minifies, won the Nobel prize, 
worth SI. 12 million, for their separate 
contributions "to the economic theory 


Mandela ‘My Accept 
Judgment of Court 


rev had been a professor emeritus, said of incentives under asymmetric infor- 


Mr. Vickrey had a heart attack. 


the Canadian economist was driving to 
a conference in Boston when he 
suffered the attack on Thursday night 
He was pronounced dead early Friday. 


matioiL" Their research focused on 
how organizations could make com- 
petent decisions based on incomplete 
— or asymmetric — information. 


By Suzanne Daley 

Nc*' York Tunes Service _ 


NOBEL: Peace Laureate Calls for Unconditional Talks With Indonesia About East Timor 


Continued from Page 1 


had largely faded from the news. 

The United Nations has noi recog- 


spokesman in Darwin for the Australian 
Coalition fora Free East Timor. 

Mr. Ramos-Horta said that Indonesia 
had up to 30,000 soldiers, including 


decided to give this prize to a person like 
Ramos-Horta. who has quite clearly been 


nized Indonesia’s incorporation of East 5.000 special forces, in East Timorto try 


Timor, although Jakarta insists that it 
was endorsed by Timorese representa- 
tives in 1976, a year after Indonesian 
troops seized the territory. 

Supporters of independence for East 
Timor said tbaL the award would refocus 
international attention on the status of the 
territory and the human rights abuses 
committed there under Indonesian mil- 
itary rule, just as the same honor bestowed 
in 1 99 1 on Daw Aung San Suu Kyi, leader 
of the democratic opposition in Burma, 
strengthened support for her cause. 

“The choice of Bishop Belo and Jose 
Ramos-Hona will raise East Timor’s 
profile again and put a lot more pressure 
on Suharto to recognize that the struggle 
of the East Timorese for independence 
goes on." said Rob Wesley-Smith, a 


to encircle about 1 ,000 guerrillas of the 
Timorese independence movement. 

He said he and Bishop Belo wanted 
the East Timorese to have the right to 
determine their own future under UN 
supervision. But. in what seemed to be a 
conciliatory gesture. Mr. Ramos-Horta 
added that once Indonesian forces with- 
drew. the Timorese ' ‘might accent some 
form of association with Indonesia to be 
negotiated by their locally elected rep- 
resentatives with the Indonesian gov- 
ernment with some international guar- 
antees.” 

Referring to the prize, which is worth 
SI. 12 million, the spokesman for the 
Indonesian Foreign Ministry was critical. 
“It is quite a surprise and quite regret- 
table that such a reputable institution has 


Ramos-Hona. who has quite clearly been 
involved in the manipulation of the 
people of East Timor for his own in- 
terests.” Ghaffar Fadyl told Reuters. 

Years of negotiations between Indone- 
sia and Portugal, which abandoned the 
territory shortly before Indonesia invaded 
in 1975, have made little progress. 

■ Peace Award Draws Praise 
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~ f ? ■' for atrocities committed again 

^ \ I But the judge, who called 

ecution-sc^ sloppy 
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Portugal reacted with delight to the 
award, saying it could push Indonesia 
into easing its grip over Lisbon ’s former 
colony, Reuters reported. 

“I hope that these proofs of the in- 
terest of the international community 
will make things change and make In- 

i ii.. »“ n_r— .. 


Jones i a finally move,* Prime Minister 
Antonio Guterres said. 

The Vatican welcomed the news with 
“deepest satisfaction," The Associated 
Press reported. “It is my wish that this 
may contribute to concrete results that 


respect the rights of peoples," said the 
Vatican's spokesman, Joaquin Navarro- 
Valls. He said that the prize recognized 
Bishop Belo’s work as a “man of the 
church characterized by an untiring 
search for dialogue always directed at 


JOHANNESBURG — Magnus 
Malan. a former general and minister or 
defense under South Africa sold 
apartheid regime, walked free Friday* 
after being acquitted of murder and con- 
spiracy to murder in connection with the .- 
massacre of 13 people more than ninq ^ 

y earS ggQ t 1 

Tlie case against Mr. Malan and 15 
co-defendants had been closely watched, 
because h was the first to try to reach inter 
the upper echelons of the National Party, 
and hold fanner officials accountable; 
for atrocities committed against blacks.] 

Bui the judge, who called the pros-- 
edition's case sloppy and its witnessed 
unreliable, found all the defendants — * 
ranging from black policemen to some; 
of the country's most powerful former 
army generals — not guilty. ’ 

Mr. Malan was accused of plotting to, 
arm and train the hit squad that attacked 
the home of an African National Con-, 
gross activist in 1987. The activist was; 
not at home, but the gunmen sprayed his! 
small house near Durban with gunfire 1 


: 


Prime Minister peaceful solutions.” 


aceful solutions.” killing everyone there, mostly women, 

The United States congratulated the and children who were asleep after a- 0 


I If'fcr/f 


th 


two men, Reuters reported, with the prayer meeting. 

State Department saying that it hoped President Nelson Mandela moved 


the award would help efforts to settle 
problems in the territory. 


CHINA: A New Approach to Reunification With Taiwan 


Continued from Page 1 


shipping firms to send their cargo 
directly to mainland ports without 
having to transit through Hong 
Kong. Mr. Tang criticized Taiwan's 
president. Lee Teng-hui. for not re- 


response from the Clinton adminis- 
tration. which dispatched two aircraft 
carriers to the region. 

The Chinese official said it was 
unlikely that Beijing would be will- 
ing to resume a political dialogue 
with Taipei as long as President Lee 


to sovereignty over Taiwan and its 
goal of reunification. “We absolutely 
cannot allow Taiwan to be separated 
from the mainland." he said 
"Some American friends have 
made the wrong judgment," he said, 
“they thought we were going to use 


36 Years On, Pilot 
Says He Downed U2 


ing Islam, said chat the award made his spending to this gesture and for call- continued his crusade to win greater the missiles to make war on Taiwan 


responsibilities heavier because “there 
will be many questions, criticism and 
suspicion." 

Some senior figures in Indonesia's 
government and armed forces suspect 


ing on Taiwan industries to limit 
further investment on the mainland, 
where Taiwanese firms have already 
invested S20 billion. 

Mr. Tang’s remarks were signi- 


that the bishop is a secret sympathizer of ficant in that they reinforced unof- 


the small band of Timorese guerrillas 
who are still fighting in the hills for 
independence. He denies this and says 
that he does everything he can to prevent 
violence. 

“We are not fighting against Indone- 
sia but to preserve the dignity and iden- 
tity of the East Timorese." he said in an 
interview in 1994. 

But analysts said that by jointly 
awarding the prize to Mr. Ramos-Horta 
and Bishop Belo. the Nobel committee 
might convince Indonesian officials that 


ficial reports circulating in Beijing 
that the Communist Party leadership 
had abandoned the military campaign 
it had waged against Taiwan from 
June 1995 through March of this year, 
when Taiwan held its first ever demo- 
cratic balloting for president and over- 
whelmingly elected President Lee to 
what is likely to be his final four-year 
term. 

Mr. Tang's remarks during a 9B- 
minute interview are among the most 
extensive made by a Chinese official 


international recognition for Taiwan, 
including his effort to return Taiwan 
to the United Nations, where it lost 
its seat to Beijing in 1971. 

But in an address this week. Pres- 
ident Lee appeared undeterred. He 
said Taiwan would "spare no ef- 
fort” in pursing international ties 
“and in seeking entry to interna- 
tional organizations." He accused 
Beijing or using “power politics to 
undermine our international status 
and hinder our attempts to raise our 
international profile.” 

To calm regional concerns. Mr. 
Tang said China had engaged in a 


and force reunification. This was 
wrong. We wanted them to stop their 
actions.” 

In the interview, Mr. Tang also 
warned that American arms sales to 
Taiwan were inciting the island’s 
“separatists" to be “more antag- 
onistic to the idea of peaceful re- 
unification." 

“The United States should con- 
sider the consequences.” he said, of 
‘ ‘arming the separatists' ' with sophis- 
ticated weapons that “could be used 
to attack the mainland and threaten 
the security of die mainland." 

“If the situation becomes un- 


diplomatic campaign, sending senior stable," he added, “and threatens the 
Chinese military officials abroad to peace and stability of the Asia-Pacific 


the two are work ing closely together for since the crisis abated. He emphasized 


the common cause of separating East 
Timor from Indonesia. 

The committee said Friday that Mr. 
Ramos-Horta had been the leading in- 
ternational spokesman for East Timor's 


a patient strategy that seemed 
resigned to the reality that China's 


that seemed 


military pressure had only 
strengthened President Lee's political 
standing and had drawn a military 


Chinese military officials abroad to 
explain Beijing's view of the crisis. 

“The military exercises were an 
activity designed to warn Lee Teng- 
hui and the separatists on Taiwan." 
he said, referring to the Taiwanese 


peace and stability of the Asia-Pacific 
region, we think that is not in the 
interests of the United States." He 
said Beijing had been heartened by 
Washington's reaffirmation of a * ‘one 
China” policy and by its warning to 


president China, he continued, * ‘does Taiwan that the United States does not 
not have any flexibility” in its claim support Taiwanese independence. 


Reuters 

MOSCOW — A former Soviet fighter pilot 
broke 36 years of silence Friday to reveal what 
he said was the true story of one of the hottest 
moments of the Cold Wan die downing on 
May 1, 1 960, of die U.S. U2 spy plane piloted 
by Gaiy Powers. 

The Russian pilot, Igor Mentyukov, told the 
Trud newspaper that his new Sukhoi Su-9 
fighter was unarmed when he was scrambled 
over the Urals and ordered to ram the high- 
flying “spy in the sky." 

He said he managed to overtake the U2 and 
"Powers’ plane got into the slipstream of my 
Su-9." He added: "The airstreams whip past at 
180 meters a second, plus the turning factor. It 
started to flip him over, his wings broke off." 

“It all happened by chance," be said. 

Mr. Mentyukov said Soviet generals, eager 
to satisfy the misguided faith of the Kre mlin 
leader, Nikita Khrushchev, in Moscow's rock- 
et defenses, covered up his extraordinary feat 
and insisted for three decades that the U2 was 
hit by a guided missile. 

The downing of the U2 provoked a chill 
between the United States and the Soviet Uni- 
on. Mr. Khrushchev used die incident as the 
pretext for a series of angry outbursts that 
wrecked a Paris summit meeting with Pres- 
ident Dwight Eisenhower two weeks later. 


This weekend, 
join us for smart 
talk, great music 
and some laughs. 


WASTE: On Sea and Land, Nuclear Hazards Are Everywhere in the Russian Arctic Region 
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Want some terrific company this 
weekend? Tone in to National 
Public Radio' and Pubfrc Radio 
International ' on the America 
One channel Everyday. Z-i hours 
a day, hear America's quality, 
independent radio on Astra IB 
Satellite. Transponder 22, 11 J53 8 
GHz (VH-1J. V-Pol.. Audio 
Subcarrier 7.7 4 MHz. 


America One week e nd schedule 

fall times CET) 


0500 AB Things Considered' 
0830 Marketplace (Sat; 

So ur*d print 1 (Sun I 
0900 PIU's The World 1 " ISat) 
West Coast Live (SunJ 
JCW0 Fresh Air' |Satl 
7 100 The Splendid Table [Sat J 
Sound and Spirit (Sun) 
1200 C-Span Weekly Journal 
(Sari 

Dialogue (Sun) 

1230 Latino USA’ {Sun! 

1300 Weekly Edition* (SaO 
Living on Earth' (Sun) 
7400 Weekend Edition' 

1600 Fresh Air (Sat; 

A fro pop Worldwide' 
(SunJ 

1700 Whad'ya Know 1 (Sot) 
Mountain Stage* (Sun) 
7900 Schidtele Mbe*iSaTl 
Marian McPa r tl and's 
Plano Jazz 1 1 SunJ 
3000 Weekend Edition (Sat; 

On the Media (Sun) 
2200 National Press dub (Sat) 
Weekly Edition (Sun) 
2300 Ail Things Considered 
0000 America & the World 
(Sat; 

Bridges (Sun) 

0100 Hot Jazz Saturday Night 
(Sat) 

Jeez After Hours (Sun) 


hours about their days of glory, 
when atomic icebreakers, like the 
Arktika and the Rossiya. led great 
convoys of ships through Arctic 
ice. crushing all before ihem for the 
Soviet merchant fleet 

Visitors listen politely. But the 
Rossiya. currently at dockside, is 
not the ship they want to hear 
about. Tell us. they say. of the 
Lepse. pointing to the black hull 
of the smaller ship, also tied up at 
the company’s dockyard and rep- 
resenting the darker side of Rus- 
sia's atomic fleet. 

The 60-year-old Lepse began 
collecting nuclear waste and used 
I atomic feel assemblies from Rus- 
sia's fleer in the 1980s. Due to 
inadequate cooling in the holds, 
the spent fuel began expanding to 
the point that it would no longer fit 
in its containers. To make it fiL 
workers bashed the containers 
with sledgehammers, crushing 
fuel assemblies with their blows 
and making them even more dan- 
gerous than before. 

A portion of the ship was then 
encased in a concrete sarcophagus 
to prevent radiation leakage. It 
leaks anyway. The hull alone will 


handle, too dangerous to move. 
* *Our technologies do not provide 
a way to extract it." said Vy- 
acheslav Ruksha. a vice president 
of the Murmansk Shipping Co. 
“It is the most complicated situ- 
ation of waste and spent foe! in 
this region." 

Decades of dumping radioactive 
waste into the sea and several ac- 
cidents involving submarines and 
atomic icebreakers have contrib- 
uted to the area’s (roubles or. more 
precisely, to the potential troubles, 
for at the moment radiation levels 
in the region and its waters are said 
to be lower than, for example, the 
North Sea near Britain. 

The potential troubles include, 
at worst, the possibility of reactor 
meltdowns caused by fires or ex- 
plosions and. at best, localized 
contamination caused by incom- 
petent reckless or substandard 
handling of both solid and liquid 
nuclear waste. 

The Murmansk region has the 
greatest concentration of nuclear 
reactors in the world, according to 
BeUona, with 18 percent of the 
world’s total — 182 in operation 
and 135 no longer in use. "The 
radioactivity dumped in this region 
constitutes approximately two- 



quickly to head off any anger at the; 
ruling, saying that he “fully accepted” 
the judgment of the court. 

If South Africa wished to build its, 
democracy, Mr. Mandela said in a state-; 
ment “then we must respect the in-, 
stitutions of government, and the ju- 
diciary is a very important arm .of; 
government 

But some of the victims' relatives; 
reacted with rage to the verdict, accusing- 
the prosecutor who brought the case of 
bungling it on purpose. Mbtisi Ntuliy 
whose father and three sisters were 
killed in die raid, said the result proved! 
that nothing had changed. 

“This is South African justice." Mr. 1 
Ntuli said. “It has always been like this. 

I feel very bitter." 

After the verdict. Mr. Malan stood on! 
the courthouse steps in Durban and said; 
he was relieved dial the seven-month! 
trial was over. 

Reading from a prepared speech al-! 
ternately in English and Afrikaans, fee- 
66-year-old former general, who had; - 
headed South Africa's “total on-iZ 
slaught” campaign agairat anti- 1 9 
apartheid groups, said he believed that,' 
justice had been dime. And he praised 1 
Mr. Mandela for refusing to intervene in! 
the case when former white leaders- 
asked die president to grant the defen-', 
dants amnesty. 

“Due to him, we were able to defend; 
ourselves in a court of law," Mr. Malan! 
said. “All those who believe in demo-; 
cracy can begin to have hope in thej 
future.” • 

The acquittals could make it more* 
difficult for the country's Truth and Re-» 
conciliation Commission, which is hop-; 
ing that many of those involved in the, 
brutalities of the past will come forward, 1 
confess and ask for amnesty rather than! 
risk prosecution. But so far few have 
come forward, gambling, perhaps, feat 
there is not the political will or the 
money to pursue them. 

After the verdict. Archbishop Des- 
mond Tutu said that fee commission. 
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which lie heads, might yet conduct its' 
own investigation of fee issues raised in 


own investigation of fee issues raised in . 
the Malan trial He also warned that& 
perpetrators should not see the outcome ” 
of fee trial as “any reassurance” and 
that they should not “breath any sigh of 
relief." 

The likelihood of an acquittal in the; - 
Malan trial became evident Thursday! . 
when Judge Jan Hugo began reading his - - 
long verdict and acquitted the six de- * 
fendants who were accused of bavins' • 
carried out the raid. Judge Hugo made it . 
clear that he had cot tempt for fee pros- 1 * 
editors' case. 
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Draft Constitution Is Revised 
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The Lepse, a nuclear storage ship, lying in Murmansk harbor while a sign warns of its perils. 


not be safe for human contact for thirds of all radioactive waste ever 


at least 200.000 years. 

Although life and work go on 
around it, the ship is too hot to 


NEW WORLD’S RATES TO THE U.S. 

U.K 21C 

FRANCE 35C 

GERMANY 37c 

SWITZERLAND ....37e 


dumped in the oceans of the 
world." said a 1994 Bellonn 
study. 

The strategic arms reduction 
treaties signed by Russia and fee 
United States have oniy made the 
nuclear waste pile deeper. To com- 
ply wife treaty provisions, fee Rus- 
sians have been cutting submar- 
ines in half to remove fee missiles 
they cany. They then weld them 
back together, badly, and refloat 
fee vessels in the waters here. 

Wife fee Russian government in 
a major financial bind, no rescue is 
in sight for Murmansk. It is visited 
by a growing number of worried 
experts from neighboring Norway 
and Sweden and by delegations 


era and perhaps to improve its now- 
overwhelmed nuclear-waste treat- 
ment facility, officials say. The 
company. Mr. Ruksha said, is rak- 
ing Moscow to court. 

The Northern Fleet owes 


posed to be guarding and main- 
taining the nuclear fleet are get- 
ting fewer and fewer paychecks. 

“We are very much concerned 
about fee situation because we 
live here.” said Vladimir Dorgart, 


premature; the government should 
have waited until it could afford to 
implement them properly. 
“Now," he said, “we are the hos- 


Donald G. McNeil of The New York 
Times reported from Johannesburg : 

Easily beating its three-month dead* 
line. South Africa's Constitutional As-> 
sembly passed an amended version o£ 
the constitution Friday and sent it on to 
the Constitutional Court for review. ? 

The court threw out the constitution; 


-c ’ *rA 

Ti.-7.C-S.- "i 


on Sept 6, saying that among other, 
problems, it left the National Council of - 


money to fee electric company — chairman of fee Murmansk re- 


so much feat twice in September 
1995 power briefly was cut off to 
the navy, an extraordinarily dan- 
gerous act since fee cooling of the 


gion’s Committee on Economic 
Analysis. “The harbors have a 
minimum number of personnel to 
provide security. There are no 


submarine reactors fear keeps state programs to destroy these 
them relatively safe is dependent reactors and to store them. West- 
on fee electricity supply. The fleet em aid is not sufficient. We can 


“I suppose this sort of con- 
centration of nuclear reactors does 
not exist in any other part of fee 
world.” said Vladimir Ulyanov, 
deputy chairman of fee Murmansk 
region environmental agency. 


Provinces, the equivalent of a senate, toedfe 
weak. ^ ~ 


on fee electricity supply. The fleet 
got fee power turned on again 
when it sent armed guards to fee 
electric company's premises. 

And the troops who are sup- 


em aid is not sufficient. We can 
work out the program, but we 
need money.” 

Mr. Dorgan believes that treaties 
requiring missile dismantling were 


“Twenty years ago, we didn't 
have fee information to under- 
stand" fee significance of this. 

“Chernobyl makes us look at 
fee situation through different 
eyes,” be said. “It will be a prob- 
lem for numerous generations." 


The new draft leaves the liberal, fed- ■ 
eralist constitution substantially un^j 
changed, but its wording has been re^ - 
vised in 40 places to comply with fed? 
court’s various objections. Z 

The new draft was supported by the* 

African National Congress, the National - 

Party, fee Democratic Party and the Pan* 
Africanist Congress, which gave it welt 
over a two-thirds majority. The Inkath* 
Freedom Party walked out during He-* * 
gotiations, as it had during fee ori ginal , 
“■aftmg of fee constitution. - ' 
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from the European Union and the 
United Stales. Some bring money. 


AIRLINESs Jet-Fuel Prices Pinch Carriers, and the Traveler May Feel It 
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United Stales. Some bring money, 
some promise money, but nowhere 
near enough to offer a near-term 
prospect of relief. 

Officials of fee Murmansk re- 
gional government and of the 
shipping company feel helpless 
and abandoned. The central gov- 
ernment in Moscow — which 
partly owns fee shipping company 
— owes it millions of dollars. That 
money could be used to main rain 
j fee fleet of eight atomic icebreak- 


Gulf War peak of S500 a ton. 

The increases this year came on 
fee heels of four years of stable to 
gently declining prices. In the 
course of those four years, jet fuel 
— once the industry’s second- 
largest expense after employee 


has lost much of its vulnerability to 
oil price shocks, but not all of it. 

Andrew Barker, an analyst at 
SBC Warburg, calculates that to 
cover each lOpercentjumpinitsfiiel 
bills the industry must nudge up its 
prices by 1 percent to 1.5 percent 
By those calculations, airlines 


With thepraksumm^ travel for up to half theft fuel needs’ 
son now behind it, and wife fuel months in advance^ ' • 

But eariy ftis prices w . 


feeir earnings forecasts high enoudi that^wSaMne foe? 
for fee airline industry. Andy buyeradeo^ m hnM rtff Tnufimtf 


Chambers, for instance, of S.G. 

Strauss Turnbull, snipped £105 mil- 
lion off his expectations for British 
largest expense after employee may now be looking to charge from Airway’s 1996 earnings, ending un Ktn 

costs — has fallen into third place, 3 percent to 5 percent more per seat, with pretax profits of £695 million. ’Rim 
behind airport fees. “I think they are already pushing Typically, occasional gyrations erooeSS'S 

At just under 10 percent of most some price increases through, he in oil prices produce only a muted inst^ v ^ 
airlines’ total operating expenses, sard. The danger is that higher fares impact on the industry’s bottom nms hL-Jr 
compared wife as much as twice that will backfire. leaving airlines with line. Airlines long ago learned to bottomlinA °Li® 
during earlier oil crises, fee industry more empty seats. hedge their bets, locking in prices juin^infu^^ 


to hold off. Instead: 

s-g s.'ass.irasH 

back to chun^g 1 ^ 1 ^^ 
Emifoon. Thai windowof opportunity nev- 
“^H’ened quite wide enough? leav-" 
“S the vast bulk of fee industry 
^buffer* bet^C 
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A pond view of "Earth” and its wire sculptures by Aiko Mfyawaki, one of fust three works in the museum. 

> When the Work Is the Place 


By Herbert Muschamp 

New York Times Service 


N AGI, Japan — Try to visit 
the Nagi Museum ofCon- 
temporary Art ia.the rain, 
when the drops farm rippling 
circles within die square enclosure of a 
shallow pool and the steel wires that 
rise from the pool in gentle loops make 
it seem as if the drops have bounced off 
the surface back into the air,- freezing 
into glistening silver arcs. Or go when 
it's sunny, go when it snows. Just go, or 
try to imagine yourself there. Though 
Nagi is barely a dot on the map, the 

museum is mom* nrigmal than an y h nilt 

in recent years. 

' Conceived and designed by Arata 
. Isozaki for a small Japanese town a 
half-day’s drive fromTokyo, the Nagi 
; Museum of Contemporary Art exhib- 
its only three works of art. Had) is the 
result of a collaboration between die 
architect and an artist or artistic team. 
All are described as semipermanent, 
because die artists are still living. They 
are free to change their installations. 

[ . Whaa Nagi’s maypr appioacbed 
. Isozaki about designing it, the archi- 
tect .asked why not take the oppor- 
tunity to create contemporar y art? 
Why not create, as welUanew- concept 
for the cont emp orary ait museum? 

: Isozaki describes them as three spaces 
, rather than three artworks. 

The three are represented on die 
. building's exterior by three distinct 
shapes: a cylinder and a crescent, both 
sheathed with corrugated metal, and a 
■ connecting rectangular solid of cast 
concrete. Isozaki’s names for the three 
; shapes — sun, moonand earth- — refers 
to imagery from the traditional Jap- 


.r'l ^ 


anese garden; the light from many old 
garden lanterns shmes through sun- 
and moon-shaped perforations in die 
stone. One of the artworks takes as its 
point of departure the 800-year-old 
rock garden at theTemple of Ryoanji in 
Kyoto. Created by Shusakn Arakawa 
and Madeline Gins. who.-Hve in New 
York, the work, “Ubiquitous Site,” is 
a cotnic stroke whh cosmic intentions. 

The piece is boused within the 
- “sun” cylinder. Visitors enterthroagh 
a anall, winding staircase shrouded in 
darkness. Inside, one beholds a space 
that recalls, in miniature, a torus, (me 
of those w hirling, round shapes en- 
visioned by NASA scientists for grav- 
ity-free. space colonies. The barrel 
slopes upward toward a large, lumin- 
ous disk: a circle of translucent glass 
that. caps the barrel's southern end. A 
curving, ■ small-scale replica of 
I^yoazrp’s rock garden wraps around 
either side of the cylinder. Tbe image 
of the rock garden evokes the sen- 
sation of tranquillity associated with 
Ryoanji But the tilt of the floor, the 
rinnhKrig of images, the elimination of 
clear: distinctions between, np and 
.down, Jeft and right, back and front, 
create the contrary effects of disequi- 
librium and discomfort 

Unlike the stm space, the moon is 
subtly disorienting Walking through 
it, visitors may feel that their eyes have 
been fitted with new. tenses: the caper- 
ing of^the space at either end creates 
the effect at a panoramic photograph 
that bends linear perspective toward 
tbe direction of peripheral vision. 

: “Earth” is the largest and most 
lyrical of die three projects. Aiko Miy- 
awakvtbe artist, is married to Isozaki 
and has often collaborated with Mm 


but never to such stunning effect The 
work is actually three spaces, arranged 
in a U-shape. A flight of grass terraces 
and a square concrete cavern, its floor 
covered with dry pebbles, are joined 
together by the shallow pool of water. 
In the cavern and the pool sprout the 
steel wire sculptures that Miyawaki 
calls Utsurohi. The word means “a 
moment of movement” 

The artist has described tbe sculp- 
tures as an attempt to write in space. 
One could also call them cursive 
statues. Tbe drawings convey tbe sen- 
sation of movement The wires ac- 
tually move, when stirred by wind or a 
viewer’s hand. 

S TILL or moving, they convey 
tbe impression of clouds, fog, 
the leafy crowns of trees. The 
movement of people across the 
land. An ethereal gesture (hat leads the 
eye from this miniature representation 
of the earth to the mountains and sky 
beyond. A reminder that earth, too, is a 
heavenly body. 

That’s it And it’s enough. Of 
course, curators of permanent collec- 
tions and changing shows display aes- 
thetic intelligence. So do houses, train 
. stations, zoos and department stores. 
And h is unlikely that as Isozaki insists, 
tiie Nagi museum will become the 
norm for contemporary art museums. 

But he is correct to distinguish this 
concept from that of the modem mu- 
seum. There, a fundamental separation 
exists between architectural, curatori- 
al and artistic spheres of intelligence. 
At Nagi. we cannot separate one from 
tile others. Tbe place takes its meaning 
from the many possible relationships 
among these spheres. 


Auctioneers Report Strong Asian Sales 


By Michael Richardson 

i‘ MemaDO/ta/ Herald Tribune 


INGAPORE — - Re- 
cent sales of Sootb- 

* east Asian pictures by 
Christie’s and So- 
theby's in Singapore grossed 
more than 8.4 million Singa- 
pore dollars ($6 million). 

It was Sotheby’s first sale 
m Singapore and tbe strong 
result has convinced it to hold 
bi annual auctions in the is- 
land-state. 

‘ ‘The marke t for Southeast 
Asian art is developin g at a 
very rapid pace and repre- 
sents a major potential growth 
area for Sotheby’s in Asia,” 
said Quek Chin Yeow, direc- 
tor of Sotheby’s Singapore. 

• Christie’s, which held its 
first sale in Singapore in 
March 1994, broadened its 
menu this time by auctioning 


wines, mainly French, in ad- 
dition to Southeast Asian 
paintings and drawings, and 
Straits - Chinese porcelain, 
jeweliy and other works of 
tot. 

Of the 342 wine, lots 
offered, nearly 64- percent 
were sold for more than 
665,000 SingaporedoUars. 

Philip Ng; managing direc- 
tor of Christie’s Asm, said 
that Christie’s might include 
Chinese ceramics, brush- 
paintings and western jew- 
elry, as well as more Viet- 
namese and Thai paintings, in 
its next series of auctions in 
Singapore in March. 

But tiie strongest demand 
so far is for Southeast Asian 
20th-century pictures, espe- 
cially by local and foreign 
artists working in Ind on esia , 
Singapore, Malaysia and tbe 
Philippines. 


In its pictures sale on Oct 
6, Christie’s grossed more 
titan 4.6 million Singapore 
dollars with 80 percent of 156 
lots sold, while Sotheby’s on 
Oct 5 grossed more than 3.8 
million Singapore dollars 


auction sales 

I N FRANCE — 

m DROUOT RICHELIEU 

9, rue Orouot, 75009 Paris - TaL 01 48 00 20 20. 
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PARIS 


Tuesday, October 22, 1996 

Room 9 at 2:15 p m. FAIENCE and PORCELAIN, mainly 
from 18th century. Experts: MM. G. and L Lefebvre. 
Public viewing at Drouot Richelieu (room 9i Monday, 
October 2L from 11 sun. to 6 pm.. Tuesday, October 22, 
from 11 a.m. to noon. For inquiries please contact 
Catherine Ugols at Etude TAJAN, 37, rue des Mathurins, 
75008 Paris. TeL- 01 53 30 30 60 - Fax 01 533030 31. 

Friday, October 25, 1996 ’ — 

Room 2 at 2:15 p.m. OLD and MODERN JEWELRY. 
EXPERT: Mis. Ch. BEAUVOlS. Public view ing at Drouot 
Richelieu (room 2) Thursday, October 24, Iran II a.m. to 
6 p.m., Friday, October 25, from 11 a.m. to noon. For 
inquiries please contact Florence Grether or Anne Boswell 
at Etude TAJAN, 37, rue des Mathurins, 75008 Paris. 
Tel: 01 533 03050/51 - Fax: Ql 53 30 30 31- 

In NEW YORK please contact Ketry Malsonrouge & Co. 
Inc 16 East 65th Street, fifth floor, N.Y. 10021. Phone. 
(212.1 737 35 97 / 737 38 13 - Fax: (212) S6l 14 34. 

— Wechesdby, October 30, 1996 

Room 7 at 2:00 p.m. OLD MASTER DRAWINGS Sc 
PAINTINGS - JEWELRY - FURNITURE and OBJET5 
D’ART - SILVERWARE. BARON -RIBEYRE, 5, roe de 
Presence, 75009 Paris. TeL: 01 42 46 00 77 - Fax: 01 45 23 22 92. 

m DROUOT MONTAIGNE 

15y avenue Montegna 75008 Paris - TbL pi) 48 00 20 

r Wednesday, October 23, 1996 

Al 8.-00 p.m. AKT NOUVEAU - ART DECO. Experts: Cabinet 
tfeapenkes Felix Mmrilhac, M. F. Mairilhac, M. J.-M. Maury. 
On view at ESPACETj^AN, 37. rue des Mathurins, 75008 
Paris, TB October 18, from 9 am to 6 pm (Saturday &om 
11 am to 6 pm) Public viewing at DROUOT MONTAIGNE, 
TUesday, October 22. (tom II am to 9 p.m., Wednesday, 
October 23. from 11 a.m. to 4 p.m. For inquiries please contact 
Catherine ChabriBai or Francos Taian, teL 01 53 30 30 30 - 
Fax: 01-53 30 30 31. 

hi NEW YORK please contact Keuy Maisonrouge & Co. 
Inc. 16 East 65tn Street, fifth floor, N.Y. 10021. Phone; 
(212) 737 35 97 / 737 38 13 - Fax: (212) 861 14 34. 
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The Energy of Germanic Art 

Visual Violence on Canvas Foreshadowed War 

L shared through ISne [v ' ' ta i the coniours s 

bv all artistic schools Nr raF’jJs sX f ' I to have been painted in z 


with 77 percent of 172 lots 
sold. Christie’s top sale was a 
Balinese landscape by the 
Dutch artist Walter Spies. It 
went for just over 1 million 
Singapore dollars, nearly 
twice tbe estimate. 


Inlcrnatianul HcruM Tribune 

L ondon — is there 

a common spirit 
shared through lime 
by all artistic schools 
within a given culture, be- 
yond the stylistic differences 
dictated by the fashions of the 
moment? it took an auction of 
German and Austrian an at 
Christie's on Wednesday to 
raise the question, even if 
such was not the purpose of 
the sale. 

As one group of pictures 
came after another in rapid 
succession, it was impossible 
not to be struck by recurrent 

SOUREN MEUK1AN 

characteristics — a dramatic 
charge, a contained energy — 
that eventually broke into an 
outburst of visual violence 
over the 100 years or so sep- 
arating the end of Napoleon's 
occupation of Europe from 
the outbreak of World War I. 

Right at the beginning, a 
picture painted by Caspar 
David Friedrich in 1825 gave 
an idea of the German mood, 
steeped in tragic introspec- 
tion. It is an extraordinary' 
work with a composition ap- 
parently without precedent. A 
woman is seen walking up a 
staircase. She stands at the top 
about to disappear out of sight 
behind a pier, in the chiaro- 
scuro that erases all detail. 

Everything hinges on the 
movement, the light, the im- 
minence of the woman’s 
leaving the scene. It is spartan 
and lean, and yet the atmo- 
sphere is poignant. So power- 
ful is the work that despite 
some restoration, it went up to 
a large £375,000 (5620.000). 

That there should be a re- 
cognizable kinship between 
the interior scene by Friedrich 
and a small preparatory- 
sketch in oil for a landscape 
done by Carl Spitzweg some 
50 years later is perhaps not 
too surprising — both were 
Romantics. A woman with 
her back to the viewer walks 
away into a gorge overlooked 
by steep mountains drowned 
in tbe darkness of a threat- 
ening storm. With its somber, 
poetic feeling, as in some tale 
by Theodor Storm, the pic- 
ture was easily worth the 
£18.400 it cost- 
Far more remarkable is the 
subtle connection that could 
be detected between the 
Friedrich and two pictures 
dealing with lighthearted sub- 
jects. Eduard Ender's 
“Young Girl Reading a Let- 
ter,” dated 1853, is a portrait 
of a pretty young gtrl in her 
silk finery. She OTiiles as she 
looks at the painter, holding a 
sketchbook open on her lap. It 
could have been emptily con- 
ventional. Bur there is an in- 
tensity in her smile and a 
depth to tbe shadow around 
her that transforms the picture 
into something much more 
forceful than a decorative 
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"Wild lit'S.’" by Gt'or? Grosz sold for £1 ,431300. 


portrait. The price, at £19.550 
which was higher than ex- 
pected. suggests that the pub- 
lic saw it that way. 

An element of restrained 
intensity likewise emanates 
from a scene painted by 
Ferdinand Georg Waidmuller 
in 1841. Young girls stand 
together, reading a letter and 
laughing. They appear in the 
background, concealed by a 
bouquet of flowers in a silver 
vase and a white marble 
group of two putti playfully 
struggling. An expression of 
wistfulness, almost gravity, 
on the puni 's faces, which are 
seen looking down three 
quarters as are chose of two of 
the girls, gives a different 
twist to the" subject. It could 
be some allegorical warning 
against the perils of youthful 
love. The Waidmuller. bril- 
liantly painted, fetched a 
huge £287,500. 

In 1872, Wilhelm Tnibner 
painted his own likeness, ap- 
parently intending to be flip- 
pant. The artist is grinning in 
an effort to keep one eye 
closed as he peers ax some 
invisible sight. B ut the tone of 
the portrait, which betrays 
awareness of Manet's art, is 
threatening. The sneer on the 
lips, the livid glow of arti- 
ficial light touching one side 
of tbe face, place it in a very 
different league from the 
French master’s portraits 
with their placid stares. 

Do the tragic gravity and, 
later, the explosive energy 
apparently inherent in 19th- 
century German art account 


for the German rejection of 
Impressionism? 

Three painters. Max Sle- 
vogt. Max Liebermann and 
Lovis Corinth, are often re- 
ferred to as ‘ ‘The German Im- 
pressionists. ‘ ’ Yet they hardly 
display the defining charac- 
teristics of Impressionism. 

“Entrance to the Zoologic- 
al Garden in Frankfurt,” 
painted by Slevogt in 1901. 
may be done in sketchy, loose 
strokes, but it does not have 
the light of Impressionism, 
nor does it display its rendi- 
tion of volume and depth 
through different grades of 
the same color. 


B Y contrast. German 
artists instantly re- 
sponded to the dis- 
covery of Fauvism. 
They simplified the masses, 
darkened and thickened the 
outlines, and introduced a vi- 
brant stridency. In other 
words, they turned French 
Fauvism into German Ex- 
pressionism. 

Two landscapes respect- 
ively painted by Alexej von 
Jawlensky in 1 908 and Erich 
Heckel in 1909 were in the 
sale. They reveal a kinship 
that is all the more telling as 
Jawlensky did not hold Heck- 
el in high esteem. 

Jawlensky had spent some 
time in the studio of Matisse 
in 1907. He “adopted the 
French painter’s post-Fauve 
technique of containing flat 
areas of color within simple 
contour lines,” Anne Mo- 
chon stated in one of her es- 


says. Bui in “Houses in 
Momau.” done in 1908. 
ripples run through the “flat 
color’ ’ and the contours seem 
to have been painted in a vi- 
olent thrust of the brush, as in 
some anticipation of Action 
Painting. 

Heckel’ s “The Dangusi 
Countryside,’ ’ which was 
painted' a year later, is in the 
same mood but the contrast 
between the strident colors — 
carmine red, apple green, or- 
ange — is more extreme and 
the contour lines are done in 
vibrant swirling strokes. In a 
monograph on Heckel. Anton 
Henze remarks on his "in- 
creasingly rapid and impuls- 
ive brushwork.” The energy 
was about to explode imo un- 
controlled hubris. 

In 1912. Ludwig Meidner 
painted an "Apocalyptic 
Landscape" in which houses 
break up imo splinters 
watched by a crowd of agit- 
ated. half-formed human 
shadows. Soon Expression- 
ism would disintegrate into 
Abstractionism. At the sale. 
Meidner’s startling premon- 
ition of the impending catas- 
trophe of World War 1 created 
a profound impression. The 
price, £771,500. multiplied 
the highest expectations sev- 
enfold. setting a world record 
that is likely to hold for quite a 
while. 

Other artists saw the world 
scene as the apparition of 
shadows amid colored facets. 
Such was "Window With 
Yellow Trees." completed 
by August Macke a few 
months before he fell on the 
French front, in the opening 
days of World War I. That, 
too. set a record for the artist 
at £1.079,500. 

Inexorably. Expressionism 
was becoming too weak to 
convey the full force of the 
frenzy that was shaking Ger- 
man an. 

Ferocious, extravagant dis- 
tortion crept into painting. 
Cartoon-like figures inhabit 
the world of Georg Grosz, 
such as “Wild West,” 
painted in July 1916. On 
Wednesday, it touched a 
chord, sending Grosz to a 
world record £ 1 ,43 1 .500. 

Put together without pre- 
conceived ideas for the pur- 
pose of a sale, this pageant of 
Germanic pictures, plus some 
prints and sculpture, seemed 
to have caught the essence of 
an ait Although about one 
third found no rakers because 
estimates were too high, or 
their individual merit too low, 
the crescendo pageant that 
they built, seen in this unusual 
sequence (Friedrich, Wald- 
muller. Trubner and Macke, 
together a rare sight), 
triggered reactions that would 
have been tamer in any other 
context. One can only hope 
that tbe £11.9 million sale 
may inspire a museum ex- 
hibition. It would be at least 
as sensational. 
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PUBUSHEb WITH THE NEW YORK TIM US AND TICE WASHINGTON POST 


Tell China It’s Wrong 

While the Clinton administration is 
busy these days repairing relations 
with China, it cannot ignore Beijing's 
continuing abuse of citizens who speak 
out for wider democratic freedom. On 


Thursday, ihe State Department rightly 
protested the latest wave of Chinese 
arrests. 

American concerns also need to be 
conveyed personally by top admin- 
istration officials. Secretary of Slate 
Warren Christopher will travel to 
China next month to begin planning for 
an exchange of presidential visits ex- 
pected to take place in 1997 if Pres- 
ident Bill Clinton is re-elected. Mr. 
Clinton and Mr. Christopher should 
make clear their concern over the ab- 
use of Chinese dissidents. 

China does not like to hear criticism 
of its human rights record. But Wash- 
ington has a responsibility to tell 
Beijing that China's hopes for eco- 
nomic expansion and political stability 
are poorly served by its cruel per- 
secution of anyone who challenges the 
party line. 

Another campaign to tighten public 
order and defend Communist values 
was begun at a high-level party gath- 
ering this week. On Tuesday the au- 
thorities picked up Liu Xiaobo. a lit- 
erary critic, for asking party leaders to 


honor their promises of free speech and 
assembly, and a day later sentenced 
him without trial to three years in a. 
labor camp. On Thursday, they no- 
tified relatives of Wang Dan, a leader 
of the 1989 student democracy move- 
ment, to prepare for a trial in die next 
few days. He could face seven years’ 
imprisonment. Mr. Wang has been 
held without formal chaises for 17 
months. 

Meanwhile, Wei Jingsheng, China's 
most prominent advocate of demo- 
cracy, is now serving the harsh new 14- 
year sentence imposed on him last 
year. He had already spent 15 years in 
prison and secret detention for his 
peaceful political advocacy. Bao Tong, 
a high government official in the re- 
form era of the late 1980s, has com- 
pleted the seven-year prison lemi he 
was sentenced to after die Tiananmen 
Square crackdown, but continues to be 
held in a restricted government com- 
pound. 

Washington needs to keep channels 
of communication open to a major mil- 
itary and economic power like China. 
But one important use of those chan- 
nels is to convey bow strongly Amer- 
icans feel about democratic freedoms 
and the protection of human rights. 

— THE NEW YORK TIMES. 


Justice for Honduras 


In December 1 993, Leo Valladares, 
the new human rights ombudsman of 
Honduras, asked American officials to 
declassify documents he needed for an 
investigation of a secret Honduran mil- 
itary death squad. Three years later he 
is still waiting for the bulk of the ma- 
terial, despite assurances from the 
Clinton administration that his request 
would be promptly handled. 

The documents can help illuminate a 
shameful chapter in Honduran and 
American history and may provide ev- 
idence for trials unprecedented in Latin 
America. In a nation still largely run by 
the military, Honduran courts have in- 
dicted powerful active-duty officers. 

They are accused of murder, torture 
and disappearances connected with 
Battalion 316, a unit investigators 
blame for the disappearance of at least 
184 people in the early 1980s. 

The group was financed and trained 
by the CIA to catch Hondurans running 
guns to the Salvadoran guerrillas. It 
grew into a death squad. CIA and Amer- 
ican Embassy officials knew of the ab- 
uses but Washington kept silent because 
of Honduran support for Nicaragua’s 
contra rebels. In 1995, (he CIA director. 
John Deutch, ordered a review of the 
agency’s activities in Honduras in the 
1980s. saying it would provide lessons 
on “how not to do things.” 

Mr. Valladares and his investigators 
have been harassed and threatened. 
Except for one lieutenant colonel in jail 
on dreg charges, all the defendants are 


in hiding. Honduras's president. Carlos 
Roberto Reina Idiaquca. who had 
stood up to the armed forces, is now 
reluctant to ask the military to turn 
them in. 

But some of the country’s civil au- 
thorities have courageously asserted 
the rule of law, including Special Pros- 
ecutor for Human Rights Sonia Dubon 
de Bores, Attorney General Edmundo 
Orellana and a handful of judges. 

Hondurans' attempts to prosecute 
Battalion 3 16’s crimes deserve support 
from Argentina and the United States, 
which trained the battalion. In May, 
President Carlos Saul Menem prom- 
ised Argentine documents. He must 
keep his word when Mr. Valladares 
visits Argentina later this month. 

The Hininn administration has run 
out of reasonable excuses for hs delay in 
assisting Mr. Valladares. So far only die 
State Department has turned over doc- 
uments. The Defense Intelligence 
Agency and the CIA are still reviewing 
their files. The CIA, which was more 
directly involved, should also expedite 
its investigation, punish those who 
covered up crimes and release as com- 
plete a version as possible. 

The American papers are crucial be- 
cause most witnesses are too 
frightened to come forward and testify. 
Release of the documents would signal 
the Honduran military that the United 
States, long its patron, will no longer 
cover up its crimes. 

—WE NEW YORK TIMES. 


Campaign Fig Leaves 


President Bill Clinton and Bob Dole 
each have accepted millions of federal 
dollars to run their campaigns. In re- 
turn, they had to promise to observe the 
spending limits that are part of the 
federal campaign finance law. Having 
made the promises and received the 
funds, however, they then proceeded, 
each of them, to breach the limits and 
evade such other aspects of the law as 
the ban on corporate and labor union 
contributions to campaigns. The prin- 
cipal dodge has been to use the national 
parties — the Democratic and Repub- 
lican national committees — to raise 
and spend money. Ostensibly, the na- 
tional committee spending has been 
outside the campaigns, but in fact it has 
been an integral pan of them. 

No one in the jaded world of politics 
and journalism does not understand 
these things to be true. But the common 
response has been a shrug. Yeah, they 
do it, but if you stop them from doing it 
this way, they 'll only find some other, 
there's no way to keep the money out 
without violating the First Amend- 
ment; the law is porous; it was never 
really meant to be enforced so much as 
to provide a kind of cover, this year is 
only different in degree from the Iasi, 
and' the one before that, in the amount 
of money raised and perhaps the egre- 
giousness of the offense. And on and 
on. until the edges of the problem have 
been ground down and the only so- 
phisticated response to what might 
once have seemed an outrage is ac- 
ceptance. 

That's the culture. But the perma- 
nent skunk at the picnic, the watchdog 


group Common Cause, has tried to 
shake that culture up. 

The organization sent a letter to At- 
torney General Janet Reno saying toe 
financing system constituted a willful 
violation of toe law by both parties. 
The Federal Election Commission, 
which was carefully designed to be the 
ineffectual agency it is, has civil jur- 
isdiction over violations of the cam- 
paign laws. But Common Cause says 
these are criminal violations as well; it 
cites the statutes themselves to that 
effect. The Justice Department has jur- 
isdiction in criminal cases. The letter 
cites the department's own guidelines 
that “intenuonal and factually aggrav- 
ated violations'' are crimes, subject to 
prosecution, provided that they are 
“willful,” have to do with “core” 
provisions of the law, “involve a sub- 
stantial sum of money,” and so forth. 

Common Cause is asking toe at- 
torney general, in the interest of avoid- 
ing conflict of interest, to appoint a 
independent counsel to investigate the 
candidates' financing tactics and pro- 
secute if warranted. The law is not a 
gome, and the people who break it 
ought to go to jaiL 

Now there’s a novel view of what 
this is about. The current system is a 
charade. The letter says to Authority: 
Enforce the law or drop it; you can't 
have it both ways. But. of course, they 
can have it both ways — and do. In the 
end, our own jaded guess is that the 
parties will keep up the spending, 
somehow, and keep the fig leaf in place 
as well. But a fig leaf is ail it is. 

— THE WASHINGTON POST. 
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Two Success Stories i 



By Stephen S. Rosenfeld 


W ASHINGTON — We 
lquniatisis turn to trouble 
ax to toe sou,' and as a result we 
aropronetokissingQff the good 
news or to covering ft scantily 
or with -a,'; show of knowing 


• am'prompted to make. this 
dreary confession by encoun- 
ters with two' delegations at- 

th^ n £ternatioriaI. Monetary 

Fond and toe Worid Bank this 
month. Both Sxi Lanka and El 


Buck-Passing at the UN 


W ASHINGTON — In one 
telling inaccuracy, the 
new official history by the 
United Nations of its response 
to toe genocide in Rwanda 
speaks volumes about the eva- 
sion of responsibility. Narrated 
by the secretary-general, it also 
indicates a disregard for the in- 
tegrity of the historical record. 


rgam- 

zation badly in need of reform 
— and reform is needed be- 
cause there is no substitute for a 
vigorous United Nations. 

The main facts of the matter 
are clean The organization 
failed to read early signs that 
plans were being made to elim- 
inate the Tutsi minority and en- 
emies of the regime of Juvdnal 
Habyarimana. When toe plans 
became a reality in April 1994, 
the United Nations Security 
Council responded by with- 
drawing most of the peacekeep- 
ing force thar in late 1993 bad 
been deployed in Rwanda. 
About a month later, it reversed 
itself, recognized an obligation 
to protect civilians — who by 
that time were being 
slaughtered at the rate of several 
thousand a day — and author- 
ized sending 5.500 peacekeep- 
ers into the mayhem. The 
peacekeeping force, known as 
Unamir, aid not start arriving in 
Rwanda until late July, by 
which time the killings were aU 
but over. 

It was. to say the least, not a 
glorious moment in the history 
of toe United Nations. Secret- 
ary-General Boutros Boutros 
Ghali pronounced it “a scan- 
dal.” But the subsequent talk of 
“lessons learned” was under- 
mined when Security Council 
and toe Secretarial tried to blame 
each other for that scandal. 

And the new history of the 
operation, released last month, is 
pan of a continuing effort to 
massage the record. In it, there 
are suggestions that the secret- 


By Astri Suhkre 

ary-general opposed withdrawal 
or toe UN force throughout 
April. Most telling is a reference 
to a cable received from toe force 
commander in Rwanda on Jam 
11, 1994. The secretary-general 
states that ou toe next day, in 
New York, “my special adviser 
briefed the Security Council on 
toe reports which had been re- 
ceived from Unamir.” 

The Ian. 11 cable conveyed 
detailed information about state 
preparations to eliminate “at 
feast” all the Tutsi in Kigali. 
The cable was circulated within 
toe Secretariat and then put 
aside, only to surface again in 
the later debate between the Se- 
curity Council and die Secret- 
ariat about which one was re- 
sponsible for failing to act 

No evidence of a briefing 
about the cable was turned up 
by a team of independent schol- 
ars, of which I was part, who 
carried out a comprehensive 
study of the UN operation in 
Rwanda, commissioned by 19 
members of the Organization 
for Economic Cooperation and 
Development and several UN 
agencies and nongovernmental 

or ganizations . 

Security Council members 
told us that they were never 
briefed about toe cable. In toe 
Secretariat, officials in the De- 
partment of Peacekeeping Op- 
erations first denied the exist- 
ence of the cable, then said they 
had disregarded it as being of 
dubious authenticity. Pressed 
on the issue, the Secretariat later 
said that three Security Council 
members has been informed, 
through their embassies in 
Kigali. Now the official claim is 
that toe secretary-general did 
brief the Council directly and 
— implicitly — that all respon- 
sibility for inaction therefore 
lies with the member states. 


The problem is not only that 
toe secretary-general is evid- 
ently allowing toe historical re- 
cord to became a casualty of 
UN politics. What is of more 
fundamental concern is what 
this buck-passing reveals about 
the United Nations: a fractured 
relationship between the Secu- 
rity Council and toe secretary- 
general, which impaired de- 
cision-making dining toe 
Rwanda crisis and may do so 
again; a preoccupation with bu- 
reaucratic interests that is an 
insult to the memories of those 
killed in Rwanda; and a lade of 
die self-critical analysis neces- 
sary for reform. 

The Secretariat would do bet- 
ter to focus on toe changes that 
would be prescribed by a frank, 
assessment of the Rwanda con- 
flict The OECD evaluation 
found that the. Secretariat was 
institutionally incapable of tak- 
ing advantage of several early 
windows of opportunity to pre- 
vent or lessen the killing. It had 
little ability to monitor the con- 
flict and develop strategy. This 
is a critical flaw given toe in- 
ability of the secretary-general 
to respond personally, simul- 
taneously and equally well to 
multiple crises. The Council 
was inadequately informed -at 
the onset of the crisis, leaving 
the smaller members with weak 
intelligence services at a dis- 
advantage and limitin g the 
policy options considered. 

Hiis is part of toe record that 
an official history of the UN 
operation in Rwanda should ac- 
knowledge. and thereby speed 
the process towards reform. 


The writer is a resident as- 
sociate at the Carnegie Endow- 
ment for International Peace 
and a senior fellow at the Chr. 
Michrlsen Institute, Bergen, 
Norway. She contributed this 
comment to the International 
Herald Tribune. 


when they arc remarked on at 
aQ, in the class of countries 
miseraMy .burdened by strife or 
poverty. But toe two deserve to 
be called honor graduates, or at 
least partly. so, -of this hapless 
class. Ahdthey are not alone. 

Ihe particular achievement 
of Sri l.anka, the tear dropping 
off India, is to have preserved 
and extended market reform 
and the welfare state even while 
engaged in a protracted, cruel 
battle against minority Tamil 
separatists. The Tamils have yet 
to make a plausible internation- 
ally accepted case for state- 
hood, as distinguished from a 
fairer deaL But toe Tamil Tigers 
have dragged but toe struggle,' 
hoping to shred the people’s 
patience and the government’s 
will 

the fiekf°With recent victones.it 
hopes to have driven toe Tigers 
out of their last town and into the 
jungle. Meanwhile it offers to 
devolve power upon regional 
councils, an approach it believes 
would soak up the residual 
Tamil-speaking sea in which 
guenilla fish have swum. 

. . This much is familiar. What 
is often overlooked is that, 
through some decades of unrest 
leading to civil war. successive 
democratic governments have 
promoted toe economic growth 
and restructuring and the social 
programs that nave made Sri 
Lanka the most advanced mar- 
ket economy of its region and 
one of its best-performing so- 
cieties in per capita income, 
health, mortali ty and human de- 
velopment in generaL 

What other country has done 
so well politically , socially and 
economically while carrying a 
comparable military load? It is 
true that Sri tanka has some 
naggtnfl h uman rights . prob- 
lems. But most of us recognize 
that countries so burdened, 
which also serve their people 
and hold apolitical door open to 
their foes. get a certain leeway 
for the excesses their soldiers 
may be drawn to commit in the 
courseof battling terrorism. 

El Salvador represents its 
own triumph of national en- 
deavor oyer international inat- 
tention. It is widely considered 
a country still straggling to 
clamber out of toe deep pit that 
toe Cold War and a seemingly 
ineradicable culture of violence 


and poverty left it in. The news 
is that B Salvador is making 
notable progress. It may not be 
the “miracle” that some of its 
spokesmen and promotional lit- 
erature proclaim. In the four 
years since the United Nations 
knit up a government-guerrilla 
peace, however, it has made it- 
self a showcase of revival on 
contemporary post-Cpld War 
lines. 

This emerging Central 
American leader has a demo- 
cratic government where 
fanner foes meet to deal; death 
squads are history; and the 
Neanderthal political right is a 
pale shadow of its former self. It 
has an economy that toe Her- 
itage Foundation lists among 
Latin America’s freest and that 
Standard & Poor's now rates as 
“positive’’ for long-term in- 
vestment and monetary stabil- 
ity. It has at least the promise of 
a social structure no longer built 
on privilege for toe few. For 
their remittances and as pro- 
moters of Salvadoran exports, 
the government is seeking an 


El Salvador and 
Sri Lanka: freeing f 

themselves from ; 

the past ! 

expanded role for tire 18 percent ) 
of the r — ' 


to the United States. 

In 1982 I spent a week in : 
forlorn wartime El Salvador-, 
wondering how much suffering ■ 
a country could infli ct upon it- 1 
self — and whether its evident ; 
entrepreneurial talent could ; 
again be unleashed. Now it is ; 
happening. El Salvador is put- ; 
ting behind a war even deadlier ; 
than Sri Lanka's and is moving ■ 
to fit itself out — rather on 1 
Chilean lines — for the new 3 
global economy. The bank and : 
nmd last week used El Salvador ; 
as a model country of its sort for ; 
precisely that passage. If only ; 
Russia, scarcely more en- - 
cumbered, had shown half its ■ 
drive. 

I'm not claiming that, glob- : 
ally, things aren't going so & 
badly after all. A pessimistic" 
diagnosis of Third Worid pros^. 
pects pretty much prevails these 
days, and it is not wild. But 
particular countries and partic-- 
ular groups of people are worth- 
ing at development; they have 
available to them a global mar*, 
ket system, including private 
and public banks, universities 
and other idea-sharpening 
places. We should pay more at- 
tention to the success stories^ 
see where their experience can 
be replicated, lend a hand when 
we can (Congress could give El 
Salvador’s exports tariff “par- 
ity” with Mexico's) and at to£' 
very least cheer them on- 1 

Washington Pom Writers Group. 
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E Pluribus Plures: How to Divide Up the United States 




D URHAM, North Carolina 
— Few words invoke 
stronger negative feelings 
among Americans than “seces- 
sion.” But in Eastern Europe, 
the former Soviet Union and 
Quebec, secession is associated 
with freedom, democracy and 
toe aspirations of the oppressed 
— as was the case when the 
United States was founded in 
1776. 

With toe collapse of com- 
munism in Eastern Europe and 
the Soviet Union, secession 
fever has spread all over 
Europe. The former Soviet Uni- 
on split into 15 independent re- 
publics, many of which bave 
their own internal secessionist 
groups striving for indepen- 
dence as well. Czechoslovakia 
peacefully divided itself into 
toe Czech and Slovak republics. 
As a result of the dissolution of 
Yugoslavia. Slovenia. Croatia. 
Serbia and Bosnia are all in- 
dependent nations as well. 
Throughout Europe there are 
dozens of other independence 
movements in Belgium. Bul- 
garia, Britain, Italy, Poland, Ro- 
mania, Serbia and Spain. And in 
this hemisphere, the Quebecois 
seem more determined than 
ever before to split with Eng- 
lish-speaking Canada. 

What if secession fever were 
spread across the Atlantic or 
over the Canadian border into 
toe Untied States, where some 
say it originated in the first 
place? Would toe U.S. govern- 
ment's reaction be any different 
from Moscow's heavy-handed 
response in Chechnya? 

Brilliant though toe drafters 
of the American Constitution 
may have been, they could not 


By Thomas H. Naylor and William H. WiUimon 


Letters intended for publi- 
cation should be addressed 
"Letters to ike Editor" and 
contain the writer's signature, 
name and full i address. Letters 
should be brief and arc subject 
to editing. R<* cannot be re- 
sponsible far the return of un- 
solicited manuscripts. 


have envisioned toe size and di- 
versity of toe United States 
today. The country is an un- 
workable meganatian that defies 
central management and con- 
trol. The time has come to begin 
planning the rational downsiz- 
ing of America. States such as 
Alaska, Hawaii. Oregon and 
Vermont should be allowed to 
secede. Big cities like New York 
and Los Angeles should have 
the right to break up or become 
independent city -slates. 

Pushed to its limits, states' 
rights leads not to devolution but 
to secession. If a state truly wants 
to be independent of Washing- 
ton. then it should be free to 
leave the Union — an act clearly 
not prohibited by the constitu- 
tion. Few political conservatives 
seem to realize that by weak- 
ening the control the federal gov- 
ernment has over the states, 
forces will be set loose that not 
only encourage competition 
among states but will lead to 
renewed interest in secession. 

In many ways. Vermont 
might be an ideal state to test the 
limits of how far toe United 
Stales government would be 
prepared to go to preserve the 
Union. Vermont is tiny, non- 
threaiening and lacks any re- 
sources of strategic importance 
to the rest of toe United States. 

There is not a single militaiy 
base in Vermont. Some have 
suggested that Vermont should 
join forces with New Hamp- 
shire and Maine and possibly 
the Maritime provinces of 
Canada as well, making a nation 
with roughly the population of 
Denmark. 

Connecticut, Massachusetts 
and Rhode Island also might 
form a small nation. If states 
were allowed to leave toe Uni- 
on. upstate New York and New 
York City no doubt would split, 
because they have little or noth- 
ing in common. 

One could envision a Mid- 
Atlantic alliance consisting of 
southern Virginia. North Car- 


olina and South Carolina. 
Northern Virginia, the District 
of Columbia and Maryland 
might unite. 

Miami and South Florida 
would probably become a Hit- 
panic nation just as would parts 
of South Texas and Los 
Angeles County. 

California most likely would 
split into at least three inde- 

To Americans, 
secession is a dirty 
word, but it can 
also mean freedom. 

pendent nations. Surely inde- 
pendent-minded Texas would 
go it alone. 

Illinois, In diana, Michigan 
and Ohio might become the 
Rust Belt Nation. Pennsylvania 
might be invited to join them, if 
it did not opt to travel alone. 

The handful of predomin- 
antly African-American 
counties in northwest Missis- 
sippi known as the Mississippi 
Delta probably would become 
toe first black nation in Amer- 
ica. Parts of Alabama, Georgia 
and northern Florida might be 
candidates feu the same. South 
Louisiana might be reconstit- 
uted as Acadia South. 

Few ethnic groups in the 
United States would have a 
stronger claim fra- independence 
titan Native Americans. In prin- 
ciple, there is no reason that there 
could not be several independent 
Indian nations. In practice, toe 
existing Indian reservations are 
sparsely, populated, poor, de- 
pendent on toe government and 
dispersed throujpKnit the United 
States. However, Indian nations 
might be sustainable in Arizona, 
Cauforaia and Oklahoma, each 
of which has more than 200.000 
Indians living mostly on reser- . 
various. There are fewer than 2 
million Indians left in toe United 
Stales. • • 


Washington and ' Oregon 
might link up with British 
Columbia and possibly Alaska. 
However, both Alaska and 
Hawaii would encounter tough 
resistance from the Pentagon, if 
they try to secede, because of 
their strategic military impor- 
tance. There could be a Rocky 
Mountain Nation and possibly a 
Great Plains Republic as well. 

When one begins to spec- 
ulate about alternative subdi- 
visions of states and alliances 
among states, one realizes that 
most of our states have for less 
in common than our politicians 
often pretend. 

If Palestine could be divided 
into a Jewish state and an Arab 
stale, why can't independent 
African-American, Hispanic 
and Native American states be 
carved out of the United Stales? 
The fighting between the Arabs 
and toe Israelis would have 


ended years ago if we had cu*^ 
off all U.S. military and finan-^J 
dal aid to both sides. 

Thanks largely to Abraham* 1 
Lincoln, secession has been' 
viewed as a political pariah by 1 . 
most Americans since toe Civil ■ 
War. But suppose toe notion^- 
that. “Just as a nation or a state * - 
has right to form, so too does it,'. . 
have a right to disband, sub- 1 
divide itself or secede from % 
larger unit,” were suddenly to - 
become politically corrector 
What if secession fever were to 
become as virulent as Reagan-:: 
ism or Thatcherism? Then whar- 
wouldwedo? 


Mr. Naylor is professor emer 
itus of economics and Mr. Wil - 
Itinon is dean of the chapel af- 
Duke University. They contrib-' 
uted this comment to The Sun- . 
(Baltimore). 


IN OUR PAGES: 100, 75 AND 50 YEARS AGO ” 


1896: Archbishop Dies 

— A painful sen- 
created throughout 


LONDON — A 
satioa was 
England yesterday [Ocl 1 1] by 
the announcement that toe 
Archbishop of Canterbury had 
died suddenly while attending 
morning service at Hawarden 
Church. The news was received 
in all Church circles with pro- 
found grief. Edward White 
Benson, die Archbishop, a 
descendant of a good old York- 
shire family, was bom in 1829. 
In 1883 be was appointed to the 
Archbishopric of Canterbury, a 
vacancy being caused by the 
death of Archbishop Tait. 


[ it out on the roosters after- 
e attempt to redeem New | 
York, which they declare to bev 
the most immoral city in the'*, 
worid. Missionaries from Zion- * 
City were sent to toe modem 7 - 
Babylcm where they found that- * 
“drinking, smoking, swearing’ ' 
and dancing are evidence of uo- ■ 
speakable moral conditions.” * 

1946: Trade Security 

LONDON — Sir Stafford^ 

Cnpps, President of the Board-. 


; caused by the *5®*!“**?*®^. 


1921: Tax on Roosters 

NEW YORK — Declaring that 
bens lay-more eggs When se- 
gregated. and that “roosters are 
no earthly good, anyway," flic 
overseers of Zion City, a suburb 
of Chicago, have proposed a tax 

on all roosters. The ove rseer s are 


a * “ J 

ol world trade through reduce 
don of tariffs and other barriers^ 
is “of cardinal importance’ * to** 
Great Britain, but security^, 
against increasing present ob-7- 
strocnons should come firsts 
We will reduce our Imperial 
preferences in context with in- 
ductions m other countries " ht 
said, “but we must be satisfied 
that any adjustments we make * 
are m our own interests.” 
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Warning Bells Sound 
■At a Wall Street Darling 


l '■ By Baroaby J. Feder 

Nm- York Times Service 

_ SCHAUMBURG, Illinois — No ■ 
^ giant company grows for long the 
way Motorola Inc. did in the early 
, 1990s. In the three years in 
December 1995. its sales more than 
“doubled to $27 billion and its profit 
quadrupled as all manner of com- 
munications and electronics equip- 
ment flew off its state-of-the-art pro- 
duction lines. 

Still, while a slowdown would not 
have raised eyebrows. Motorola had 

■ developed such a sterling rep utatio n 
-for anticipating change that Wall 
, Street was stunned when the growth 

stopped cold this year. 

. Motorola's shares, which topped 
-.580 last year, plummeted below $50 
__ this month as it became clear that 
. revenue was likely to be flat at best and 
; earnings were projected to fell 15 jjer- 
, cent or more. The shares closed Friday 

■ at $48.75, up 50 cents. . v . 

. ‘A slump msemiconductOT demand, 

■ fierce price wars, slower growth in 
cellular telephones and the failure of 

'.several new products to take off as 
rapidly as expected all took their toll. 
,’But Motorola’s engineers are not 
about to reach for the panic button. 

‘ : “This is not some start-up sud- 
denly hitting a brick: wall,'* said 
.Robert Growney, an executive -vice 
.president "We've been through 
things like this several times, and we 
know what to do.” . - • 

While top executives freely admit . 


missteps and some serious belt-tight- 
ening is under way. they also argue 
that Motorola remains perfectly 
placed to be a major driver of the 
. information age. 

No company possesses a broader 
portfolio of communication and 
semiconductor expertise and prod- 
uces. Despite this year's woes. Mo- 
torola, tells Wall Sheet it is still aim- 
ing to be a $100 billion colossus by 
the middle of the next decade. 

Analysts say a tong-term perspective 
is fine, bm they are fretting about more 
immediate shortcomings that could 
make the difference between slow 
growth and the company’s optimism. 

“Clearly, part of the problem was a 
loss of aggressiveness as they rode 
their success wave,” said an analyst 
at a New York brokerage firm who 
asked not to be irienKfiftH 

Other analysts said the company 
seemed to have lost its way in the 
technological maze. 

From business flubs over its 
PowerPC chips tothe length of time it 
will take to get its Iridium satellite 
network up andnuming, the company 
seems to be giving its competitors 
time to catch up. 

It also finds itself forced into an 
ever-shifting array of alliances and 
tattles with governments, rivals and 
customers. Large companies such as 
NEC Carp., Northern Telecom Ltd., 
Texas Instruments Inc. and AT&T 
Carp, are suppliers to some parts of 
Motorola, competitors to others and 
customers of stiU others. 


Upbeat Data Calm U.S. Inflation Worries 


CeaptlnS h Our Firm Oapa. bra 

WASHINGTON — Prices at the 
wholesale level rose just 0.2 percent in 
September as both food and energy- 
costs showed moderation, and retail 
sales turned in a bener-ihan-expecied 
performance, according to figures re- 
leased Friday. 

The Labor Department reported that 
the increase in its producer price index, 
which measures inflationary pressures 
before they reach the consumer, came 
after a 0.3 percent August advance. 

Meanwhile, the Commerce Depart- 
ment said retail sales rose 0.7 percent in 

September, the best showing in four 
months. Sales fell 0J2 percent in August. 
The rebound was led by strong demand 
for new cars. 

Financial markets, which had been 
worried about inflation pressures, ral- 
lied after the reports were released. The 
Dow Jones industrial average rose 
47.71 points to 5.96938, rebounding 
from a nearly weeklong decline. 

Bond investors, alert to any hint of 
inflation, were pleased as welt, with 
heavy demand pushing the yield on the 
benchmark 30-year Treasury bond 
down to 6.84 percent from 6.88 percent 
on Thursday. 

Economists said the two reports 
showed the economy was slowing from 
its first-half pace but not threatening to 
go into a recession. 

“These are numbers the Federal Re- 
serve will like to see.” said Robert 
Dederick, chief economic consultant at 
Northern Trust Co. in Chicago. “The 
expansion is not dying, and we are not 
getting any excessive increase in 
prices.” 

So far, inflation data have suggested 
that businesses are reluctant to pass 
along higher labor costs in the form of 
price increases. Labor costs, however, 
have a far bigger impact on the con- 
sumer price index, which will be re- 


ported Wednesday, than they do on pro- 
ducer prices. 

“Tne inflation story is going to be the 
consumer price index.” said Robert 
Brusca, chief economist at Ntkko Se- 
curities Co. 

A preview of consumer sentiment 
came Friday with the release of the 
University of Michigan's index of ex- 
pectations. 

The index, a component of the gov- 
ernment’s leading economic indicators, 
slipped to 88.5 from 90. 1 in September, 
when ir reached a six -year high. When 


the monthly reading falls, consumers 
are becoming less comfortable w ith 
their finances arid the economy. 

The 0.2 percent overall increase in 
producer prices left wholesale prices 
rising at an annual rare of 2.2 percent so 
far this yew. compared with a 2.3 per- 
cent increase in 1995. 

For September, food prices edged up 
OJ percent, a much smaller advance 
than the 1 percent spurt recorded in 
August. 

The improvement reflected a turn- 
around in pork prices, which fell 7.5 


Prices Stable Across Europe 


BStvmbcrg Business Sens 

WIESBADEN. Germany — Infla- 
tion raxes were little changed across 
Western Europe in September, data 
released Friday showed, as nearly flat 
food prices and moderate economic 
growth made up for higher oil prices. 

West German and French annual 
inflation rates remained unchanged at 
1.4 percent and 1.6 percent, respect- 
ively, while moderate food prices 
brought Spain '5 core inflation rate 
down to a bener-Lh an -ex pected 3.4 
percent from 3.5 percent in August. 

That added to the case for lower 
interest rates in Spain and at least 
unchanged rates in Germany and 
France, Europe's wo biggest econ- 
omies. Bond markets were steady. 

“Economies remain so fragile' that 
there continues to be a disinflationary 
trend across Europe,” said David 
Brickman, an economist at Yamaichi 
International in London. “Therefore, 
rates can stay low for a lot longer.” 

European inflation is not much of a 
concern among bond investors, ana- 
lysts or central bank officials as West- 
ern Europe struggles to emerge from 


Iasi year's economic slump. Bond 
yields are near record lows in Spain 
and Italy, near wo-and-a-half-year 
lows in France and at their louesi 
since February in Germany. 

Growth is not expected to exceed 
1 .3 percent in Germany or France this 
year, a pace that analysts say should 
keep inflation capped at 1.6 percent. 

Moderate food prices contributed 
to low September inflation in Ger- 
many and Spain, although a 2.4 per- 
cent increase in fresh food prices con- 
tributed to the first monthly price 
increase in France since May.' 

The general situation was not 
altered by inflation increases in the 
Netherlands and Britain this week, 
which were dismissed as seasonal. 

While more expensive oil raised 
September energy prices 2 percent in 
Germany, it is unclear to what extent 
the worldwide increase will affect 
consumer prices. Derivative 
products, such as plastics, may not be 
affected, said Stefan Schneider, chief 
economist at Paribas Germany. 

“It son of depends on the next 
Tupperware party.” he said. 


percent, the biggest one-month decline 
in rreurh nine years. 

Beef prices were up 1 . 1 percent dur- 
ing the month, in contrast with a 4.9 
percent surge in August. 

Outside the volatile food and energy 
sectors, the so-called core rate of inflation 
climbed 03 percent in September, re- 
versing a 0.1 percent drop in August. 

But” even with the September in- 
crease. the core inflation rate was still 
running at an annual rate of just 0.8 
percent so far this year, down sharply 
from a 2.4 percent increase in the same 
period in 1995. 

The worsening of the core inflation 
rate for September was blamed in part 
on a 1.2 percent rise in new car prices, 
the biggest one-month rise since 
November 1993. when prices rose 1.3 
percent. Passenger car prices, however, 
fell in boih July and August. 

Prices in September also increased for 
prescription drugs, light trucks, books 
and women's clothing, all categories 
that had shown decline's in August. 

The 0.7 percent rise in retail sales 
followed a 0.2 percent decline in August 
and was propelled by a big jump in auto 
sales, which climbed 1.7 percent last 
month. 

This betier-than-ex pected perfor- 
mance raised hopes among retailers that 
they will have a betier Christmas sales 
season than last year. 

But the question the Federal Reserve 
Board must answer is w hether growth is 
too strong for this stage of the economic 
expansion. 

The Fed so far has declined to raise 
interest rales, expecting the economy to 
slow on its ow n without the central bank 
nudging short-term interest rates any 
higher. 

Private economists are split on what 
will happen when the Fed meets on Nov. 
13. Some argue that the central bank 

See STOCKS, Page 14 


FBI Gets Into Securities Business , and Arrests 36 


By Floyd Norris 

New York Times Service 


NEW YORK — The federal gov- 
ernment has arrested 36 people on 
charges of securities fraud and conspir- 
acy to commit securities fraud after set- 
ting up aphony brokerage house to catch 
stock promoters who allegedly bribed 
brokers to buy shares in small compa- 


nies. Authorities said Thursday that 10 
other people were expected to be ar- 
rested m tne next few days. 

Officials said the investigation was 
continuing and indicated that its bro- 
kerage house, whose name was not dis- 
closed, was still in operation. 

The arrests, which the U.S. attorney 
in Manhattan, Mary Jo White, said rep- 
resented the "largest single set of se- 


curities arrests ever made,*' spotlighted 
an area of the securities market that gets 
little attention: low-priced stocks of tiny 
companies, some of which hire pro- 
moters to push their shares. 

While such stocks are almost always 
priced at less than S5 a share and some- 
times even less than $1. they seldom 
have operations that can justify even 
those prices. 


Officials said those charged included 
officers of three companies whose stocks 
were being promoted. Most of the rest 
were promoter*, they said, bm some were 
brokers accused of taking bribes. 

James Kallstrom. the head of the 
FBI's New York office, said “we didn't 
have to wait very long’ ’ for bribe offers 
to come in after the office was opened. 
“They beat our doors down,” he said. 


. Sul 


ECONOMIC SCENE 


From 2 Candidates, Contrasting Visions of America 


By David E. Sanger 

New York Times Service 



ASHINGTON — Listen- 
ing to Jack Kemp and A1 
Gore debate Wednesday 
. , night, it was easy to con- 

clude that the two men lived in different 
countries. Air. Kemp's America is one 
in which economic growth is drastically 
stunted, condemned to inching along at 
23 percent a year, unless its citizens are 
no longer grossly overtaxed and its gov- 
ernment drops what he called its ‘‘anti- 
capitalistic mentality.” 1 

Mr. Gore’s America is a capitalist's 
■fream. the job-creating envy of the 
^fcorid, charging ahead while Europe and 
Japan languish in low-growth swamp- 
lands. It is bursting with productivity, 
overflowing with exports produced by 
the world's best-trained workers. 

•Not surprisingly, both worlds have 
been overdrawn by the two U.S. vice 
presidential candidates in the beat of the 

campaign. While they agree that only the 

private sector can spur growth and create 
jobs, each sees the government playing a 
central role in charging the economy. 

* Tbeir paths to getting there, however; 
! are dramatically different. 

Mr. Kemp, far more consistently than 
his running mate , the presidential can- 
didate Bob Dole, makes the case thatthe 
only answer is an across-the-board tax 
cut tta* would free entrepreneurs, to 
spend money any way they wish. 

“We should double the rate of 
growth, and we should double the size 
of the American economy,” Mr. Kemp 


said Wednesday,, setting a goal even 
' higher titan the one he has usually es- 
. poused. on the campaign trail. That 
would mean growth rates of 5 percent a 
year — a pace rarely seen in the United 
States in the past two decades. 

Mr. Gore, along with President Bill 
CDnton’s. economic advisers, talks of 
the wonders of cutting tbe.deficiL Their 
tax-cut progr a ms are modest and nar- 
row: to ensure that every high school 
student, can afford some form of higher 
education, for example, or to encourage 
c»txipanies;t6'tnre welfere recipients. 

.* It is hardly unusual for candidates to 
’ portray the state of the U.S. economy in 
such staridydifferent terms. 

But their solutions overlap more titan 
either would like to admit: Both ad- 
vocate a tax credit of $500 per child for 
working families, and both contend it is 
, possible to balance die budget without 
cutting into Medicare/Medicaid and 
entitlement programs. 
j The problem, many economists say, 
is that both are probably overselling the 
government’s power to affect the growth 
of an economy die size of America's. 

“The truth of it is that there is not a 
hell of a lot the government can do,” 
said Charles Scfaultze of the Brookings 
. Institution, who served on President 
Jimmy Carter’s Council of Economic 
Advisers. 

His own analysis is that Bob Dole's 



percentage point a year — hardly the 
stuff of campaign drama. 


Even a government commitment to 
education and training larger than any- 
thing Mr. Clinton’s administration has 
proposed would have about the same 
effect, he said. 

“The bottom line is that if you want 
to get the roost tang for the buck in 
economic growth, cut the budget de- 
ficit,” Mr. Schultze concluded. 

The opposite scenario, commonly 
discussed on Wall Street these days, is 
that after a five-year expansion, the U.S. 
economy seems likely to slow down in 
coming years no matter what economic 
course the government pursues. But that 
is too impolitic a subject to be men- 
tioned by either campaign. 

The administration, instead, likes to 
unveilproposals for various tax incent- 
ives. Though some are clearly tied to 
increasing productivity — credits for 
higher education or job retraining — 
others seem more akin to election-year 
gifts. First among those is Mr. Clinton’s 
proposal to end the capital gains tax on 
sales of most private residences. 

The key to the administration's tax 
cuts is that they do not cost much. That 
has freed Mr. Clinton and Mr. Gore to 
make the case that the $550 billion tax cut 
proposed by flie Dole campaign — which 
they pejoratively term a “tax scheme" 
— would “blow a hole in the deficit." 

That message, more than any other, 
seems to have undermined the effec- 
tiveness of the cal) for a 15 percent cut 

“It was a miscalculation." Richard 
Damian, the veteran of many budget 
wars during Ronald Reagan's and 
George Bush’s presidencies, said of Mr. 


Dole’s 15 percent plan. “The public 
actually cares more about deficit re- 
duction than about tax cuts. This year 
the Republican candidates didn't be- 
lieve those polls. After the election, 
maybe they will believe iL” 

But that is only one theory about why 
the Republican theme that worked so 
well for Mr. Reagan in 1 980 — cut taxes 
and the economy will boom — is not 
selling so well. The most compelling 
theory is that the experience of the Re- 
agan years has undermined the political 
appeal of big tax cuts. 

It was during the Reagan era chat the 
United States ran up the huge budget 
deficits that still weigh down the econ- 
omy. While Democrats and Republi- 
cans still argue over which party' is 
responsible for failing to trim the budget 
to pay for the tax cuts, the experience 
left millions of voters suspicious of any 
plan that calls for cutting taxes first and 
spending later. 

Another theory — one put forward by 
Republicans such as Mr. Darman and 
Democrats such as Senator Daniel 
Moynihan of New York — is that voters 
no longer feel the bite of ever-increasing 
taxes the way they did in the 1 980s. 

At that time the problem was “bracket 
creep": Inflation kept pushing taxpayers 
into ever higher tax brackets. Bui there 
are fewer brackets now, and little in- 
flation. Perhaps the biggest hurdle 
Kemp's growth argument faces these 
days is a more basic one: While the 
United States may be growing slowly, us 
biggest competitors in the world are 
growing even more slowly. 


Havas Plans to Rebuild Stake 
In Canal Plus After Merger 


M Ow SkjT F/w*i Diyun hr.* 

PARIS — Havas SA said Friday it 
was planning to raise its stake in the 
subscriber-television channel Canal 
Plus SA with the agreement of Com- 
pagnie Gene rale des Eaux. which is 
also a shareholder in the television 
company. 

Nicolas Duhamel. deputy man- 
aging director of Havas, said: “There 
is no rush in increasing our parti- 
cipation. li will be done in consulta- 
tion with Generale des Eaux when it 
gets done." 

France's biggest media and advert- 
ising company currently holds a 23.6 
percent stake in Canal Plus, which 
will fall to 17J percent after a 
planned merger of Canal Plus with 
Nethold NV of the Netherlands. 

Mr. Duhamel reiterated that Havas 
intended to remain the majority share- 
holder in Canal Plus. 

Havas has said it wants to bring its 
stake back to at least the level it had 
before the merger. 

Generale des Eaux currently holds 
20.4 percent of Canal Plus, which 
would be diluted to 15.4 percent after 
the merger. 

Canal Plus announced Sept. 6 it 
was merging with Nethold to develop 
internationally. 

Nethold is jointly owned by Com- 
pagnie Financiers Richemont SA and 
MIH Holdings Lid. 

The merger between Canal Plus and 
Nethold “changes nothing” concern- 
ing the control of the company or the 


stability of the major shareholdings in 
it, Mr. Duhamel said. 

"There is no particular urgency to 
strengthen oneself in Cana] Plus: if 
we do it will be in conjunction with 
Generale des Eaux.” he said. Before 
the merger, the core shareholders of 
Canal Plus, consisting of Havas. Gen- 
erale des Eaux and Soeiete Generale. 
held a combined 45.2 percenc. 

Separately. Havas 's share price fell 

3.6 percent to 344.90 francs ($66.62 > 
after the company reported a small 
rise in first -half profu Jute Thursday. 

“There is a decline in operating 
income and a rise in exceptional that 
is going io undermine the 1997 re- 
sults.” an analyst said. “The first- 
half results are not good quality.” 

Havas said first-half net profit rose 

1.7 percent as one-time items offset 
the negative effects of a change in 
accounting methods at one of its 
units. 

The company said full-year net 
profit "should increase" in spite of 
major investments in the audiovisual 
industry and an uncertain economic 
outlook in Europe. 

The company had net income of 
413 million French francs in the first 
six months, compared with a pro- 
forma figure of 406 million francs for 
the year-earlier period. 

The company said it had restated its 
1 995 figures to include earnings from 
the publishing unit it acquired from 
Alcatel Alsthom SA last year. 

(Reuters. Bloomberg, AFP I 
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Ford Shakeup: Is It All in the Family: 


By Donald W. Nauss 

Los Angela Times Service 
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DEARBORN, Michigan — Ford 
Motor Co. has implemented sweeping 
management changes that could even- 
tually clear the way for a Ford family 
member to head the automaker for the 
first time since 1980. 

There is widespread speculation that 
William Gay Foni Jr., the great-grand- 
son of the company’s founder. Henry 
Ford, is being groomed to become chair- 
man. William Clay Ford, 39, is chairman 
of the company's finance committee. 

With its announcement Thursday, the 
company also stepped up its global re- 
organization by consolidating its vast 
autoparts operations into a separate 
unit Ford also streamlined its product- 
development operations. 

Alex Trotman, chairman, chief ex- 
ecutive officer and president, an- 
nounced the promotions of four top ex- 
ecutives bm refused to comment on 
plans for his eventual replacement. 

Mr. Trotman will be 65 in less than 
two years, but it would not be unpre- 


cedented for him to be asked to stay in 
the job longer. His health is reported to 
be good, and he wants to see through 
implementation of the reorganization. 

Mr. Trotman deflected queries about 
the future of William Ford Jr. and his 
cousin. Edse! B. Ford H. 48. head of 
Ford Motor Credit Co. When asked 
whether a Ford would again run Ford, he 
said. "I have no idea. That would be 
pure speculation.” 

The Ford family, however, controls 
40 percent of the' voting stock in the 
company and has made no secret of it 
desire to have one of its own again head 
the No. 2 U-S. automaker. 

William Ford Jr.’s unde, the late 
Henry Ford H. father of Edsel U. ran the 
company from World War D until he 
retired in 1980, when the first non-Ford 
chairman. Philip Caldwell, was named. 

While William Ford Jr. is seen as a 
likely future chairman, he is not con- 
sidered a front-runner for chief exec- 
utive or president. Analysts say those 
jobs are likely to go to more experienced 
managers deeply involved in Ford's 
day-to-day operations. Like his uncle 


Henry 13. William Jr. expresses a desire 
to help revitalize Detroit. He is leading 
an effort to move the Detroit Lions 
football team, owned by his father Wil- 
liam Clay Ford Sr., from suburban Pon- 
tiac to a new stadium downtown. 

Analysis interpreted this week’s 
management moves as bolstering the 
prospects of Jacques Nasser. The 
former product-development boss was 
promoted Thursday to president of 
Ford's European and North American 
automotive operations. 

John Devine, the chief financial of- 
ficer, was given the additional title of 
executive vice president. His prospects 
are also seen as positive. 

[Mr. Nasser's promotion cleared the 
way for his eventually becoming the 
carmaker's top operating officer, the 
New York Times reported. 

[Mr. Nasser’s rise through the ranks 
partly reflects Ford's growing emphasis 
on international experience. Bom in Le- 
banon and raised in Australia, Mr. Nasser 
speaks several languages fluently. He has 
been chairman of Ford’s European sub- 
sidiary as well as its Australian unit.] 
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From Accessory Houses, 
A Virtual Reality Show 
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WW Oalfia^ynOnaatif ruffled chiffon dress, left, andKarl Lagerfeld's spiderweb knit dress defined opposing visions of the spring summer look. 

Rbihaiitic Vs. Modernist: A Tug of War H~ 


By Suzy Menkes 

P ARIS — It is the year 2001 and a 
standing ovation greets the Louis 
Yuinor. fashion show by its hip 
young American designer. 
Vuiaon? Aren : they the guys who 
used to make bag*? 

If all goes according to plan. Louis 
Vuition 'Ail! be sending clothes out on 
the ran way for tall 1 99? and by the new 
millennium it could be a hoi fashion 

label like Gucci or 

Prada- A house, that | 
is. w here the cloches 
make the new s and the ! 
accessories make rile I WornelVswear 

bucks. 

Let's call it Virtual Men’s wear 

Reality Fashion. — — ~ — 

There nothing Shoes W/M 

new io fashion folk Leather Goods V 

about the concept of a | 

fantastical runway 
show which has little to do with the stolid 
stuff on sale in the showroom. The show 
as a motor for ancillary products has 
been the essence of haute couture since it 
moved out of the salons and into li- 
censing. 

But Virtual Reality Fashion is a new' 
phenomenon, for the pace of interna- 
tional fashion is being set by companies 
that at the sum of the decade had no 
clothing culture. And even now r that 
Gucci 2nd Prada have established them- 
selves as leading fashion houses, that is 
not what they* are really selling — in 
spite of bold and costly advertising cam- 
paigns to reinforce the fashion image. 

Take Gucci , whose rebound after near 
bankruptcy is a phenomenon. Last year 
Gucci spent $55 million on advertising 
(6 percent of total revenues) and created 
memorable campaigns with the pho- 
tographer Mario Testino. The languor- 
ous, decadent smoky-eyed group of neo- 
1970s Figures will be seen as one of the 
leitmotifs of the fashion decade. 

Yet revenues for ready-to-wear itself 
accounted for just $32.57 million in the 
latest figures for the first half of fiscal 
1996. Leather goods brought in seven 
times that figure ar $234 million. More 
to the point, the percentage increase in 
leather sales was extraordinary at 126.3 
percent; shoes were up 87.8 percent; 


| Prada 

FSales Min 

1996 1997 

projections 

^ Women's wear 

20% 

22% 

Men's wear 

10% 

14% 

Shoes W/M 

13% 

15% 

Leather Goods W/M 

1 

57% 

49% 

IHT 


ready-to-wear sales increased 26.8 per- 
cenL In other words, the Gucci shows 
are the juice on which the access on 
sales zoom ahead. 

“The ready-to-wear generates die ex- 
citement: it is the fashion platform, and 
our advertising has to be fashion for- 
ward,” said Domenico De Sole. Gucci's 
president before the Milan show Iasi 
week in which the designer Tom Ford pui 
only a handful of bags on the ninwuy . 

At Prada. where the deliberately* an- 
onymous style and “ugly" aesthetic is 

also defining the de- 

cade, women's wear 
1996 1997 accounts for just 20 

projections percent of the first half 

20% 22% 1996 safes: ,e,llher 

_ _ goods t principally 

10% 14% bags 157 percent; shoes 

iooT 13 P ercent - Painzio 

. 13% 15% Bertelli. partner in 

M 57% 49% business and husband 

iht of Miuccia Prada. is 

forcasring a 2 percent 
growth for women’s fashion and 4 percent 
m 1997. But there is no reason to suppose 
that the percentage mix will have sub- 
stantially changed by the year 2006. 

“In absolute vaiue clothing has in- 
creased a lot, but we don't have the 
production capacity to correspond to the 
demand and that is stunting the 
growth." Bertelli says. 

Prada is spending S25 million on ad- 
vertising (4.5 percent of turnover) and 
the ads that have made news are the edgy 
fashion images created by the English 
photographer Glenn Lochford — clothes 
that seem weird to a nonfashion public. 

These are tough times for selling high 
fashion, and when you look at die 
houses that are booming they all have 
core products that are not clothing. 

Hermes has seen spectacular growth 
while many French houses are strug- 
gling. In 1995. its sales were up 1 1.6 
percent over the previous year and its 
operating profit up 20.2 percent. 

In this house ready-to-wear sales 
were up a substantial 20 percent. But 
women’s and men’s clothing — always 
shown on the runway during the Paris 
seasons — accounts for just 12.5 per- 
cent of the 3.85 million francs 
($765,000) consolidated sales. Leather 

Continued on Page 12 


P ARISH A powerful collection 
from Kail Lagerfeld— dresses 
forming' a. ligerid geometry or 
woven into spiderwebs of kirit 
— set the modernist battle line of thej 
spring summer season. - . . : • 

.y Theofeer battalion is led by the ro^ 
*manric John Galliano, whose delirious 
Circus show joggled sharp, modem and 
i$exy> with softT sweet and historical. 
*Hehnut .Lang’s mix of modernism and- 
^heer fabrics spanned the divide. Bat an 

:|havet^^m common: They are trying to 
^ead women back to femininity in a 


> When Karf Lagerfeld took his bow at 
fthe apex of the tria n gula r wall drat bi- 
sected the runway ; it was with his as- 

Jteiszanr, Eric Wright* and Julien Me-' 
dKDonald, a 24 -year-old g ra d u a te from the 
T*Royal College of Art, who bad created 
?2the intricate patterns m rivulets of rain-. 
>bow colors on his home-knitting mar 
-j^hine. ’ 

> In feet, the spidery dresses with 
- Me talli c Ariadne threads hanging from 
; 4he webs were not the high point of the 

strong collection, althoi^h ih<^ were 
jniracles of invention in their lacy 

^stitches and are a <fi£ferent take on trans- 

jrarency. 

• Lagerfeld scored a hit with his often 

jjinfathomable own label collecnon by 
■switching his skillful cutting from the 
"Jail ored jackets we know to the .dresses 
=feat dominated the show. No pants, no 
■‘Skirts and only a smattering of jackets, 
2n leather and python, mterrupted the 
<orrenr of dresses in slithering jersey 
fabrics that were bisected with graphic 
'seaming. ... 

■ The prevalent asymmetric cutting 

^was done by Lagerfeld in a ffiasterly 

jj^vay, with the same geometry reflected 
cuboid and circular shoe beels. 
<Jleaming gilded footwear contrasted 
Iwith the mat fabriesand quiet colors of 
• «sand through peach to lobster bisque, 
ij- ' The result was linear, graphic and 
innodeni yet supple,' as proved by fee 
wmparendy simile black dresses Jg®.. 
irointed sleeves, or awateifeD of ruffles 
Kt the back. Lagerfeld pulled off a very 
i_$trong show. -. - 

♦ John Galliano is an old hand ax edgy 
%mnce. However lovely his drthes, 
sjjjiere was a sense this season that he 
Always turns the same brick — J 
%raordinaiy set-piece arobianceandeach 

Soiicfit from her com-dangle hat » her 

{Tapestry boots- But what a arcus act the 

e^ty wine warehoureranj^ 
Sgypsy camp, acrobats cartwheeled 
the runway and swung ® 

Iwhile the audience, mdudmg GaJh 

‘ wf npv boss, Bernard Arnault* were 

a aim** velvet etreus. 

F in | hcn out through a curtate madeof 
brings of Ughthulhs came two brief 
SSr«)ins ofdresses, their sbeemess 
• aSSrtleather flowers or 


They were followed by a delicate 
Chinese theme that included blue and 
white chiffon dresses patterned like 
Ming: porcelain. .; 

An intense imagination and crafts- 
manship transcends fee costume-party 
element ' in' Galliano’s work. And real 
clothes are ^suddenly thrown up: a 
crunchy beige cardigan over a chiffon 
chess; apoet’s durt, spilling with ruffles 
andscattered wife meadow flowers, or a 
strict pinstriped jacket flung over a drag 
: queen ball gown (something Galliano 
.should give a long rest.) 

‘ “The jshow was staffed with invent- 
iveness,” said Francois Baufume, pres- 
idem of Galliano and Dior, as Galliano 
was swept away before he could take fee 
backstage bows. . . 

Helmut Lang has found fee little band 
of gold that makes for modem romance. 
Actually, it was a band of black satin 
insetted at thebip-Hoe of a sleek blade 
jacket. Or a hazard-yellow band slither- 
ing at the low wrest of his signature 
turoedTUp pants. Or a creamy nylon 
band slung across a tank top to give a 
flunerof prettiness. 


The show’s mood was soft and gentle, 
for the designer had tacked hard to fash- 
ion’s prevailing breeze. 

His goddess models had stepped 
down from their pedestals and paced the 
circular floor-level runway in wide, soft 
pants, jackets that were curved to fee 
body with panel-seaming and in light 
and tactile fabrics: crepe, airy organza, 
sensual suede, buttery leather and vis- 
cose knit playing hide-and-seek wife the 
body through transparent ribbing or 
punched holes. 




M ONTANA ALSO intro- 
duced fee ankle-length 
dress, in contrast to short 
skirts that cut an angle 
across the thighs. Those dresses were 
long, sometimes jumper style, or feeze 
might be a djellaba feat floated to the 
floor. 

Why. with all these changes, did 
Montana’s woman still seem so far from 
the fragile, sweet -or-sour vulnerability 
fere is fee essence of fee season? The 
answer is as much in fee fashion attitude 
as in the clothes themselves. Montana’s 
Amazoni an models wife their sleek hair 
and winged eyeliner are fee antithesis of 
the china-doll prettiness or disco 
disbevelment seen on other runways. 

The accessories were hard and pre- 
cise, from fee gilded sunglasses to the 
metallic heel tips, by way of silver 
bangles caging fee arms. They seemed 
symbolic of a designer who is caged in 
an image feat is setting him apart. 

Ready-to-wear from the couturiers 
traditionally closes the Paris shows. So 
it was a shock to the fashion system to 
see Emanuel Ungaro presenting his 
line. 

Ungaro is an ebullient romantic who 
used to juggle with eye-popping prints 
and set ms curvy women on a pedestal of 
high heels. AM fear has changed. In- 
spired, perhaps, by fee success of his 
American sponswear line, this collec- 
tion was relaxed. Even fee elegant lace 
cardigan worn over a lingerie top and 
wife lace pants was shown with flat 
sandals. 

In a season when prints are back, 
Ungaro’s were subdued, apart from 
bold strawberry and pineapple prints on 


"W" ANG’S MODERNISM is com- 
■ pefling and his fine show took 
I strides ahead, not just in his 
JEw# new jeans collection, where a 
navy satin band circled the denim at the 
hipUne. 

There was a modem art feel to fee use 

of color on a' mainly neutral canvas as 
fee satin bands flashed lime, yellow or 
scarlet at a jacket collar or fee edge of a 
sheer dress. 

There is modernity, too. in the sheer 
dresses, asymmetrically cut, perhaps 
wife ab insert of flesh and black stripes. 
Occasionally fee details look like cult 
symbols: the ivory bra streps above a 
sheer black dress. But fee show was a 
winner because Lang keeps moving 


symbols: the 
sheer black d 
winner becaj 
ahead. 

Is Vivieazre Westwood a romantic? 
Are bows pretty! Is a garter belt sexy! 
Are women born to seduce! 

‘ Westwood started her show of rib- 
bbns; bows and bouncing bosoms under 
fee tree of temptation at fee retd of her 
runway. She finished it wife grand 
gowns worthy if fee great days of Dior 
— a house where she admitsfeat she has 
longed to be made designer. 

‘TA bagaieDeJ— a trifle, a nothing, a 
bow .tied Drew and easily undone” 
was tier take on a* curvy, girly tailoring, 
graceful dresses with smocked waists 
and push-up bodices, there were prints 
of ripe fruit and bacchanalian dusters of 
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to add tot the saucy sexiness. It 


made for a lively fashion romp, much 
appreciated by the ca t ca ll i n g photo- 
graphers and fee models. 

Bur Westwood can also get serious. 
She is fascinatedly the craft of cutting, 
so she aipped ants to fee waist and 
draped jersey drosses to fee body. Even 
feougb her baridefeers andribbon inserts 
seemed a world away from Lang’s, fee 
two shows used fee same weapons to 
fight for femininity 's return. 

•• Claude Montana dedicated his col? 
lection to bis late wife. WalHs, and 
haunting music made up fee soundtrack. 


Yes, jackets. Some of them with 
matching skirts. The suit is an en- 
dangered species on fee runways now, 
and wife good reason. It doesn't look, 
modem because fashion has moved so 
far so fast from what was for so long fee 
basis of the female wardrobe. 

Ungaro had softened jackets by mak- 
ing them flower-knit cardigans; and he 
solved the problem of dowdy-over-the- 
knee skirts by showing mostly narrow 
pants. There was plenty to please faith- 
ful clients, but fee show lacked fizz. 

There was another thing that set Un- 
garo’s show apart: ft was presented on 
the catwalk. And all the designers with 
an edge are showing feeir collections at 
floor level. Suddenly-, the runway looks 
out of fashion. 

Suzy Menkes 
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Milan's transparent look included, from left, Dolce & Gabbana s sheer dress over panther print underpants, Anna Molinari’s sheer dress and Versace's black lace and sheer chiffon. 

It’s What Underneath That Counts in Milan’s Transparency Scene 


By Sarah Mower 


M ILAN — When Milan does 
a trend, it does it writ large 
— that's what Italy's func- 
tion is in the fashion firm- 
ament. Last week, true to form, it in- 
undated the runway with a thousand 
transparent dresses and sheer knits for 
next summer. The reaction, mainly, 
from magazine editors and store buyers 
was: So what? 

Even at its most avant-garde, the Mil- 
anese transparency proposition is hardly 
as radical as it First appears. When store 
buyers arrive at designers' showrooms, 
many of the see-through runway gar- 
ments are replaced by the same shapes 
in opaque fabrications, or versions that 
come with underpinnings. 

Gianni Versace said his very sheer 
Istante line, which included baby doll 
dresses that provoked some desultory 
tut-tutting. would “of course" come 
with slips. 

Even if they didn't, retailers are pre- 
pared. At Bergdorf Goodman. Dawn 
Mello says: “We are equipped. We 
have a staff who will line blouses or 
dresses if required." 

At Barneys. Bonnie Pressman has no 
terrors over the sheer aspects of Jil 
Sander’s collection. Sander already has 
that all covered with a minimalist, su- 
per-expensive lingerie line that is “do- 
ing very well.’’ Pressman says, with her 
businesslike customers. (Both Press- 
man and Elin Salesman of Henri Bendel 
would rather raise the level of debate. 
“Sheemess isn't die issue.” says Saltz- 
man. “The return of femininity, ruffles 
and softness is the issue.”) 


In 1996, no insider fashion audience 
is capable of getting hysterical at the 
sight of nipples and nether undergar- 
ments. We've seen it all before — and 
more — and besides, to a trained eye. 
the significant thing about the under- 
pants on show last week was that they 
were actually big and modestly cut. 

Fashion editors have been ransacking 
their vocabularies to come up with a 
buzz-phrase that calibrates the precise 
lack of erotic intent of these under- 
things. “Boy-legs” has been heard to 
describe the ones shaped like hipster 
shorts or '60s bikini bottoms. “Hot- 
pants” would be over-sexed. “panties” 
too girly. 

The passion-killing English “knick- 
ers" is just about right for the more 
ample versions that pull up to the waist, 
but it has a different meaning in Amer- 
ica. 

Whatever. The consensus among the 
younger audience is that "boy-legs” 
are cool, but few are going to run away 
with the idea that designers' show 
presentations are a literal prescription of 
how they’ll wear them themselves. 

As for the naked breasts beneath chif- 
fon and fine-gauze sweaters, for fashion 
professionals who sit for days on end 
gazing at the same lanky models passing 
to and fro, that’s another "so what.” 
Anyone who came in fresh from the 
outside could well be astonished and 
appalled at the proximity of the display, 
but fashion people take very different 
readings. 

Whai is obvious to inured spectators 
is that the “importance” of the breast 
has deflated dramatically in the last 
couple of years. The silicon implanted 
generation of models has toppled over 


the far runway horizon to be replaced by 
a new wave of girls who have less breast 
than chest. These days — as in the ’20s 
and '60s — you want to be flat 
What does that mean in the real 
world? Off with the Wonderbra and on 
with the smooth, seam-free, flesh- 
colored bra. that’s all. A need to search 
for pretty slips and camisoles, A must- 
shop for something strapless to go under 
the off-the-shoulder blouses. A mission 
to find the perfect pieces to wear under a 
slinky stretch dress. In other words, yet 
more excuses for women to go out and 
covertly spoil themselves. 

W E like this. If the past six or 
seven years have proved 
nothing else in fashion, it’s 
that women have abso- 
lutely no resistance to changes in linger- 
ie styles. Actually — whether it’s po- 
litically correct or not — we positively 
lust for them. 

“Its wonderful! " Gail Pisano of Saks 
Fifth Avenue says of the transparency 
trend, “ft’s whimsical and feminine and 
it’s going to give intimate apparel a 
whole new pop and a new dimension. 
We’re going to follow up on it in a big 
way.” 

She 's right to be confident In the last 
decade, underwear has beaten outerwear 
hands down in terms of design break- 
throughs, technical brilliance, market- 
ing and lateral thinking. Bodysuits, pad- 
ded bras, corsets, thongs, the first 
attractive controlling and shaping gar- 
ments. have all been wildly successful, 
even as grunge, deconstruction and the 
monastic look were hitring die dust 
So up-to-speed has the lingerie in- 
dustry become that it is there with a 


solution even before a woman has posed 
the question about what she is supposed 
to wear under a tight pair of pants or a 
semi-sheer top. 

Everything of interest in the arts and 
media these days is coming out of cros- 
sover, and the same is true of the hot 
zone where lingerie has merged and 
interbred with the clothes that used to be 
put on top. 

Now, nobody knows — or cares — if 
what you 're wearing is a slip or a slip- 
dress. a nightdress or an evening gown, 
a petticoat or a skirt What you do, if 
you’re paranoid about overexposure, is 
to put another hybrid — a jacket- weight 
coat — cm top. and don't take it off. 
That's fashion in the vernacular, and it’s 
being wom by young, and not all that 
young, women everywhere. 

For proof of the “overground” ac- 
ceptability and profitability of beautiful 
lingerie, see La Peria in the Via Mon- 
tenapoleone, which has now applied its 
expertise in lingerie to producing even- 
ing slipdresses and finely beaded sweat- 
ers that will go out to the most con- 
servative of Italian soirees. 

Even where tbe runway exposure 
seems most extreme — at Prada and 
Dolce & Gabbana — all is not as fust 
appears. Miucria Prada began the wispy, 
mghne look the season before last, in 
dresses made of a single layer of chiffon 
that, in her show, gave an uninterrupted 
vista of tbe unsightly tops of tights. 

This winter, guess what? No one’s 
wearing it like that, but Prada’ s stores are 
full of chiffon dresses, with little slips to 
go under them. And discreetly nestled in 
the vi trines are 390.000 lire undergar- 
ments in stretch voile. These fragile 
modesty-preservers are cut in a way that 


even great-granny would approve. 

Indeed, at Prada right now, there is 
tbe first specimen of a roomy, knee- 
length, divided underthing ever to have 
been seen in a modem boutique. The 
only description equal to them is 
“drawers. ’ ’ But don’t laugh: What Pra- 
da does today, everyone will be copying 
tomorrow. 


R UMORS, vigorously blanked 
at Prada headquarters, are rife 
that foe company will come 
out with a full-fledged lingerie 
line next But there's foe rub: to launch a 
highly successful, department store dis- 
tributed underwear line, designers need 
a licensee manufacturing partner, and 
that would break a sacred tenet of Pra- 
da’s: keeping production in-house. 

Dolce & Gabbana, however, are 
working on it. fit Europe, they’ve honed 
their line down to seven sleek styles, and 
are in negotiations to select a partner 
who will manufacture and distribute in 
the United States. 

In their publicity-stimulating Milan 
show, modesty was actually heavily de- 
fended. Every nude-colored chiffon dress 
had a structured tea or corset sewn inside, 
and each pair of leopard-spot knickers 
was put on over a thick pair of tights. 

If this still seems inexplicable, don’t 
worry for Dolce & Gabbana. In two 
weeks time, they’re going to New York 
to show their less expensive D&G col- 
lection; and by next year; if everything 


follows tbe Euroi 
demand for 
bursting point 


, pent-up 
ear will be at 


SARAH MOVER is fashion features 
director of Harpers' Bazaar. 
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goods lficedteKeUy bag andttefe^ 

Hermes head squares each hawjust 
more than 20 percent o£sai^and *e 
prancing elephant and other neckties 8.5 

^Iiis indicative of high fashion in foe 
1990s that the house of Emanuel Un- 
garo. which has an haute coimiretia- 
dition that goes back to the desiS^r .* ^ 
training with Balenciaga, was JjPusjM jjj jK 
1996 by Ferragamo. a house that leads 

with its leather-clad feet 

Although Ferragamo introduced ap- 
parel in 1959, women's and mens 

In the first half of fiscal 
1996, Gucci’s ready-to- 
wear brought in $32.57 
million, its leather goods 
$234 million. 

clothing accounts for just 9 percent of its 
sales. The heart of foe business is in 
shoes, 52 percent; silk ties and scarves 
account for 25 percent, and leather bags 
for 13 percent 

Why has this phenomenon arisen in of 
fashion? To put it crudely, accessories r 
make big money because even at foe 
luxury level they can be factory-made, 
sold with big margins and have an in- 
definite shelf life; fashion makes news, 
but is a tough sell, subject to maxkdowns. 
and dies at foe end of each season. 

Because leather goods are so prof- 
itable, all companies are looking for 
their crock of gold like the everlasting 
Chanel handbag. 

Dior hit gold with its Lady Dior 
jingly-jangly initials bag — named for 
Princess Diana, who has given it an 
undreamed of publicity coup. A source 
at LVMH says that its president, Bern- 
ard Arnault, is now so inspired by foe 
bag’s success — and the Gucci growth 
—that he wants all foe companies in his 
group to focus on leather goods as foe 
money-spinning area. 

In that context, foe launch of clothing 
at Louis Viritton can be read as a stra- 
tegic move to promote foe bags, rather 
than a burning desire to get in the fash- 
ion business. 

Does it matter if shoes and bags are 
leading fashion by foe nose? A big bust- , 

ness behind a small collection should A 
mean that a designer can take risks. Yes,* 
indeed. For whereas avant-garde de- 
signers used Jo be foe picadors of foe 
fashion establishment, now established 
houses aze at foe creative catting edge. 

Hey! It isn’t going to change foe bottom 
line if they don't sell these clothes. 

But the result is that die consumer is 
faced with weird or 19705-revival looks 
from upscale houses. What do they do? 

Sit f asm on out, to the detriment of the 
clothing industry. But, of course, they 
can always spend their money on bags 
and shoes. Which may be why Gucci m 
Milan last week was selling accessories 
like they were giving foe auff away. 


SUZY MENKES is fashion editor of the 
International Herald Tribune. 
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Cultural Philanthropy: LVMH’s Image-Builder 


By Joseph Fitchett 


P ARIS — In what promises to 
be the cultural highlight of foe 
Paris season, the happy few 
hundred of the city ’s million- 
aires and mandarins, connoisseurs 
and commercially important people 
will congregate Tuesday evening in 
the Grand Palais, the Belle Epoque 
exhibition hall, for the launch party of 
the year’s most touted show: “Pi- 
casso and the Portrait. " 

They will dine beneath the gaze of 
Picasso's sitters, regaled by the 
show’s sponsor: LVMH/Moet Hen- 
nessy. Louis Vuitton. Tbe fare is 
bound io be grandiose, coming from 
the conglomorate that is France's 
leading wine exporter. In exchange. 
LVMH can be gratified by fresh proof 
that it has become a force on foe 
Parisian cultural scene. 

For the last five years. LVMH has 
lavished almost its entire budget for 
corporate image-building on a single 
cause — cultural patronage, most vis- 
ibly on sponsoring blockbuster art 
exhibitions. In this case, sponsorship 
means paying for everything from foe 
exhibition's lighting and catalogues 
to travel insurance for the paintings. 

The largesse is affordable for 
LVMH. whose annual sales have re- 
bounded comfortably above S5 bil- 
lion. Even so, it is a real commitment. 
French companies do not get tax in- 
centives — as U.S. corporations have 
traditionally enjoyed — for educa- 
tional and cultural donations. In con- 
trast to Japan, where department 
stores often rival museums as venues 
for art shows. French businesses have 
played only a small role in promoting 
the arts, which have, traditionally, 
been viewed as the realm of the 
French state. 

In trying to develop a long-term 
relationship with France's often 
olympian museum directors, LVMH 
has had to ensure that its corporate 
munificence — increasingly needed 
by cash-strapped museums — is 
matched by its corporate discretion in 
not appearing crassly commercial. 

This approach is easier for LVMH 
than it might be for others since the 


holding company has only one 
product to promote: its name and repu- 
tation as a sophisticated manager and 
valuable corporate citizen. Tbe pro- 
motion of its glamorous products are 
left to foe companies that make them. 

The nerve center of LVMH’s cor- 
porate patronage is located six storys 
above the Louis Vuitton boutique, in a 
small suite of offices carved from 
garrets of the sort that used to house 
artists in Bohemian Paris. Here Jean- 
Pierre Claverie has spent the last five 
years managing the growth of foe 
company's philanthropy. 

Every year now the top art show 
opens under the auspices of LVMH. 
Last year it was the Paul Cezanne 
retrospective: the year before, Nicolas 
Poussin. 

In sponsoring foe shows, the com- 
pany insists on being tbe sole patron, 
with its name alone on foe catalogues 
and posters to emphasize its ties with 
the creative heritage of France. 

T HE concept appears simple 
when explained by Claverie, 
who studied medicine and in- 
ternational law before he be- 
came an aide to Jack Lang, France's 
culture minister in foe 1980s. Today, 
Claverie is vizier for assistance to the 
arts to LVMH’s CEO. Bernard 
Arnault 

“When l joined the group six years 
ago, I thought we needed a theme that 
conveyed what we’re ail about as a 
group.” Claverie said. “LVMH. as 
the bolding, only publishes numbers 
— annual reports, tombstone ads in 
business publications about our fi- 
nancial results. We never advertise in 
the usual ways.” 

To get the right image in unortho- 
dox ways, Claverie and Arnault de- 
cided to concentrate on a single theme 
— the company's involvement with 
the arts. “It has the connotations that 
we want; creative energy and classic 
value, the best of France in the past 
and now.” he says. In a sense, the idea 
derives from his years working with 
Lang, who saw culture as a way to 
promote both France and the Socialist 
government 

For LVMH. the idea of putting 
culture at the heart of the corporate 


image offered an opportunity to try 
dispelling foe sense of the holding 
company as a faceless business that 
stumbled into fashion with money 
and management but no real flair or 
cachet. 

“We wanted an approach that 
helps us with the establishment, with 
foe financial world of investors and, 
of course, with our clientele and die 
public,” Claverie explains. 

The timing was perfect for 
France’s museum curators, who have 
gradually shed their inhibitions about 
sponsorship as a result of a squeeze on 
public spending on the arts. 

There are still proprieties to be ob- 
served. For example, opening night is 
a national event, usually crowned 
with a visit from die French president 
But tbe second night can be an event 
sponsored by foe patron. 

But LVMH has its demands. For 
example, Claverie says. “We always 
pick our shows and want exclusivity. 
It’s like haute couture. You don’t 
want to be confused with anyone 
else.” 

The unspoken message of LVMH, 
says a museum official who has 
worked with the company, is to create 
an almost subliminal association be- 
tween France’s fine arts masters and 
the company's own claim to lead- 
ership in hand-crafted luxury goods. 
“It’s supposed to suggest quality, 
perhaps even unique quality, in a very 
classy tone,” the curator said. 

In December, LVMH is sponsoring 
a Christian Dior show at the Met- 
ropolitan Museum in New York. 
Even chough Dior cloches are an 
LVMH product, it is being funded by 
Claverie’s budget because he feels 
that Dior has foe cultural content to 
qualify. 

LVMH and its companies spend a 
lot of time and energy in promoting 
shows. For example, LVMH pro- 
duces glossy pullbut supplements and 
pays magazines to insert them for 
nationwide distribution, including 
free distribution in French schools. 

In connection vtitfa each exhibition, 
LVMH has an outreach program to ait 
schools, 70 in France and others in 
cities from Tokyo to New York, with 
LVMH scholarships in Paris for foe 


student from each one who seems to ; 
show the greatest affinity for the mas- ' 
ter mi exhibit. 

M USIC has a special place - 
in LVMH’s patronage. ; 
So, it commissions mu- - 
sical events to coincide ' 
with each painting exhibition so chat 
the Louvre museum’s concert hall 
resonates with concerts in counter- 
point to the canvases on exhibit across 
the Palais Royal gardens (recently 
restored by LVMH) in foe Grand Pal- * 
ais museum. LVMH subsidies also ■ 
help the Orchestra de Paris maintain 
its concert programs and tours in Ja- 
pan and the United States. LVMH 
also helps some health charities and 
recently paid to restore part of foe • 
Versailles chateau — foe largest such ‘ 
project ever undertaken by a French 
company. 

^ So how much does all this cost? 
“Ah, it’s the one number that AmanHife' 
never discloses.” Claverie says. 11 A 
number, money — it’s aianing note in 
any dream, it could spoil foe pleasure 
we’re in foe business of creating.” 
While museums will not divulge 

foe amount of support forashow if foe 

donor does not wish them to, outside : 
wtperts put foe price tag for a major - 
show at about $2 million. 

Museum curators in Paris count $1 
ntiUion to $2 million for a major ex r 
mention. (The Picasso show arrive! . 
from New York with some cost! 
amortized.) Beyond the museum’s 
share, LVMH may well double its 
outlay w«h its own related promotion! 
and events. ! 

l~or LVMH, foe price is a trifle' 
compared to a national launch for a ' 
new perfume. It also seems to be eager 1 
to preserve the dream quality of its } 
products for consumers, with an un- 
fPoken motto on prices that could be, ' 

the price, you : 
P r obably can’t afford it” , 

For the cultural consumer, foe be-lf 
nefits are free, subsidized by the self-" 
mpesed culhjrrf taxes of France’s 
leading supplier in foe app lied arts. 

JOESPB mamT i, a reporter 
Tribune lnternatio ™l Herald ' 
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FASHION / A SPECIAL REPORT 


*When Rod; and Fashion Converge 











By Hilary Alexander 


L ONDON — Snap! Christy, Na- 
omi , Linda and Tajana mime to 
George Michael’s “Freedom” 
°a the Versace catwalk in Gi- 
anm’s tighi, ice-cream-colored minis. 

Ash! Peter Andre flexes his bare, wash- 
board stomach underneath Kangol ’s sil- 
ver nylon anorak on Top of rhePops. 

_ Freeze-frame! The rapper Treach in- 
vites Naomi Campbell to dirty dance on 
Tommy Hilfigef’s runway. In focus! 
Elton John revs up the piano in a pale 
blue satin Versace suit with diamante 
buttons. 

Great moments in fashion? Or great 
moments in music? It is, in fact, neither 
one nor the other but a happy hybrid of 
both. 

Fa shion and music are the blood 
brothers of popular culture’s # “food 
chain.” Their symbiotic relationship 
fuels the media: the music makes the 
charts; the label makes the image; video, 
cable, the press and the Internet spread 
the word. 

T hink of Madonna in Jean- Paul 
Gaultier's rocket-cone bras; Hilfiger’s 
funky athletic look that has completely 
merged with the hip-bop rap scene; 
Kangol’s “Spitfire” cap with distinct- 
ive kangaroo logo, worn backwards, 
which for a time seemed almost sur- 
gically grafted to the heads of such as 
East 17 and the Brand New Heavies. 
Madonna ware the matching beret. • 
Sometimes it goes beyond. The Lon- 
don group Soul Q Soul had their own 
label for a time, as does the cutting-edge 
South East London club Ministry of 
Sound. East 17 sells the band’s own 
branded merchandise by mail off the 
back of its CDs; the Rolling Stones 
hawk tour merchandise through their 
own Web site. 

Right now, Gucci is shorthand for 
style on the music scene. “The MTV 
awards were head-to-toe Gucci,” says 
Tyler Brule, editor of the trendy new 
style bible, ‘ ‘Wallpaper.” 

“ At the Gucd charily gala in London 
far Liz THberis, guess who was sitting at 
Tom Ford's table? Jarvis Cocker.” 
Cocker is the make-hipped lead singer 
of Pulp. 

The Gallagher brothers of Oasis, too, 
are recent co n v e rts to Gucd, treating its 
London flagship shop in Bond Street 


JdUhCU A1 

[DON — Snap! Christy, Na- vogue Ss 
i, Linda and Tajana mune to ordering 


donna sporting a rocket-cone 
' by Gaultier at a 1990 concert. 


almost as a convenience store and hap- 
pily spending thousands on sheepskin 
jackets and suits. Liam also favors die en 
vogue Savile Row tailor Richard James, 
ordering His 'u* Hers custom-made 
Nehru suits at£l .500 (S2J250) a time for 


himself and his girlfriend, Patsy KensiL 
But the enduring nature of the re- 


But the enduring nature of the re- 
lationship between music and fashion is 
not based merely on expensive gifts, as 
the soaring success of the high-street- 





price Spitfire cap demonstrated. Kan- 
gol’s Creator Mill in Cumbria once sup- 
plied berets for World War II troops. 
Today its techno sportswear is con- 


sidered the ultimate in cool by pop idols 
such as Peter (Mysterious Girt) Andre 
and the Take Thai boys. 

Recently, when Liam Gallagher 
stormed out of Heathrow Airport's VIP 
lounge, minutes before Oasis was due to 
leave for their later-aborted U.S. tour, 
his photograph made front pages all 
over the world. It also made more mil- 
lions for Kangol; in every picture, the 
mop-haired, leering, sneering singer 
was wearing a “Lalunch,” a£15 cotton 
hat with a small brim. Kangol stockists 
have been swamped; the mill has rushed 
to produce top-up orders. 

The clubby British designer John 
Richmond, a closet rock V roll guitar 
thrasher, whose me ns wear is favored by 
the Canadian heart-throb Bryan Adams, 
George Michael and boy groups such as 
Boyzone, is well-placed to understand 
tbe fusion of chords and clothes. “It's a 
chicken and egg situation.” he says. 
“Designers have an idea, rock stars take 
it one step further, fashion moves it 
along another step. What’s most ex- 
citing for me is tiiat when music uses 
fashion, it's not the filtered -down look 
of tbe high street. Video stylists take 
ideas straight off the catwalk. It has a 
raw, new edge.” 

The germination of music and fash- 
ion's beneficial co-existence can hap- 
pen in the unlikliest as well as the most 
obvious places. Gnmge. the early '90s 
music-fashion merger tiiat had its roots 
in Seattle, hit Seventh Avenue and then 
spread around the globe as fast as a 
computer virus. 

In contrast, Giarmi Versace, Milan's 
king of frock 'n' roll, has always courted 










Phoio l", Kern Payne 

From left, Sling, Trudie Styler, Gianni Versace, Donatella, and Elton John at opening of Versace shop in London. 


the hippest stars of the music scene. Sting 
and Rod Stewart are long-term clients; 


and Rod Stewart are long-term clients; 
Eric Clapton was until he switched back 
to Giorgio Armani. Now the former Take 


That singer Robbie Williams and Liam 
Gallagher are the favored ones. 

Elton John is the ultimate dotfieshorse 
for Versace's glitzy, notice-me signa- 
ture. Tyler Brule, who recently had lunch 
at John's country home reports “we're 
talking hundreds” of the GV Medusa- 
head and brilliantly patterned shirts. 

London, however, has maintained the 
funkiest edge. Its street-fashion club 
scene and tribal underground of avant- 
garde designers function as a vast pick 
V mix hypermarket for DJs, bands and 
singers. 

Alisha's Attic, the sister act from 
Essex with an Alanis Morrisette sound, 
have latched on to Idol, the young Lon- 
don label run by two New Zealanders, 
who specialize in Gothic velvet and leaf 
chiffon wood-nymph robes. Icelandic 
pixie Bjork is another Idol idol. 

The Spice Girls, a five-woman band, 
wear baby-doll, girly dresses from 
Geeta Patel. Tbe up-and-coming de- 
signer Antonio Berardi launched his 
first collection in London 18 months 


ago with the Australian popster Kylie 
Minogue on the runway in a barely 
there, red chiffon lingerie dress, which 
Paay Kensil then rushed out to buy. 
Tracey Thom (one half of androgynous 
bedsit-pop duo Everything But the Girl ) 
and Bjork are also customers. 


J OE Caseley-Hayford. the young 
designer, is a must for many 
bands. U2 commissioned him to 
create complete wardrobes of 
stage costumes for both their Zooropa 
and Achtung Baby world tours. He also 
dresses Take Thai's personal appear- 
ances, M People's Heather Small, the 
singer Lou Reed, DJ rap outfit Grand- 
master Flash, Tori Amos. Daryl Hall 
and Lisa Stansfield. 

Caseley-Hayford, whose signature is 
more tailored than punky, is at the van- 
guard of the more structured rock star 
image, as shown by the popularity of 
suitings by Versace, Richard James and 


Seal, Simply Red's Mick Hucknall and 
the Led Zeppelin rocker Jimmy Page. 

Many stars, such as Kylie. Cher, U2, 
Madonna, Boyzone and Take Thar, are 
confirmed label-hoppers, mixing "Not- 
ting Hill Girl” Bella Freud's London 
Look with John Rocha's Celtic hippy 
designs. Kate Jones cobwebby knits. 
Vicky Martin's revealing slink or Lo 
and Cabon's futuristic workwear in 
shiny plastic. 

“It’s all part of the cult of personality, 
which has its roots in London and it's die 
driving force responsible for moving 
fashion forward,” says Andre Leon Tal- 
ley of Vanity Fair. ‘ These days, you look 
ax the catwalk, you waich videos, you go 
to gigs, you read die mags. It's all pop- 
rock fashion, you can't tell where one 
begins and the other ends. It all merges 
and blurs. And it blurs brilliantly.” 


Gucci. Ozwald Boaieng, another young 
black tailor, also in Savile Row, makes for 


HIL4RY ALEX.4NDER is fashion 
writer for the Daily Telegraph. Sandrae 
Lawrence provided additional research 
for this article. 


ritish Cash In on the Spirit of Old-Line Tradition 


9BT ONDON — Come share the 

■ I Good Life , die images an~ 
j noujDce, where muddy Range 

Rovers and well-buffed leather, 
jnd-tailored tweeds and a decanter of 
lgle malt set out by a crackling log fire 
i together like hand in kidskm glove, 
le giove is cashmere-fined, of course. 
As a fresh gust of upmarket spending 
pws through the streets of Mayfair and 
new vitality energizes London’s theat- 
.v Js. restaurants and hotels, Britain’s na- 
pnal heritage of solid Old World val- 
J ps and well-crafted luxury is riding 
igh. Shopaholics around the world are 
'ack in quality time, 
j So the British, whose classic luxuries 
re lodestars of this particular brand of 
hteraational taste — just think of Ralph 
^auren’s dandified tailoring and Her- 
nes’s saddle leather handbags — are 
iultrvating a new spirit of chauvinism 
' ind cashing in with a well-defined mar- 
keting drive. 

The Walpole Committee, a group of 
16 companies that got together in 1992 
x> numper British traditions of excel- 
lerfjtyr in design, craftsmanship and ser- 
vice. has just staged its first hard-sell 
. promotion abroad. 

Like the Comite Colbert — the French 
consortium of manufacturers of luxury 
- goods that was established in 1954 and 
. that took its title from Jean-Baptiste Col- 
bert, Louis XTV’s visionary finance min- 
ister who raised luxury trades to an art 
form — the British committee chose to 
invoke the name of a distinguished 1 8m- 

century statesmen and patron of the arts. 

Sir Robert Walpole. 

The Walpole Committee, like any 
V exclusive club, intends to stay small, 
admitting as members only those names 
' ' that represent the core values of the 
committee. Whatever your trade — - be it 
v, . in Savile Row tailoring, engineering a 
Land Rover or a precision-mane gun. 


By Liz Smith 


distilling gin, baking traditional Scottish 
shortbread or running a 500-year-old 
country inn like the Lygon Anns in the 
Cotswolds — you have to be the best 
Unlike die Comite Colbert, whose 
70-strong membership can regularly run 
up the French tricolor along Madison 
Avenue and 57th Street in monthlong 
promotions in Manhattan and stage 
Parisian promenades down Fifth Av- 
enue, the 36-member Walpole Com- 
mittee kicked off its first international 
offensive with a more modest, if con- 
centrated, three-day event in New York 
late in September. 


from Courts — bankers since 1692 and 
the member with the longest pedigree 
— and tire Savoy Group of hotels and 
restaurants to DAKS Simpson ready-to- 
wear and Hezuy Poole, the Savile Row 
tailors, and they provided New Yorkers 
with a wide-ranging guide to the 1990s 
life of luxury. 

Holland & Holland threw tire opening 
party in its new 57th Street shop. The 
legendary Mayfair gunsmiths, which 
date to 1835 and are royal warrant holders 
for both tire Prince ofWales and the Duke 
of Edinburgh, have acquired high-fash- 
ion status since 1989, when they became 
part of the Wertheimer family’s Chanel 
empire and expanded their range of 
shooting socks and cartridge bags to in- 
clude tweed field jackets, pigskin shoot- 
ing vests and sleek cashmere scrapes. 

At another Walpole party, guests 
viewing Lichfield’s Britain, an exhib- 
ition orphotofgraphs by the Earl of Lich- 
field (as cousin of the queen, a semi- 
royal), were spritzed with Quercus, the 
latest scent to be launched by Penh- 
aiigon, London perfumers since 1870. 

And to toast tbefmer things in life? A 
glass of Glenfiddich Scotch whisky 
from W illiam Grant or tbe MacKinnon 
family’s ambrosial Drambuie, for some, 
a match for any chateau-bottled wine. 

The Walpole portfolio covers, of 
course, the country’s cultural heritage. 


The Royal Opera House, the Royal 
Shakespeare Company, the Royal 
Academy of Arts and the Victoria & 
Albert Museum are all associate mem- 
bers. New Yorkers packed the Uni- 
versity Club Library to hear Alan Borg, 
director of the Victoria & Albert, bang 
the British cultural drum with his “Ex- 
cellence of Every Art” lecture. He got a 
wanner reception in New York for the 
controversial plans for the museum’s 
new extension by the American archi- 
tect Daniel libeskind titan he has re- 
ceived back home. 

The past is one tiring, but Jeremy 
franks, chief of DAKS Simpson and 
chairman of tire Walpole Committee, is 
anxious that British companies balance 
their centuries-old traditions with the 
needs of the international maikeL 
“None of us can rely on past glories,” he 
says. "We spent our first two seminars 
debunking the idea of tradition as a mar- 
keting tool. Our heritage is used more 
sub fiminall y than that. For any company, 
membership of the Walpole Committee 
in itself is an indication that it is getting 
something right for today's market ” 

Franks himself is getting the DAKS 
women's ready-to-wear line conspicu- 


their ongoing tradition of quality and 
craftsmanship," Franks says. “A 
change in shareholding is not going to 
change that," 

The Mulbeny Company may not 
boast as long a pedigree as other Wal- 
pole members — it is celebrating 25 
years in business tins year — but, more 


than most labels, it conjures up all that is 
best in British style. Roger Saul, who 


ously right, since tbe appointment in 
1993 of Joyce Dixon as designer. Dix- 
on, who worked with Marc Bohan in tbe 
early '90s as ready-to-wear designer at 
Hartnell, the celebrated "royal" cou- 
ture house that has since closed, has 
succeeded in sharpening and updating 
the DAKS line and increasing sales by 
40 percent this season. 

Like many another British luxury 
goods label today — Asprey, Harrods, 
Aquascutmn, Fortnum & Mason — 
DAKS is no longer British-owned. In 
1991 it was acquired by Sankyo Seiko, 
DAKS licensees in Japan for 21 years. 
In addition to Holland & Holland, 
Chanel now owns Tanner Krolle. man- 
ufacturers of handcrafted leather lug- 


best in British style. Roger Saul, who 
founded Mulberry in 1 969 witha line of 
snazzy snakeskin chokers and hipster 
belts for an earlier generation of 
swinging Londoners, today heads a £8 1 
million ($121 million) clothing, ac- 
cessories. fragrances and furnishings 
empire rooted in the thoroughbred style 
of country house shooting parties and 
the quiet traditionalism of Savile Row. 

His feel for quality, evident from his 
first collections of multipockeied sport- 
ing bags and pigskin planners, steers 
him along the fine line between over- 
polite conservatism and over-the-top 
design and ensures that his designs sell 
briskly around the world as icons of 
solid British design. 

“ Everybody 's perception of Bullish- 
ness is different." he says. “My aim is 
to come out with a sophisticated, in- 
ternational look with a nice patina of 
Englishness about it.” 

The Mulberry home collection, start- 
ed in 1991 and responsible today for 20 
percent of the company's turnover, will 
soon get its most lavish showcase to 
date. Saul has just acquired Charlton 
House, a 16-bedroom country house 
hotel close to both his company's suit- 
ably rural headquarters in Somerset, in 
southwest England, and to bis own 1 6th- 
century farmhouse. 

Saul values the networking power of 
the Walpole Committee. “With such an 
impressive list of members, it is a great 
forum from which to push forward all 
that is best and British.” 



gage, also a Walpole member. 

“The value of these companies is 


LIZ SMITH is a freelance journalist 


based in London. 


DAKS and other ready-to-wear firms are cultivating a very British look. 


if ound Midnight, When It’s Your Turn to Be Seen: What’s Hot in Parisian Clubs 


By Rebecca Voight 


P 


city’s «! floor lineup. This has been body-hugging shirts and plunging neck 
quickly filled, however, by a batch of disco dresses. The store attracts a young 
new-style party evenings organ- Parisian fashion and music crowd who 
ized by Parisian personalities who send would rather wear vintage Charlie's An- 


„ would ized by Parisian personalities wno sena wouia ramer wear vintage i^jarue s j-ui- 

ARIS Sally Bowleswmna fly S_ some specifying geUs items than designer labels. 

feel right ** Jbome** , . crvotic dress codes like “high heel Tbe dance party host Axel has taken 
T ira Minnelli, a fnenc oi UK - rvrfr ~ •_ « » — i~«y. < — _ - — i c™. — i_.. «,.■ i « 


r; Liza Minnelli, a menu w __ fly fa legendary Djs from over Friday and Saturday nights at La 

JL. owners, was one 0 l rT .___ xjew York and Ibiza or put on dinner and Casbah near the Bastille for his Stylelife 

try out tbe small stage at this CTlertainme nt in unexpected places. evenings. He features easy listening 

new Paris bar where gues® g y ivje Chaieigner of Thanx God I’m lounge music from Paris’s renowned DJ 

between tiny round tables, sup on ^ a VJLP., or TGv, has been running the Pedro Winter upstairs, and Hard House 


Club-hopping Parisians will always 
tell you the nightlife is better in New 
York City or London, but they ’re out all 
the time here anyway. Bnino Collin, a 
style journalist, goes out three nights a 
week, “once in die middle of the week, 
once on the weekend and always on 
Sundays,” when he begins tbe evening 
at the Diable des Lombards in Les 
Halles. A habinfe of TGV, he wears bell 
bottoms “after dark only," football jer- 


rian Lacroix, says La Ken tin a. organ- 
ized by Lola. Lenny Kravitz's Parig- 
based wardrobe designer, is among the 
best of Paris's ambulant parties. Lola 
and her partner pick a different location 
for each one — from an artist's loft to a 
Trocadero penthouse terrace, and fea- 
ture offbeat entertainment and dinner 
for a Parisian fashion crowd. Peuch 
describes the Paris-by-rtight look as 
"calculatediy messy/’ a mix of vintage 


tattered rococo hangout give guests 
shots of oxygen from mini-oxygen 
tanks, play the cymbals — which double 
as lampshades — and dance on the 
tables. 


A short guide to Paris at night: 
Cabaret, 68 Rue Pierre Charron, 
Paris 75008. Tel: 42.89.44.14. 

Thanx God Vm A VJJ*. at the Elysee 
Montmartre. 72 Boulevard Rochcchou- 


and are regaled by a revolving trougeor f_ v ^ jance parties in town one Sat- on the dance floor downstairs. During seys, bright tailoring from the French and labels like Dirk Bikkembergs, So art. Paris 7501S. Dance parties on Oct. 

30 cabarets acts featuring everymmg nrdav a mon th at the Elysee Montmartre collections week, guest appearances are designer Jean Fixo and a selection from and Dolce & Gabbana for men. with 12. 25, and 31. TGV (shop), 60. Rue 

from rooe tricks and performing nast vear. and is extending her scheduled for DJ Mike Lovechiid from his collection of more than 100 pairs of gills in Dolce. Lacroix, Helmut Lang Greneta, Paris 75002. Tel: 


30 cabarets acts featunng evciy»«^ urdav a month at the Elysee Montmartre collections week, 

from rope tricks and pmonning over the past year, and is extending her scheduled for DJ 


....... - _ , - over ujc wn **■ 

wodles to magicians and tap dancers; to include three nights m October. 

In the fonner location of anaOTC j, Gfflagei md ^ 


heater. Cabaret attracts a clue, features leading French DJs like 

rowd in film, television and f Gregory and special guest star DJs-like 

taphael Santin, who manag^P ®M ^ Y ork City's Frankie Knuckles, 

bat Elite before The crowd* TGV, loots good, 

Celebrity Service 10 P* to thanks in large part to Chateigner’s 

nd bie woiects together, has warn -whin* store of the same name, where 


the Lime 

Lipstick 

giom. 


ht in New York as well as the 
io Gan and Bizar from Bel- 


T 


HE biggest dance floor in town, 
Paris’s premiere gay club. 
Queen, is the site of the new 
Respect, which kicks off this 


his collection of more than 100 pairs of 
shoes, like foe latest Converse “Illu- 
sion” sneakers with wave soles and 
fluorescent bands, which he picked up 
on a club-hopping trip to New York last 
summer. 

Marc Zafuno, a booker at the Paris 


teu|tto discoand funk. Sgo 

930s iwlSdeal intact semW« dream closet of a best- 

> start the evening with a drcs&c a Parisian rngta owL Low- 
ght meal on selected nights oeiorc waigwd t j II ee-piece velvet suits, once 
udnieht. . . t.. K bell-bottomed, are.cut down to straight 

; The venerable Paris ^ by Caries, the shop'sre&ident tailor. 

Bion Le Palace, closed iwenyy * jgemcks are filled with polyester print 
ause of financial woes, left a hole m u 


month on Wednesdays. Respect opens 
Queen's door to women “although it’s 


hair and makeup agency Atlantis, which 
represents Julien D’Ys and Yannick 
D’ls. lived in London before Paris and 


producing the in-house collection. The not a hetero night per se,” said Jerome 
shoo on a small -Les Halles street, re- Viger-Kohler. a French music journalist 

. 1 _l .'..1. ....... a.. 


likes atmosphere such as those at the old 
Kinky Gerlinky party or Freedom bar 
there. He finds this in Paris at occasional 
who orchestrates the party with David party nights like -those at La Kenrina and 
Blot. International DJs like Jose Padilla TGv. ‘ ‘People in Paris go out when it's 
from Ibiza, and e votings celebrating the a special occasion, when they can dress 
French underground magazine Self Ser- up and know they’re going to see their 
vice and foe launching of the Respect friends,” he said, 
fanzine fill out foe October calendar. Jerome Peuch, who works at Chris- 


giiis in Dolce. Lacroix, Helmut Lang 
and Martine Sitbon. 

Alain Benoist, who is preparing a 
book on Facade foe Paris cafe society 
stvle magazine he founded in the late 
I($70s. when the city was a nonstop 
party, likes the cozy atmosphere of new 
bars like Cabaret. Benoist might start 
the evening with a meal at I'Osieria, a 
lively Italian restaurant in foe Marais. 
He hat hops at the Bastille, but not just 
anywhere. His List includes the What's 
Up Bar “when there is a good DJ,” and 
Sanz Sans, a restaurant-bar with an up- 
stairs video lounge opened recently by 
Jean-Louis Costes of L'Hotel Cosies. 
The right time at Sans Sanz is just before 
midnight, but beware: It doses at 1:30 
A.M. That’s when tbe bartenders in this 


Greneta. Paris 75002. Tel: 
4028.43.14. 

Stylelife at La Casbah. 18-20 Rue de 
la Forge Royale, Paris 75011. Friday 
and Saturday nights. 

Respect at Queen, JO Avenue des 
Champs-Elysees, Paris 75008. Wednes- 
day nights. 

UOsteria. 10 Rue de Sevigne. Paris 
75004. Open Monday through Friday 
for lunch and dinner. 

What's Up Bar. 15 Rue Davut. Paris 
75011. Tel: 48.05. 8833. 

Sam Sans. 49 Rue du Faubourg St. 
Antoine. Paris 7501 J. Tel: 44.75.78.78. 


REBECCA VOIGHT is a Paris-based 
journalist specializing in fashion. 
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THE AMERICAS 



Investor’s America 



30-Year T-8oru£Yield- 



Insa teroaM 



Exctw)^ 

NYSE 

Jmsx. 

7heDow 

Friday . 
Close 

5969 JS 

Prew. 

Close 

5921.67 

' % 

Change 

+0.81 

NYSE 

S&P500 

70QJB& 

694.61 

40.37 

NYSE • 

S&PfflO 

677.30 . 

67026 

4-1.05 

NYSE 

Composite • 

372.80 

37025 

+0.66 

tl-S. 

Nasdaq Gomposfie 1245^8 

1237.22 

+aee 

AMEX „ 

Market Vatus 

. 580.39 

57999- 

+ O.Q7 

Toronto 

TSE Index 

54StJ» 

5433.64 

♦O 31 


Bovespa 

68t944» 

66060.80 

+0.20 

Mexico City 

Bofea 

- 3335.15 

336525 

-0.90 

[ Buenos Aires MGrvai 

584.32 

584.8t . 

-0.05 

Santiago 

tf^A General 

555458 

5560.64 

-0.11 

Caracas 

Capital General 

S926.77 

6Q23£$ 


Source: BtoomOerg. Reuters 
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Very briefly: 


Sun’s McNealy Does the Java Jive 


CtMfiedln L'ltr Jitf/vrra Duftarkn 

SYDNEY — Scott McNealy. chair- 
man and chief executive of Sun Mi- 
crosystems Inc., said Friday that Sun's 
Java computer language was poised to 
set "new rales" for the way the com- 
puter world operates. 

Sun announced plans to release alow- 
cost microprocessor core next year to 
challenge Intel Corp.'s Pentium chip, 
currently the standard for personal com- 
puters. The announcement here sent Sun 
Microsystems' stock higher. It closed in 
New York at $66,875, up 87.5 cents. 
Intel shares, meanwhile, rose $4,375 to 
$104.25 on reports that the world's 
biggest ehipmafcer expected to an- 
nounce a 20 percent increase in third- 
quarter earnings Monday. 


puters and telephones and will cost less 
than $50. the company said. 

Mr. McNealy would not elaborate 


Although he was unwilling io give 
exact details, Mr. McNealy said die 
market for network computers was 


on the comparative performance of the enormous. 

Sun and Intel chips, except to say. "We "Every hub. switch, printer, copier. 


believe the advantage in price perfor- 
ufics 


mance will be quite significant. 

Mr. McNealy was equally confident 
about die prospects for network com- 
puters replacing personal computers. 

Network computers are, in effect, 
stripped-down PCs that use software 
from a centralized server and download 
applications from die Internet They are 
designed to be less complicated to use 
and cheaper than traditional PCs be- 
cause they contain less hardware and the 
central server handles all upgrades. 

Mr. McNealy said the current PC- 


Mr. McNealy said the Sun chip, us- dominated computer environment was 
ing die Java language, meant that Intel -‘just incredibly inefficient ineffective 


no longer had an “inherent" advan- 
tage over any microprocessor archi- 
tecture that used Java. 

“If we were successful and com- 
petitive and made money under the old 
rules, we are even more excited about 
making money and being successful 
under die new rules,” he said. 

Sun's new microprocessor will 
work in set-top boxes. Internet cora- 


and creates a world of activity and not 
productivity.'’ 

He added, “It's very similar to giv- 
ing everybody their own telephone 
switch and asking them to program the 
switch, load their own software on the 
switch, back up the switch, configure 
the switch and then trying to make a 
phone call to someone else who has 
programmed their own switch." 


desktop switch, game machine, tele- 
phone switch, every machine tool, 
every automobile, all computers — are 
all Java devices and basically can be 
connected to the global Internet or a 
private Internet." he said. 

Companies that can tap into that 
market * ‘are going to do very well over 
the next 10 years." he said. 

Unlike Microsoft Carp.. which li- 
censes the right to use its MS-DOS 
operating system. Sun does not charge 
for the use of its Java language. It 
makes its money from the sale of re- 
lated applications. 

“Alphabet, grammar, syntax and 
the dictionary words are ail free, but 
you can create works in English and 
sell those," he said. “That is fun- 
damentally what we are doing- 

“We are implementing things in 
Java and making money, but we don’t 
own the language,” be said, adding, 
“Only Microsoft believes that you 


must own your language to com- 
W oo 


pete. 


(Bloomberg, AFX) 


STOCKS: Investors Upbeat 


Continued from Page 9 


will remain on the sidelines, 
pointing to signs of a slow- 
down such as September’s 
slight rise in the unemploy- 
ment rate to 5.2 percent- 
But other economists say 
the Fed will finally begin rais- 
ing rates, especially if infia- 


hicher at 96%. && General '[ 
Electric, up 2V4 at f416. 

TTie Nasdaq Composite in- 
dex finished at 1.345.3S. up 


lV gues> 

il'ET’s E 


8.41 points. . 

Bank and utiliy shares 
gained, largely beause they 
are major borrowereof capital 
and their financing costs are 
reduced when interest rates 
o 5BD rose 


shows signs of creeping M 


higher. 

On the New York Stock 


Parts Shortage Looms for GM 


DETROIT (Bridge News) — Parts shortages caused bv a 
strike at General Motors Corp. in Canada "will get serious" at 
American plants next week, an executive who asked not to be 
named said Friday. “That's when we'll see which side's going 
to blink first." he said. „ ... 

The 26,000 members of the Canadian Auto Workers union rQse against most other major 
are on strike in a dispute over how much freedom GM will currencies Friday, propelled 
have to cut operations there. 


Shares, Bonds and Data Bolster Dollar 


CmpihJ H Our Staff Frrm OupuKha 

NEW YORK — The dollar 


Exchange, advancing issues 
outnumbered dedinere by a 
7-to-4 ratio. Broad market in- 
dexes were mostly higher. 

Jack Regan, an equities 
trader with Josephthal Lyon 
& Ross, said the stock market 
drew strength from the bond 
market 

“Microsoft and Intel were 
the top stock names today and 
also helped to drag up the rest 
of die market." he said. 

Microsoft, which intro- 
duced a new Internet product 
Thursday, gained 3% to close 
at 137»A. 

Dow components that rose 
included International Busi- 
ness Machines, which gained 
2% to 13014; Caterpillar, up 
1 \A at 73%; 3M, up 1 ‘Aat7 1%, 
and Texaco, up 1% at 98V&. 

Goodyear finished I % 
higher at 4554 after the market 
received forecasts that its 
third-quarter earnings would 
be higher than the like period 

a year earlier. 

AT&T finished unchanged 
at 3836 after reports that its 


to 34%, Suntrvst Bar s gained 
% to 43 W. and Ban* One ad- 
vanced H to 4 FA. - 
Cascade Comma icacoos 
tumbled 1516 to 7 ^because 
its revenue was unexpectedly 
weak, analysts said. 

The market furibr, bene- 
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LIS. STOCKS 




Time Warner Sues New York City 

NEW YORK i Bloomberg) — Time Warner Inc. sued New against other currencies on 
York City on Friday to prevent it from forcing the huge optimism that British interest 
communications company to carry News Corp.'s Fox News i ra,es would rise and on new 
and Bloomberg LP's Information Television on city -con- hope that the governing Con- 
trolled cable channels. servanve Party could win the 

Time Warner contended in federal court that forcing the elec ti on ikuu must be held by 
company to carry the channels violated the Constitution and May 1997- 
the city's cable franchise laws. It said city government should '■'■5. Treasury bonds and 
be permitted to dictate what the company put on its cable stocks rose after traders took 
system. Bloomberg also is negotiating to be on the system. September reports on wnole- 


yen, up from 1 1 1 .275 yen. said in Beckum, Germany. the single-currency criteria. 

Traders said the dollar got a His remarks appeared to be The Mexican peso . 

lift against the yen after Japan's aimed at countries such as slumped to a low for this year chairman, Robert Allen, and 
Economic Planning Agency France, Spain and Italy, which on concern the government 
by a surge in bonds on data said the country's economic re- have presented 1997 budgets will keep cutting interest 

■ L * — J e e ~ ~~~ covery was gradual and interest that rely on one-time revenue- rates. The dollar ended at 

rates should remain low. r aising measures or optimistic 7.6700 pesos, ap from 7.6185 

The U.S. currency was also economic outlooks to meet pesos. (Bloomberg. AP) 


that eased fears of a rise in 
short-term interest rales. 

But the pound rallied 


other executives were narrow- 
ing down their list of possible 
successors to Mr. Allen- 
Ocher gainers were 
DuPont, which ended 1% 


fited from a rise in conputer- 
industry stocks afteibetter- 
than -expected earnigs re- 
ports from Seagate, Vscend 
Communications arahthers. 

Seagate, the .rorld’s 
largest independent . disk- 
drive maker, said net-iconie 
rose to $129.4 millio from 
$120.9 million in tlij year- 
earlier quarter. Its shars rose 
3 l A to 67*4. AscencLme of 
die most actively raded 
stocks on V.S. exchanps Fri- 
day, rose 1 to 65%. <• - 

The company’s third- 
quarter earnings quadtpled 
amid greater demandjfr tele- 
communications equipent. 

Not aD computer-imstry 
stocks rallied. C-Cub Mi* r I) , , r »? t 
crosy stems fell VA ti'4Sfc ‘ 1 ' .'■** 

after the maker of videbhips 
reported a third -quart i loss 
because of a charge >r its 
acquisition of Divicom 

(AP, Bloomberg FX) 
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FOREIGN EXCHANGE 


sale prices and retail sales as 
evidence that the economy was 
growing without inflation. 

“There's a good reaction 
in the bond market to the 


• The U-S. corn crop will brush past 9 billion bushels this fall, 
the Agriculture Department said. 

• Inter national Business Machines Corp. named Jeff Pa- ^ ^ 

pows to lead Lotus Development Corp. after Michael Zis- „ ,, k w higher 
man stepped down as chief executive and president. Snare s tone To 

• AT&T Corp.'s chairman. Robert Allen, might step down the dollar just based on that,” 
early to help attract a successor, sources said. A company said Chris Iggo. currency 
spokesman said, “The search by the board is a private matter, strategist at Barclays Bank 


and we won't comment beyond that." 

• BBN Corp. said an electrical power outage affecting Stan- 
ford University knocked out Internet access to about 400 
business and organizational customers in the Palo Alto. Cali- Deutsche marks, up from 
fomia. urea Friday. m.^xmhrm ap Rrutm 1.5283 DM. and at 1 1 1550 


PLC. “The sentiment is dol- 
lar bullish." 

The dollar closed at 1 .5307 


Bhwnheri;. AP. Reuters 


at 1.2530 Swiss francs, up 
from 1.2496 francs, and at 
5.1805 French francs, up 
from 5.1680 francs. 

The pound closed at 
$1.5751. up from $1.5666, as 
signs of strong economic 
growth quashed expectations 
of a British interest-rate cut 

Meanwhile. Hans Tiet- 
meyer, president of the 
Bundesbank, warned Euro- 
pean Union countries against 
using “compromises, tricks 
or concessions" to gain entry 
into the currency union 
planned for 1999. 

“I view with skepticism 
the beautification efforts of 
many, which seem to be just 
budgetary patch-up jobs for 
the deadline," Mr. Tietmeyer 
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Grains 


CORK (CB0T1 

MOB bu minimum- daHbn ocr Bustier 

Dec 9* 6«0 U3 2*J*-606tol62J32 

MOT 97 2.97 189 189* -407 74.863 

limn 1*1 194 V. 2.95 -dQfrtolLMS 

Jul97 105 v . 2.91* 198 Vi -407 26.974 

Sea ft 288 28J* 28* -88414 102 

EB. sales 65.000 Thu's, sales 44.926 
Thu's coen im 320.130 all 838 


OftANGE JUKE (NCTN) 

lSjwa Bn.- cunfs BBT (b. 
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Mot 91 107.50 104J0 10S.75 -2*5 LM2 

May 97 106.00 107 00 I07J0 -245 AM 
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Thu's open im 16.9 a? or 131 


ID-YEAR FRENCH GOV. BONOS (MAT IF) 


7780 75.70 75.73 -2.07 5.182 
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Dec 97 126.72 126 JO 12 a 


Est. volume: 214.294 . Ooen InlJ 224.979 ap 
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100 tons- oailon Mr luri 
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Est. sales NA. Thu's, sales 335345 
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BRITISH POUND (04S7J 
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Apr 97 2211 2210 22.16 *017 14416 

May 97 2275 2186 2125 *020 10.152 

Jun97 2135 2120 2fJS -017 Z736T 

Jul97 2183 2098 7185 *016 10.982 

Aw 97 2073 2070 7070 *010 9305 

Sep 97 2041 2040 2040 *009 15873 

Od»7 2031 3017 20.18 *089 6.984 

Nov 97 2081 19.97 JO0I *0?4 SrQ 8 

EV. sales HA Thu's, sales 125457 
Thu's open W 432130 UP 9201 



S2M0 bu mlfuTiwm- donors ow txrsnel 



57.741 

Ofl 11 



Dec 94 

2431 

3395 

3427 


63,764 


Nav« »J0 

7-OOto 

72BV. -630 

89.564 







Mar 97 

3466 

3433 

2465 


1.923 


Jon 97 737 

707 

707 -6» 

31505 

SLVmWCMX) 




Jun *7 

.7497 

2483 

7489 

-4 

692 


MOT 97 743V| 

7.13V, 

7.13to -030 

21.798 

SM0 Ira, at.- ccnrs PC 

yov ai 



Dec 77 

2530 

7530 

.7549 


43 



7.15 

7.15 -630 

13478 

Od»6 

5002) 

50021 

sns> 

-62 








7.1514 

7.1 W, —630 

1IJ96 

Dec 96 

5065 

5065 

5018 

—03 

67.114 







Jon *7 

5060 

5060 

5060 

-02 

27 








Thu's open int 

178539 

off 2*30 


Mar 97 

5)40 

5000 

5)26 

-)J 

15.156 

GERMAN MARK (CMER) 






6165 

5145 

517.7 

—64 

6507 

174.700 rrxxVj. t per mart; 



,1 

WHEAT (CBOT) 



JOT 97 

5224 

224 

522.4 

-05 

L967 

Dec 96 

4575 

5551 

-6559 

—11 

66.230 

* 

5.000 Bu tnmUnikTV Mur, oa 

41580 

Seo97 



S27J 

-65 

1075 

Mar 97 

MU 

AS9S 

4601 

—11 

1498 

7“ 

Dec 96 450 

419to 

424 




534j6 

-0J 

1274 

Junf7 



460 

—11 

2.132 


Mar 97 4.17 

42m, 

Lllto -60046 15516 

EOT. sate HA 

Thu'i sates 

3.997 

EOT. sales HA 

Thu’s sate 

J2J49 



MOV 97 197 W 191 Vi lO'i -081 1412 

Jul 97 178W 171 174'4 -0«Mi 7J30 

Es». safes 15800 Thu's, setes 9.742 
Thu'S open M 64.483 ofl 831 


TlWsopeniffl 95820 OH 1907 


ThUsopcniw 70840 Off SOt 


Livestock 


CATTLE CCMSfJ 

40000 Os.- cents to. 

Od 94 7185 7125 7135 *008 11145 

Dec 96 4620 6532 6542 — OI0 37894 

F»97 64.15 6170 6175 -087 I03J7 

Apr 97 *530 t&SO 6555 —0-18 94» 

Am 47 6140 6322 6127 -020 LC6 

Aug97 6140 «05 4105 -Oil 4,597 

Ed. sole 15275 Thu's. stties 1S.9B1 
Thus open W 88392 Off SSS 


PLATINUM INMER) 

90 Injv oz.- Attn per irev o i 
Jan 97 3»IJ0 38030 3F9 80 -110 20300 
Apr 97 39400 39130 J93JO -2.10 7268 
Jul 97 19 630 -210 921 

0097 y*>M -i 10 27 

Ed. saies NA ThUs. sales 4803 
ThUsopWint 21.713 up 64 


JAPANESE YEN (CMER) 

123 mifcjn ten, S aer 100 ten 
Dec 94 809097 .009023 809040 -35 71810 
Mot 97 .009167 .«J»144 0O9IS9 -15 1.903 

Am97 JXI927S -40 3W 

EsJ- SOBS 11)72 Thu’s sOTes 12187 
TTe/soceniW 73.137 Ofl 3104 


NATURAL GAS (fBMER) 

10400 mm M's. J per mm t*u 
Nov 96 2818 2345 2345 -26 29870 

Dec 96 2570 2890 2325 *5 29361 

Jan 97 25TO 2500 2340 

Fell 97 205 2345 2415 

MOT97 2359 1221 2J40 

2-070 2075 

2015 2015 

1.985 1.990 

1.980 1380 

1.980 1385 
1380 1.980 

Es sales NA. Thus sets 44.655 
Thu s open hf 147819 up fSI 


Air 97 USD 
Mav97 2030 
3*197 2810 

Jul 77 2005 

Aug 97 2005 

SHJ97 1.990 


*21 19300 

*30 ii.in 

-15 7J87 

5.217 
-10 4.900 

4J88 
-5 3873 

38Z3 
-5 4JO 


Ckxve 

LONDON METALS 1LM6) 
Dol tars per me frtcron 
AhmlMm (High Grade) 


Previous 


SWISS FRANC (CMS?) 
lTMU Aotks. S pot banc 
Dec 94 M60 8015 0030 

Mot 97 3135 8097 8110 

Jun97 819? 


spot' ixwja isaiw 1300.00 ijoroo 11763 

FOTVrard 1335.00 1334 00 1 332JW 133380 46 • a,, ** 


-27 44889 
-28 1805 

-39 407 


Capper Cathodes (High Grade) 


J-MONTH EUROMARX (UFFO 


spat I975S 1977', 197180 1975.00 SSL" 6 * 0 *: 5? ^ 
FOWOrt MU* 195780 195080 ^ uSSli^S 

SOOT 754.00 755.00 76080 76980 

Forward 755.00 75680 747.00 748.00 o«97 

Nickel MOT98 


FEEDER CATTLE (CMBt) 

sdjmoiu- ewes p«B3 

Oct 96 4195 6100 4212 —AS 4^5 

Sa So 2772 spat 7045.00 707589 7085.00 709580 Jur78 

JOT. 97 6145 6U5 6f« ir<g FoLc« 7)7580 718080 7195.00 7205.00 


-081 160475 
J9-63 9655 9689 - 001 139.117 


UNLEADED GA50UME (NMER) 

42000 aol- cenn oer pal 

Nr* 94 65-70 4165 65.70 -HI 2L344 

Dec 96 4480 6140 4440 *184 16840 

Jot. 97 6190 4280 SIX *034 10476 

Feb 97 629S 6270 6270 *089 2413 

Mar 97 4335 4155 62 S *1 30 US 

Aw 97 4430 6490 4490 +045 244B 

Est.sdes NA. Thus, sales 14,142 
Thu's aoenini 60844 up 1440 
GASOIL (1PE7 

U3. doffars per metric tan • lots at 1 00 Ians 
Nav 96 22080 22580 22630 . 200 5*4)4 
Dec 94 222-50 27 930 22080 ♦ 7.00 34S34 
JOB 97 2)530 21330 2)430 ■* 1 75 20J99 
Feb 97 20630 20580 20575 ♦ 200 14.278 
M or 97 19780 19680 19630 ♦ 230 3455 
Afil 97 IBS 80 18730 1 8730 + 380 4872 


96J7 606 - arc WAii May 97 JSU* )KU» 18280 *■ 230 4257 


Mar 97 6475 6415 64<S *ft02 1458 


Aw 77 65.15 6440 64.70 *085 9H 
May 97 6555 6497 6497 IM 

Esi. safes 2511 Thu's, sales 1.(07 
Thu's seen M 14.526 ofl M 


HOG S-Lnrel 2/77 Lean) (CMER) 

40800 m - am* Per fe. 

OCT 96 S9J0 SS.I2 0.1: -IJB ,1^ 

Dec» 5440 SIX S5A0 -180 19J30 

Feb9> 77.65 74J0 7617 —133 7.132 

Aar 97 7345 7230 72SS -130 3878 

Jun17 77M 7430 7680 -135 3875 

JMP7 7580 7195 7410 -1JB 706 

E9. sales 1.154 Thu's. sitiK lO.oiB 
Thu's open ini 18.142 UP 507 


Tin 

Spot 601080 602080 6020.00 60M60 MM?? 

Forward 404580 607580 <6075.00 6080,00 

zMc (Special High Grade] , _ 

Soot loos': 1006'5 1007’T 1008' 

Forward 1030.00 1031.00 103380 1033’ 


S-I 6 96J» * 6.02 74.150 

SSi ^*2 95J9 ‘084 53.7D1 

95-40 9i47 *004 77313 

«i20 9589 95.IJ *0.02 30J7B 

9«» 9480 9483 - 002 27.D77 

Z 4 -* 1 OtKtL 14222 

9427 9480 9422 —001 9JI5 

EN.59HV 14 7862 Prw.sdes- 1S2297 
OpenlnL- (8714(9 off 9825 


Sep99 


WtiONTH STERUNC (UFFE) 


Hioh Um Oose age Oplnl csaioao • p«s 5 ioo « 

= Trt ^ 93-!? 93.97 -081 105304 

Flnsndal ££/ 

UST.CMLL5 (CMER) 1^07 

SI iwBOfl- PKOT 1W0C1. W*S7 


PORK BELUES (CMER) 

m.’JWftiv- cents oor m. 

Fen 97 7655 7435 7440 —2.90 5446 

MOT 97 76.70 7437 7485 -285 BI 

May 97 78)0 7425 76.90 -23S 317 

JOT 97 78JD 7745 7747 —200 172 

Au097 7600 74B0 7480 —180 27 

B> KdM 2190 Thu s, sate 1JW 
ThUsaoenint 6.044 off 5* 


Dec f» 9492 »4AI 9197 - 0.05 4.164 

Mar 77 9481 94J1 9441 -aw 1.725 S52 

JW197 «L« *0JW 909 

Es.scties 381 nvs. soles S79 SS, 

Thu's ooen ini tm uo if 

Seo99 


9105 93.77 9279 —081 87485 

9160 9152 9335 —003 72360 

9137 9139 3131 — OO* 4£S W 

9118 93.1) 92)7 —083 3600 

7102 9295 9197 —0.02 ^87B 

»29) 9286 9288 -081 12947 

f2Sd 927? 9180 Uadi 13,734 

9276 92.73 9274 -04)1 14,483 

3A7 9265 9267 » 081 L9M 

9240 9239 9260 * 003 4137 

9232 9251 9231 ♦ 482 1847 


Jun 97 177.75 17630 177.75 + 1.75 1.111 
JUI 97 N.T. N.T. 17680 ♦ 130 6410 

Auo97 N.T. M.T. 175.00 * T3S 237 

SejR 97 N.T. N.T. 17580 * 1.75 479 

Oc97 N.T. N.T. 1754)0*175.0 23S 

sales: 1). 998. Open InJj 84641 aft 

BRENT OIL (IRE) 

U3. dollars per barrel - lots OT 14100 bonds 
Nov 96 2400 2235 23.98 *034 27^16 

Dec 96 2330 2125 73 JZ *028 62.97) 

Jan 97 22.93 2163 2233 *036 27.917 

Feb 97 22-22 21.90 22-25 +031 18.750 

Mot 97 21.52 2130 2135 *025 21928 

AflrP7 70.B5 20.76 2Q.M *020 71492 

(toy 97 2030 2020 2044 *0.10 4025 

June 97 1939 1980 2003 *0.16 7310 

JWV 97 N.T. N.T. 19 Jl *0.13 1915 

_Est.S0tes34438. DubiWj 109321 up 
493 


IIOOJWO orr , -cHA WO&rl 

Dec 94 106-125 106-00 106KB - 07 1X7(4 «e* open hr. 436.94Z up 16.922 
Mar 97 106-00 10S-r» IBS-31 * 09 1867 3- MONTH PI BOR (MAT IF) 

Jun 97 [05-21 - 09 FFS mflffon - p(S OT IDO pci 

Ea. sates 32.000 Thus, wte 28.276 Dec 96 9141 9635 9637 — 0JJ1 46364 

Thu'saDennl 1341 31 OTf )«? Mar 97 HJO 94.34 9637 *04)0 41077 

Jun 97 9oJJ 9632 9636 *081 27.347 


Stock Indexes 

SAP COMP. INDEX (CMER) 


Food 


COCOA 1NC5E) 
lameira: hw»- 1 Mr kn 
Dec 96 1406 rm W 

Mar 97 1434 ( 419 1427 

MOV 97 1449 1436 (443 

Jul 97 1453 1458 1458 

Sep97 1480 >472 1473 

Esi.sain 11049 Thu's.Mties 12.no 
Thusooenim 78.981 off 105 


10 YU TREASURY (CBOT) 

DDO.HO w*>- m A 3 meict 100 pa 

Dec 96 >88-11 107-23 108-07 
Mcr 97 158-01 107' 

-5 28,759 AmW W7-I4 107. 

—3 20.151 Esi “ties 6S.C80 Th/s. sates 63,99 

-3 BMS TtVitvenini 2W.473 off ® 

“2 US TREASURY BONOS (CfiOT) 

-9 H dcM mum.prs 4 JTTOTOT TOO pdj 

Dec 94 110-25 109-27 110-19 - IB 378376 


Dec 96 7Ki£ 69735 710.90 *530178882 

mot 97 71130 met 71035 *i75 4341 
Jwi97 71U0 71 la 71540 *<M LK) 
ffl.mes HA. TWTs. sales 64388 
Thu 5 wen M 186.1M aft 428 


Sep 97 9634 9637 96J2 -04)3 1LAS4 

-23 108-07 * 12 276354 Mar 98 9^06 ^.99 *0 W SP E *51/ 

'n * I? Jun 98 ,SW K - :S *034 7359 mperBto&drrl 

3,5 *2” It™. SS *HT ^NT 


Dec 98 95-23 95.19 9532 *006 7.019 

Mar *P 94.95 94.92 «.93 *0412 fl.217 

Jun 99 94 67 94.63 94.65 *0 j03 2J29 

Sep »9 9437 9435 907 *003 613 

Esl. volume: 72.127. Ooen im.: 705.346 ud 


40600 * 340 405*3 

072 0 9 344) 394 

Junor HT N.T 4CB40 * J4J ) 326 

Est sues: 11336. Prev. sales: 16365 

Pm.gpenhiU 61345 tfl 14353 


AMEX 


Fnday^s 4 pjn. Close 

The 8*300 moa-actnra shares, 
up io tie dawn on Wal ShesL 
The Assoaatod Prasa 


Sides tfstii LQiUtieM Chge 


AM inn 

%£ 

ATT Fd 

Adicnn 

Adton 

AUvFm 

AdvMoo 

Arf»Med 

AavPhor 

AJrWOT 

AHaogen 

Atohom 

AltUvngn 

ArmtU 

A5QE 

Arad 

Araexn 

A iitfig, 

ArmorHn 

Audvo* 

AOTdde 
AKO 
BAT Ind 
a»er 
Be ux. 

Baa my 

Bansrra 

BTittpP 

BottvW 

OmiMai 

BSYilPOTM 

BemaCOTd 


in z«u ip i 

458 I8'Z 17H 18. 


He 84* *1% 


740 Cfu 


416 »V» 


H 77%6 76U 77 — W 

227 28Vu TJ9, 2718 *Vi 

® ites i*» 

so m i4h 

96 I5Yj 1511 

— 2?6* 


IS - 
Wu -y» 


IIP 3Vv 
IT) 416 
91 1416 14 

M M II 

232 14W 14 

1501 1QH6 9Wu 
117 1416 Mta 
W 


15)6 — H* 

*W 




At 
Mh *!• 
6H — K 

-Vh 


fit -i* 


37V 


496 4*» *Vm 




* 16 


322 
974 
S27 
IB 
161 
IIS 
84 
119 16 


.. 139k IM — «k 
Vf 6W|* 716 *»u 


“a 

«h 


41k 
1<A 
lWu 

1 ^ 
2H 7TV 


395 7 * k 

IW 25 1 S 


V5H. 

7 

25 

16 


*rw 


Bkaiiw 
BkrtlTn 
BonTcH n 
Badrrtd 


Bullion 

CEFntta 

CFXCO 

CM 

Cotdvsn 

Cobhnpt 

CobtoWu 


Mk -W 
1*6 — tfc 
(9>t »Vu 

Ml *16 

a 

% =s 

_ 1 ** 

21 H Sflfc *9k 

£ d 5 

3SVi 

•L 

ss :« 

— M 

Xk 28 t* 

fit fit -* 

37™ -.3 

2216 —hr 

274 4>V„ fin, «I6, ♦*., 


tS! 


a>» 


78 


41k 


04 1315 1316 IT 
SZ7 34. ZUk 24 


141 J’A 


219 75 
79fc 


8*5 38 

I5S 22h 


TVk 


Sales Ugh LowLdesI Owe 


r 

28 4 


121 


1*m 8M, * H 

3*16 29*k »Tk 

rv m Mh rvi* 

4^2 «V> 456. -66 
349k 349k 349k —16 


345 1116 1796 IB'6 *16 

*7 llh 1116 11V4 —16 

516 .Sfi *96 

11m ik *»u. 

19H6 2OT6 *16 

196 

11*« 


59k 

IS! ISA. 

15M » 


iy» 

’it 


1 % 


2V, 3** —u,. 


253 21*. 91*. 2196 


176 69* 

125 4U 
743 12 


2S 


#19 


6H6 

h 

£ 

r . 18 
3182 296 

84 14*6 

717 1596 15 


18* 


416 4Vi 

20V. 


69k 
(56 *16 

4*7 ZITb 1116 
*7 44 

137 12 

4 

£ 
m 

196 


616 *Vi» 

Vb Z 

^ -v. 

» *5 

%6“ tk ^ 

616 — Vi, 


7*2 


17* 

TM 

111 

144 

IMS 

257 

83 


43* <3* 

^ JC 


3*6 

*k 

19k 

2»i 

791. 

1*4 




Til 

L, ♦*» 


134 


13V, 13»6 131k ‘*Vk 

isaft 


tYWrCC 

JTSCon; 




'k -fi 


W <7 Mi 

71 TVk 
105 179k 

99k 




254 IS*. 


Wi, 9V U — Ti, 
171k 17)6 
616 7>*— HUu 

15*6 159k 
Ttu W- — Vh 
6% — 


6Vk 


Sate hfigh Lour LOTesi Chpa 


SchOTI 

Service 

9wfldMd 

SmJBki 


ns in 

3S 

215 1V U 


SfevIrBA 

Cinii 

Suomnnd 

SwtnqNS 

TPCCo 

TechnWl 

TeCto 

Tanera 

Te»Bk*ch 

TexMer 

Thermed 

ThrmBion 

ThCOTs 

Tm&co 

ThrFaiun 

Thnfihs 


ThmoOpn 

ThrSPed 

ThrmTer 

Thrmob e 

Thrmatr 

Top5rce 


1597 3% 3*6 3W» — Vm 

130 TV,, 19. 1 

91 1916 WS 1916 —16 

94 13S 139k 1346 —16 

117 7^ 79k TO 

12* 31 229k 3216 *16 

145 149k HVk 1616 -16 

3)6 396 *Uii 

DU. lokk —to 

j 1 -OTh 

3to Jto Tm ♦ V. 

SKI 71*16. (Mi 70 Op *ttk> 
96 nr* 1^ llto *1 

121 *»k fti «6 -to 

3*7 IVu 9*i» 295, —to 

175 69k 416 (to — to 

130 296 296 296 

104 Mk 8to 8*6 *to 

ns jiv, m. 7» -to 

(93 3*to 3fto 3* -11 

IM 16 Bk, to 

548 416 3to 3 >Vm —Ik 

36* 14 (Sto 159k —to 

302 2316 231k 23V. *16 

S 14to 1396 1416 * 96 

3796 3596 3796 *196 

304 23 'A 23 23H6 *to 

80 I2ki 1216 1216 

138 IVU 11 121k 

213 3616 36 36 

82 1516 15V. 1596 -to 

209 Uto 13 1316 ♦ to 

7a 1W. lOto WV6 

2W W* 239k 14 *1k 

830 4116 4016 41 16 ,196 

3M W« to 48 


Sock 


Sate Woh Law Lot Owe 


TSSSr 

TWA Ml 
TWA 
Tn 


TubMex 
USAB_ 
wIB 


unkntr 

USBtedt 

uscea 

UrohHTis 

VKNJV 

vioaan 

VtocB 

VZ'Xk 

vnrartc 

WautiBr 

WhttmEs 

WnbTTi 

eowfTcft 

IlSlUUn 

WEB Bern 

WBNon 
Mrs Main 
WEB Main 
XCLLW 
ZOTWTkfl 
ZaiwT 


KB 10 Wn, 9« — 4S» 
147 Jk to — V,i 
135 5Vi 514 i «H 

4Z» H. Pl4 1 ill 

437 20 M B **6 

432 3*«4 TA, 2 *to 

271 Wn 'ti, 6 _ 

*34 IIH H6. H -to 

2 8 *.; l 8 

$ ,3 8 '\“: 

146 to 4U « -to 

tZII 1(!k !l>6 M -to 

240 we. 29*6 W— to 
290 12to 1116 11‘— to 

147 illh 17*6 III * ’to 
696 36H 359k IS 1 -to 

IO» 37 35*6 »— V. 
m to to* • 9 , 
784 2«k 29k It— Vk 

113 Ito. 196 If - 


SrA 

5fc> 


.u:.' 




8* 729k ITto l^-to 


MS 176 t5to IS- - 
111 16« 1V U IM _ 

747 Bh 79* 4)f* 

2713 1116 TOto 11 *16 

154. 3Vt 3’. 3t-v 

M Utl BH 109-H 
ICC 15 IS - 15-4.16 
2W 1-ito MV, UtoJn. 
12* im Mfe Mtokk 
161 12 ll'*to 11«to-- 4 r 
3718 to to. 

253 5to S JV 

tn lit. w> n -to 
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U. S. STOCK MARKET DIARY 


F'Say. - • 


Indexes 
Dow Jones 

Open Wti Iw 


Most Actives 
NYSE 


^OTMikHM 

VS-v-i. . 

-AcdMMOMfi 


Loti Ow. 


Indus S84L64 9*73.10 9l)jq 9J»a ,47J1 
Tnrn 206731 208388 2BS84I 207S» *17A 
UR 22044 22177 233.16 2714* +183 
Carno 1871.19 188021 186388 1B7884 ,1676 


Standard & Poors 


Isn’t it nice to have 


YOUR OWN ISLAND. 



Pangsor La ur Resort 


One Island. One ResorL 


Cifl MoLiy.SU Jl 60 SWiOQ 1100 or liu hOiSMjW) 1200. 
Member of ihe Small Luxurv Hotels of ihe World. 
Internet: http-. All .com 


I ndusM als 

Tntiisp. 

uttMes 

Fmonce 

SP5O0 

SP100 


Nigh Low dose Chg. 

826JJ7 820472 828-07 +7-25 
note 505. *3 511AS 4-SJ3 
192-38 190.99 192D3 *14)4 
74-28 7162 7425 *063 
70087 694A1 70066 +6DS 
67732 67026 677 JO +74)4 


NYSE 


MA Lew LOT* am. 


Corawde 

tnkBtrtals 

Ttotbp. 

Ul»y 

Rnoice 

Nasdaq 


37LB9 37035 37188 +3JQ 
47194 47055 *7154 *3 39 
23045 3365D 22946 +2.16 
24LD WJ9 348.18 +078 
22 7 .82 32041 32Z77 *136 


CWnposAe 

mdustriaii 

Banks 

insurance 


Ttoatsp. 

AMEX 


1247JD 1242-32 124531 ■ 1UI 
II08J9 1 HI 5 30 110540 *1J2 
1173.19 1)7000 1)71.10 -2J1 
(35444 1350-22 135177 *&45 
1465.10 144040 146478 + 535 
82745 83370 81673 +432 


Htoh 

LOW Last 

am- 

581.14 

Dow Jones Bond 

SJ694 5009 

aoM 

♦640 

a* 

30 Bonds 

lazxi 

+607 

io unities 

99 30 

— 604 

10 indostrfot*- 

105X7 

+007 



VOL 

MM 

LOW 

Lad 

ML 

Phafjpjn 

moo 

369k 

3*to 

36* 

SobreGrn 

99794 

Bto 

3194 

31* 


FresenMn 

4515? 25* 

3416 

25* 

* 

SurrOPrp 

44881 

1P+ 

19to 

99* 


AmerOns 

«®4 25% 

249k 

24* 


Seow* 

35*76 

4* 

dito 

47H 

to 

PCpstOos 

1OT77 

2916 

281k 

381k 

to 

Lucerfln 

33074 

48* 

47M 

OT* y. 

A TXT * 

33*23 J* 

3844- 

38* 


Cornpaa 

32279 7116 

4BV> 

n* 

* 

SuperTeln 

3IZ22 

I7to 

IMk 

17* 


NrimM 

11039 

35 

»to 

31 


CXtidoys 

non 

2BV. 

18to 

19* 

-J 

MtonT 

2*861 

3716 

JIVi 

31* 


LoOukdos 

19730 

2D*fc 

19V. 

28* 


Nasdaq 







VOL 

M8h 

Law 

LOOT 

k. 

CokOds 

191777 

7714 

69* 

719k 


net 

nano us* 

182W 

las* 


wnrtocm* 

84 07 

33V4 

27* 

22* 

t 

Ascend 

72071 

<816 

63* 

65* 


TOTeOrmA 

099 

14Vk 

13* 

14* 

l 

imtos 

56639 

9H 

8» 

sv. 

t 

Atmel 
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IE i s Entry Into 

ts Telecoms Venture 


,PAS S -^Shares in Bouv^ra 

W* f percent tt&T 

construction 

Hnanaaria Tele- 

71 hi™ £ f hl %S oaA “vest 
■vl bfilion francs ($330.3 million) 

SSI S^pete in the! 
telecommunications market 

J*v 5 £ in 0 l r* cem F n * Thursday 

s ?/ft r L ®, t ^ ree ’ wa y fi ght to 
yjjrj*- 140 billion-franc French 
aecc rammi cations market. France 
elec m already faces one tough 
m lgerm the $1 .7 billion venture 
ew tn Generate des Eaux SA and 
nns i telecommunications BLC 
At itysts said the key to com- 
rtm against France Telecom was 
Imc mg a deal with SNCF, the 
alio al railroad company, to li st* its 
5“ ive fiber-optic network. Such 
0 « would help eliminate depend- 
ara mi France Telecom's network. 
B uygues said Thursday that its 
ist nove with the Italian state-con- 
olld com pany, which is widely 
lib rn as STET, would be to bid 

Argin Looks 
At Switch 
To Boeings 

Reuters 

HONG KONG — Virgin At- 
one Airways said Friday it was 
insidering replacing its Airbus 
ldustrie aircraft with high-ca- 
acity Boeing Co. 747-400s be- 
- ause of high demand between 
long Kong and London. 

But aircraft availability and 
cheduling preclude an imme- 
liate change, said David 
Voodward, general manager 
rommerdal far die Virgin At- 
antic Cargo division said. 

“The Hong Kong service has 
been highly successful; in fact, 
we have suffered too little ca- 
pacity," he said. 

Virgin also has said it wants to 
increase its flights from Hong . 
Kong to London to 10 a week 
from seven currently. 


Swrw*?^P. ^many for the 
5NGF deal. British Telecom h as sai d 
^ subrattting two separate 
bids for the same contract, one alone 
and one with CegeteL the telecoms 
division of Generate des Eaux. 

Bouygues shares rose 2(X50 
ftancs, to 508. Stock in STET rose 5 
lire, to 535 (33. 44). 

Tbe Bouygues-STET venture is 
me latest of several a ffi an ces that 
have taken shape as companies pre- 
pare for the deregulation of Europe’s 
telecommunications market in 1998.' ' 

On Wednesday, the German util- 
ity RWE AG withdrew from its al- 
liance with VIAG and British Tele? 
communications to join VEBA AG 
and Cable & Wireless PLC in bund- 
ling their German telecommunica- 
tions activities in to two new joint ' 
ventures. Analysts said Generate des 
Eaux, which has been offering mo- 
bile-phone services since 1988 and 
has 700,000 subscribers, was better 
placed to win the bidding fear the 
SNCF contract 

Bouygues’s mobile-phone unit, 
Bouygues Telecom, only began its 
service at the end of May. Its service 
covers only 15 percent of France • 
and has just 50,000 users. 

But some analysts said STET 
might just be die company to help 
Bou ygues take on bigger players! 

“STEt. particularly with Tele- 
com Italia, has been quite successful 
in developing die mobile market in 
Italy, and they have some experi- 
ence of growing markets quickly," 
said! Dean Eyers, an analyst with 
D ataques t Inc, in London. 

STET controls Telecom Italia 
Mobile, Europe’s biggest mobHe- 


At the end of the transaction with 
Baaygues, which is to take place in 
several stages in 1996 and' 1997, 
Bouygues will hold 59.5 percent of 
BDT, the Iwldiagcocnpany that can- 
trois Bouygues Telecom. J.C. De- 
rair t In t e rnational, which builds bus 
srop 6 and other public advertising 
platfor ms, will hold 20-9 percent, and 
- STET will hold 19.6 percent 
Aithat point, Stet will indirectly 
fcold-a. 10 percent stake in Bouygues 
Telecom, Bouygues said. Bouygues 
said the price of the transaction had 
been set fay. evaluating Bouygues 
Telecom’s capital at 13.75 billion 
-francs. ; (Bloomberg, Reuters) 


Dismal Harvest for Ukraine 

Wheat Crop Trails Even I995 J s Record Low 


The Associated Press 

KIEV — Fanners in Ukraine 
are facing their worst grain harvest 
in decades, as bad weather com- 
pounds the problems of aging ma- 
chinery and inefficient fanning 
practices left over from the Soviet 
era. 

Predictions Thursday of a drastic 
decline in tire harvest sparked bitter 
disappointment across Ukraine, a 
land of rolling, fertile fields where 
rural life still centers on the harvest, 
as it has for centuries. 

This year’s production is fore- 
cast at 25.5 nuliion metric tons, 
down from last year’s record low 
of 33.9 million metric tons. Ag- 
riculture Minister Anatoli Khar- 
ishko said- 

MykolaLevkh, a foreman az the 
Kiev-MUn grain elevator, said: 
“Agriculture used to be our pride. 
Now it’s becoming our shame.'* 
Behind him, a ragged conveyor 
belt whizzed past carrying golden 
grain to a sorting machine. 

So far this season, fanners have 
reaped just 213 million metric 
tons, down 27 percent from the 


comparable period last year, the 
Statistics Ministry said. 

Bread prices have already risen 
several times this year, and the 

n shortage promises to push 
even higher. 

_ Mr. Khorishko blamed the poor 
yield in what was once the bread- 
basket of the Soviet Union on an 
unusually long, harsh winter and 
dry, hot spring. 

But others said the roots of this 
year’s dismal harvest went much 
deeper. 

“It’s partly a weather phe- 
nomenon, but indirectly, it’s a re- 
sult of the collapse of the Soviet 
Union, the lack of. an alternative 
infrastructure." said Harry Wal- 
ters, an agriaihurc -industry adviser 
with the U-S. aid agency in Kiev. 

Post-Soviet economic reforms 
in Ukraine have been slow in every 
sector, but agriculture reforms 
have been the slowest. 

Collective farms — overstaffed 
and equipped with aging, second- 
rate maousery — still dominate, 
and their influential old-guard 
managers have stymied virtually 


every si tempt ar reform, including 
privatization. Just 2 percent of 
Ukraine’s farmland belongs to 
private farmers. 

Mikhail Zubets. a top agricul- 
ture official, has said 60 percent of 
this year's grain was not planted in 
time because machines had no fuel 
or was not planted deeply enough 
because workers were rushing to 
meet de a dlines 

Waste remains rampant, a leg- 
acy of decades of mismanagement. 
At the Kiev-Mlin elevator, tons of 
old wheat sit in a warehouse be- 
cause of a bureaucratic delay. Mr. 
Levich. the foreman, said tens of 
thousands of tons of grain rot that 
way every year. 

Nearby, wheat spilled through 
slats on a poorly loaded truck, 
leaving a trail down the street. 

Harvests of other crops are 
faring badly this year as well. The 
com harvest so far is down 
sharply, the sugar-beet harvest is 
forecast to fall 13 percent, and 
sunflower production is likely to 
be 23 million tons, down 600.000 
tons from last year. 


Pharmacia Cuts Its Profit Forecast 


. Carded bfOmSkgFnmiDapmJws 

LONDON — Pharmacia & Up- 
john Inc. said Friday that third- 
quarter earnings would be lower than 
expected because of currency trans- 
lations, sluggish U.S. sales and un- 
specified after-effects of die 1995 
merger that created die company. 

The announcement fueled a 12 
percent drop in the Swedish- Amer- 
ican drugmaker’s depositary shares 
in Stockholm, to 24330 kronor 
($36!88). The U3. shares were off 


15 percent in afternoon trading on 
the New York Stock Exchange, 
dropping S635 to $35.25. 

Pharmacia & Upjohn, the maker 
of the hair-growth treatment Ro- 
gaine and antidepressants Xanax and 
Hal cion, said it expected to report 
earnings before one-time charges of 
about 44 cents a share for the quarter, 
unchanged from last year. Analysts 
had been expecting earnings of 
around 55 cents a share. The results 
will be released Oct. 31. 


Alitalia Accused of Antitrust Violation 


Bloomberg Business News 

ROME — Italy’s antitrust authority accused Alitalia 
Airlines on Friday of engaging in practices that unfairly 
harmed competitors of the national airline. 

The antitrust group, in an internal document, said 
Alitalia had unfairly managed the granting of landing 
and takeoff slots at Milan’s linaiy airport, crowding out 
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Unsnuiintul Hcr-ilii Tnbunr 


"We were caught on tbe hop by 
this announcement." said Nigel 
Cobby of Morgan Stanley & Co., but 
he added that it was too early to say 
whether the brokerage concern 
would change its rating on the stock. 
"It’s not a fundamental reversal." he 
said. But Bear Steams & Co. on 
Friday lowered its rating on the com- 
pany to "neutral’’ from “buy." say- 
ing Pharmacia & Upjohn had "lost 
control of operations." 

(AP. Bloomberg. Bridge News) 


potential competitors. Tbe findings led some politicians 
to call for an end to Alitalia’s management of the slots, 
which the government awarded it in 1971. 

The antitrust ruling comes as tbe government's 13 
trillion lire (S985.6 million) bailout of the national carrier 
is being investigated by the European Commission to 
determine whether it contains illegal state aid. 


Very briefly; 

• Consortium de Realisation, the company that owns tbe 
French airline AOM, said it was considering buying parts of 
Air Liberte, which declared bankruptcy SepL 26. to try to 
strengthen AOM. 

• Eurotunnel SA shares rose 33 percent, to 7.90 French 
francs (SI. 53); the company's co-chairman, Patrick Ponsolle, 
said late Thursday that the decline in its share price since a 
debt-refinancing plan was announced was "not significant" 
and he expected 1996 sales to be up more than 50 percent. 

• Nordbanken, Sweden’s largest bank, and the Swedish 
Postal Service plan to launch a joint cooperation bank, called 
Postbanken. on Friday. 

• Channel Five Broadcasting in Britain said Channel 5’s 
launch would probably be delayed until the end of March from 
tbe beginning of 1997 so that it could complete talks with 
British Sky Broadcasting PLC to transmit the channel 
through its satellite network in some areas. 

• Neste Oy said its equity would be sufficient to pay a 
dividend this year, even after it posted an unexpected loss of 
26 million markkas ($5.7 million) for the first half as sales fell 
7.6 percent to 27 .65 billion markkaa. The Finnish oil and 
energy company blamed the loss on a fall in volume and oil 
prices and on losses by associated companies. 

• West German consumer prices rose at a seasonally adjusted 
rate of 1 .8 percent a year in the six months to September, up from 
a rate of 1.6 percent a month earlier, the Bundesbank said 

• Soendagsavisen AS. a Danish publisher of free newspapers, 
said it would invest 65 million kronertSl 1.1 million) in a joint 
venture with a unit of Marieberg Tidnings AB to distribute 
free newspapers in Sweden and other countries. 

• Sweden’s unemployment rate fell to 8.3 percent in Septem- 
ber from 9.0 percent in August. Bioomhem. Reuters. AFX. At P 
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Friday’s 4 p.m. Close 

Nationwide pnces. noi reflecting late trades elSBwtwe. 
7Tie Associated Press. 
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'roves Chances 
For China Rate Cut 
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ASIA/PACIFIC 

Neighbors Flock to Burma 

It’s Business, Not Politics, Asian Firms Assert 
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BELTING — Slowing 


1 ^ ad to 311 annual inflation rate of 

weak consumer demand and tJump-’ ab ??- 6 I ^ rcent for - 2996 ' T ’ te said - 

er harvests have put China on track 

— * 1 ■ jn percent for 1996, compared with 


to post lower-than -expected infla- 
um of abomfi percent for 1996, 
making a farther interest-rate cut 
possible, economists said Friday. 

Retail prices rose 6.6 percent in the 
first mas months compared with a 
year earho-. Inflation for September, 
meanwhile, was 5 percent year-on- 
yrar, the lowest level m mom than 


14.8^ percent last year and a Com- 
munist-era high of 21.7 percent in 
1994. 

Mr. Chen said gross domestic 
product was expected to grow about 
10 percent in 1 996. Beijing had set a 
target of about 9 percent to oy to 
cool the economy, which has shown 


three years, the State Statistical Biff 1 ' of ovedieaiiiig in the past three 

eau said . 

“Inflation in the last quarter is • to 

expected to be lower than Sfatte iSFji 

fira nine months,” said “P”* year,’ Mr. 

°5S-«.«*dWySIUl. 

CommissiJ^-Tte^^SI hop in (he ftst eight months, down 


Winterthur 
Gets License 
For China 

C^JedbrOvSiggFranDapasdKt 

BEIJING — President Jean- 
Pascal Delamuraz of Switzer- 
land said Friday that Winterthur 
Insurance bad won preliminaiy 
clearance to become the first 
European company permitted 
to sell insurance in China 
. He said Winterthur would be 
restricted to selling nonlife in- 
surance policies in the province 
of Shanghai. For final approval, 
Winterthur must submit doc- 
uments to China's central bank, 
the company said. Winterthur 
said it had applied for both life 
and nonlife Licenses. 

China's insurance market ex- 
panded tenfold between 1986 
and 1993 and has maintained an 
annual growth rate of more than 
30 percent over die past three 
years. 

Just two foreign insurance 
companies — American Inter- 
national Group Inc. and Tokio 
-Marine & Fire Insurance Co. of 
Japan — are now licensed to 
^Jsell insurance in China.. 

(Bloomberg, AFX) 


42 percent from the same period in 
1995, customs figures showed. 

Yang Fan, an economist with the 
Chinese Academy of Social Sci- 
ences, said a bumper grain harvest in 
1995 and again this summer had 
played an important role in bringing 
down inflation. China has said grain 
production would reach 475 million 
metric tons this year, up from a 
record 466 million tons in 1995. 

Mr. Yan» said he expected a fur- 
ther easing m monetary policy. 

Elizabeth Cheng, bead of China 
research at WartUey Janies Cape! 
(Far East) Ltd., agreed- “Falling 
prices will allow China to further 
reduce interest rates.” 

Bat Mr. Chen of the State Plan- 
ning Commission warned that long- 
term pressure on China's prices still 
existed. Growth in China's money 
supply remained high, he said, and 
that could push up buying power in 
the future. He said inflation could 
rise anew if the government tried to 
stimulate investment and the con- 
sumer markets by loosening its tight 
monetary policy. 

Since May, the central bank has 
cut lending rites by more than two 
percentage points in a bid to ease the 
repayment burdens of state-owned 
enterprises and to accelerate eco- 
nomic growth. Typical lending rates 
are now around 9 percent 

Drag Tao, an economist at Sch- 
raders Securities LtzL, expects the 
central bank to trim rates by between 
0.75 and 1.50 percentage points 
over the next 12 months, according 
to an economic survey released by 
the company. (Reuters-, Bloomberg) 


Bloomberg Busmen Sens 

SINGAPORE — While much of the world shuns 
Burma, and such companies as PepsiCo Inc. and 
Heineken NV have pulled out. Southeast Asian 
companies are piling in. 

These companies are not troubled by vocal hu- 
man-rights groups and boycotts at home or by gov- 
ernments reluctant to befriend the generals who run 
Burma — obstacles American and European compa- 
nies must contend with. 

And rather than suggesting, as those companies do. 
dial their investment bring prosperity and democracy. 
Asian companies are direct about why they are in 
Burma: “We are there to make money. We’ are not 
there to be involved in politics,” said Eu Lee Kooil 
vice president of Singapore's Myanmar Capital Man- 
agement Pte. 

Singapore was Burma *s biggest foreign investor last 
year, pumping in almost S300 million, or almost haif of 
Rangoon's total foreign investment of S66S million. 
About haif of the money went to hotels and resorts. The 
rest financed projects such as building docks at the port 
of Thilawa near the capital, supermarkets and a brew- 
ery for Singapore's Tiger beer. 

Malaysia, too, has been urging its companies to 
invest and has been offering to help develop a stock 
exchange. After Burmese officials visited in August, 
Malayan Banking Bhd., the country's biggest bank, 
announced a venture to start a bank with a Burmese 
partner. 

Contrast that with Unocal Corp- which is building 
a $1 billion natural-gas pipeline between Burma and 
Thailand. Last month, exiled Burmese dissidents 
sued the company — which is a partner in the project 
with Total SA of France and a Thai company — for 
allegedly using forced labor on the project. The 
dissidents said they had chosen Unocal as the target 
so they could sue in the United States, where the 
courts might be more sympathetic. 


Heineken sold its interest in a brewery to make 
Tiger beer, which has almost a third of the Burmese 
marker, after U S. human-rights groups threatened to 
boycott the company. 

The generals who run Burma refused to make way 
for the civilians who won an election in 199(1. Ruling 
with an iron hand, the State Law and Order Restoration 
Council has repeatedly had protesters shot or jailed 

But, needing foreign aid and more capital, the 
junta has been more conciliatory recently. Last year, 
they released Daw Aung San Suu Kyi. the Nobel 
Peace Prize-winning opposition leader, from slx 
years of house anesL 

They cracked down on her supporters again last 
month, however, prompting Washington to cancel a 
visit of Burmese officials. Thailand and the Phil- 
ippines suggested delaying Burma's entry into the 
Association of South East Asian Nations. ’ 

In most of Southeast .Asia, though, business ana 
politics are separate spheres. Human rights are rarely 
discussed in these countries, many of which share a 
tradition of military involvement in the government. 

Burma has fertile soil and a wealth of timber and 
mineral resources. When the military government 
reopened the door to foreign investment in the iaie 
19S0s after 30 years of isolation, some of the first 
investors were oil and gas companies. 

Now the investors include companies as diverse as 
Singapore's Comfort Group Ltd., which is building a 
showroom to sell Peugeot cars and hopes to start a 
taxi service, and some of the region's largest hotel 
operators, including the Malaysian tycoon Robert 
Kuok. w ho warns to build a SI 28 million office and 
shopping complex in Rangoon. 

But Burma is a pariah for many international aid 
agencies. Washington has considered forbidding U.S. 
companies to make new inv estments there, and Japan, 
once Burma's biggest aid donor, has cut its assistance, 
although Japanese companies still invest there. 


investor’s Asia 


Hong Kong 
Hang Seng 


Singapore 

Straits Times 


Tokyo 

Nikkei 225 



M J J 
1996 


M J J 
1996 


Exchange 

index 

Friday 

Close 

Prev. 

Close 

Change 

Kong Kong 

Hang Seng 

12£1&4Q 

12,242.47 -0.20 

Singapore 

Straits Times 

2,076.65 

2.110.57 

-1.61 

Sydney 

AH Ordinaries 

2t33&80 

2,323,50 

+057 

Tokyo 

Nikkei 225 

20^68.16 20.870.83 +0.47 j 

Kuala Lumpur Composite 

1,140.74 

1.13892 

+0.15 

Bangkok 

SET 

932JH> 

933.00 

-0.02 

Seoul 

Composite Index 

833.43 

830.21 

+0.39 

Taipei 

Slock Market Index 6,578.36 

6,507 86 

-0.14 

Manila 

PSE 

2£73£9 

3.002.35 

-0.96 

Jakarta 

Composite Index 

571223 

56753 

+0.58 

Wellington 

NZSE-40 

2,249.54 

2231.71 

-*0.80 

Bombay 

Sensitive Index 

3,1602)2 

3.12634 

+1.09 
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Very briefly: 


U.S. Says China’s Poultry Ban Is Baseless 


Reuters 

HONG KONG — China’s de- 
cision to ban impoits of some U.S. 
chicken meat because of concerns 
about avian influenza is groundless, 
U.S. officials said Friday. 

“We don’t have highly pathogen- 
ic avian influenza in the U.S.," an 
American quarantine official said. 

“There is no record of it being 
found in domestic poultry.” 


Washington's agriculture attache 
in Beijing said Thursday that China 
had blocked impoits of chicken 
meat from 10 U.S. states, citing its 
concern about the virus. 

A Chinese quarantine official con- 
firmed Ae ban butprovided no fur- 
ther details. U.S. Embassy’ officials 
were hoping to meet Miniary of Ag- 
riculture officials to discuss the issue 
by Monday at the latest, an embassy 


source said. The ban could have a 
major effect on U.S. poultry exports 
to China. In 1995. 330.000 metric 
tons were transshipped through Hong 
Kong alone. 

Those transshipments had a value 
of S445 million, according to the 
U.S. Poultry and Egg Export Coun- 
cil. China is the second-largest mar- 
ket for U.S. poultry exports after 
Russia, the council said. 


• Japan's economy is continuing to show gradual improve- 
ment. but the recovery is patchy and needs the continued spur 
of easy- credit, the government said in one of its regular reports 
on the economy. 

• Mitsui & Co. plans to import 60 metric tons of California 
rice to make liquor. It said this would be the first time a 
Japanese company had imported rice for that purpose. 

• Mitsukoshi Ltd. had parent-company pretax profit of 4.08 
billion yen t S36.7 million) in the six months ended in August, 
more than triple the year-earlier figure, on a 2.8 percent 
increase in revenue to 380.04 billion yen. 

• Boots PLC plans to invest £30 million t$47 million; to open 
five drugstores in Thailand and three in the Netherlands in 
1997; it also plans to expand in Japan. 

• The Organization for Economic Cooperation and De- 
\ elopment gave its approval for South Korea to become the 
29th member of the organization. 

• Groupe Danone took a majority stake in Wuhan Dongxihu 
Beer Co. of China. It is the French food company's second 
venture into the Chinese beer industry; in January, it an- 
nounced a venture with Haomen. another local brewery. 

• Deutsche Telekom AG confirmed it would pay S243 mil- 
lion for 35 percent of fsla Communications Inc. of the 
Philippines. The purchase is part of the German telecom- 
munications company's $1.5 billion investment plan for In- 
donesia. Malaysia and the Philippines. 

AFP. AFX. Bloomberg. Reuters 


Hanoi Sees 9.5% Growth 

Reuters 

HANOI — Vietnam said Friday gross domestic 
product would grow 9.5 percent in 1 996, industrial 
output would nse 14 percent and inflation would 
stay below 7 percent, while rice output would 
exceed a target of 28. million metric tons. 


Pour. nous 


* *> K-2; ' A 

*• 7 1 



3jalbr.il £j|jaVI g j. va . J jwh j '»■ — I ■ — ~ * .... 3jkjbAVl 3jhi~ 

etTactualite soot sans frontiere 


Voor nieuwsberichten 
ie 




' r> ' 'j»f* \'7 J - 

INTERNATIONAL 



rUMjSHEB wrm the new vosk times rer w«mwiw post 

the WORLD’S DAILY NEWSPAPER 


THE COMPLETE TEXT Of : EVERY ISSUE Oil CD-ROM 

t- Hi. i, „ igntiin fejte iittifiit, search nils and design ire all imlliiL 1 

Revie ttT in Managing Information. 

" exhaustive and flexible" ' 


Review in Information World Review. 


PRIMARY 

SOURCE 


ULL TEXT AT ONLY £ 2 ? 5/$445 
tears SUBSCRIPTION which 
IES UPDATES. 

JIAL OFFER PRICE ONLY APPLIES TO NEW 
•TJDNS ORDERED BY 29TH NOVEMBER 1996 

JiifflEIt AW ffiTlSBt ORffit FORM TO: 

. nAIIOPC . PRIMARY source (Z 
MEDIA, 

12 LUNAR DRIVE. 

W00DBRIDGE. 

CT 06525. USA. 
telephone 

203 397 2600 
,957 7213 j FAX: 

203 397 3893 

E-mall: 

sales@psmeda.com 

iia-uw.v- i 

!0U cOBPOBAriON OOHPAXY 


f 08 ; ORDER 

I a I WOULD LKE TO ORDER AN ANNUAL SUBSCRIPTION TO THE ? 

| INTERNATIONAL HERALD TRIBUNE ON CD-ROM AT ° 

§ O £295 PIUS £15 DELIVERY CHARGE PER YEAR AND VAT <1F APPLICABLE! £! 

| □ 5445 PLUS S20 DELIVERY CHARGE PER YEAR AND TAX (IF APPLICABLE! 

8 □ ! WOULD LIKE TO RECEIVE MORE INFORMATION ON THE 
I INTERNATIONAL HERALD TRIBUNE ON CD-ROM 



MtH* 


NAME 


ORGANISATION 


ADDRESS 


939 4334 


POS TCODE 
TEL 


COUNTRY 


FAX; 


E-nfiH 


VAT NO. (ff APPLICABLE) 



CURRENCY AND CAPITAL MARKET SERVICES 


Call today foryour complimentary copy of my latest research reports, 
market opinions and performance records. Learn how you can put 
my 1 Syears of professional trading experience to work directly foryou 


II Util 
FCM 


OUTSTANDING Analysis for A II Major Markets SUPERIOR 
EXCEPTIONAL Execution Forex or Futures FREE 
COMMISSION Spot FX 2-5 Pip Price Spreads COMMISSION 


Selection of Managed Accounts 
Trading Software & Data 
Futures S12-S36 Per R/T 


Prepare for Tomorrow's Major Market Moves by Calling Me Toll-Free Toda 


Itmlrsli* 1300125944 JMgiumDBO 01 588 D Bermuda 1BDD87B4178 Brazil 0008119215513 

\Cypnu 08090605 Denmark 8001B132 Fintonrf 08001 11 0084 France 05902246 

Grnnanr 0130829656 Hang Fang 8007209 Ireland 180 055 92 94 AW 1771000102 

\japan 0031 126609 Korea 0038110243 Lu-eemhcurg 08004552 Mexico 9580087841 78 

,V_4nriHes 1 8009945757 .V Zto/anrf 08D0441BBO f *rtu S oI05Q1 1 2632 Si«u^vwrr8001202501 

Spain 900931 007 Sweden 02Q79315B 5»*w/./m/1SS7233 Thailand DD1 8001 1021 6613 r«rie> 008001 3921901 3 

f/m7rrfXliie<fom080096B632 failed Males 1B009945757 OS-Tidl loice *714-376-8020 US- Toll Fax *714-3 76-8025 . 


Colombia 980120837 
Greece 00800119213013 
Afl/y 167875928 
Netherlands 060220657 
Sjtfnea 08009963 37 




International Foreign Exchange Corporation 

THE RELIABLE PARTNER 
SEE US ON NBC TEXT PAGES 355 & 356 
Discounted commissions - 24 hour trading desk 
Internet site: www.ifexco.com - Reuters page IFEX 

86 bis route de Fronlenex - 1208 Geneva - Switzerland 
Tel 141) 22 849 7411 - 24hr (41) 22 849 7440 - Fax (41 ) 22 700 1913 


FOREX 

Managed Accounts 

VTith U.S. S 700 Million under management, 
achieved NET profits were: 

1993: 54.73% 199a: 317.70% 1995: 141.41% 

Minimum discretionary account accepted; U.S. S 250.000 
Individual accounts are opened at banks in London or Geneva 

AminexSjJLL 

Geneva. Switzerland Tel.: (A 1-22; 78“ 5“ 5" - Fax: "ST s* 7 ^3 


surge 

trading 


SURGE TRADING S.A. 

FOREX & FUTURES BROKERS 


24 809* DESK 


FREE FOREX AND COMMODITIES REPORTS VIA E MAIL 
VISIT OUR SITE AT httpyAvww.surgetrd.com 

21 -23 Rue du Clos, CH-1 21 1 GENEVA 6 
Tel.: (41 ) 22-700 2051 Fox: (41 ) 22-700 2061 

SEE US ON CNN - TEXT PAGE 744 


24 HOUR FOREIGN EXCHANGE 


• Keen spreads; no commission 

• Minimum Iransacfion S 100.000 

• Competitive margin rates 

IG IndeA pic, 1 Worwiefc Row. London SW 1 E 5ER. Groat Bmoin 


iff hex 

ItmfiCK SXCUm.xCl 


REHDER & PARTNER AG. ZUG - Switzerland 

SENNWETDSTRASSE 43 - 63 1 2 STEISH AL’SEN 

FOREX 

Managed Accounts 
Please ctmiuci: 

= Martin Glour. Tel.: 004 1 41 7400022 - Fa: 0041 4! = 


fel;>4^- 1-71-896-0022 Fax; -44-1 71-896-001 0 


Looking for Introducing Brokers World-Wide 
for retails clients 

Top quality back-office, competitive conditions 
Please call; + 41 22 318 51 05 


[Major US Financial Services Firm Seeks^ 
| Brokerage/Marketing Affiliations | 

| □ Alternative Investment Products & Support | 
| □ Excellent Commission Opportunities | 

g □ Competitive Execution and Clearing Rates | 
| □ Providing Global Market Access | 

| For Information Contact: R, Ffvian or N. Hirseh| 
| (US)001-131 2-341 -781 9 / Fax 001-1312-341-7599] 

I Fox Investments - A Division of Rosenthal Collins Group L.P. > 
^ Member of AH Principal US Futures Exchanges J 


Private Banking. The whole 

world of Investment 
opportunities, but all of 
your assets in Switzerland. 

We understand your needs for privacy, 
security and performance. 

For detailed information, please contact us now; 

0041-1-267 54 79 Fax 0041-1-267 54 82 

Name. Fits! Name- 

Address: : -V : 

Town. Counlry: 

Tel: - : : 

Fax: 

UeberseeBaidc 

• Uromaouai ?, CH &024- 2brfcft 

■ i ie ga;offfcy: 






For further details on bow to place your listing contact: WILL NICHOLSON in London 
TeL: (44) 171 856 48 02 -Fax: (44) 1 71 240 2254 

Hfralb^Sribunt 


Turroraraiiuii mwu 







PAGE 18 


Friday's 4 p.m. 

The 1 ,000 most-lradad National Martel securities 
in terms ol dollar valus. upoaied twice a year. 
The Associated Press. 


IJMunlti 
rtgULaw Stock 


illi ilim 


giirigif 


2‘ j to* aPshm 
S 3 33*i ASMLittu 
10''i 4 AST 
1[. AiCCom 


6H TvgAbaccsin 
isyi n«i AciESHirs 
iP' 7 AtiJei/T, 
», A A>xiTSttl5 
ItV. 9 AOH 
MV; 6'fiACIPerlS 
1* J AtfrVrW 
64^4 D AO. tarn 


S \ lUX AOOO.S 
* 15 Adaptec 
2f m ii idfnam 
»■< 3'lA*tk;S, 


TOta 5M,Adw£efiiS 
41 % IJ* AdvTLb 
19% B’iAflvTfe* 
H'.V 34% Advonto 
S3% ir- AO-omS 
64 tftiAHCmpS 

JJ'h t ADTedin 
19 9 Attvmetr. 


Z .. ms rift. T’S — vb 

_ 81 JfcS 43V4 «W CX _ 
_ _ 40e9 Ti'.diU'u 7 — ’j 

_ TS 51] H=) 22X ??ta - 
_ 3* i»T ri'j HTV nloi'V* 
_ n ten i5y» »'* is 

. J! SI 13*11 13* i3ta -'* 

UGSun BIX 43 -4'3 

“3»JUK85i3S*TS 

'j cii iri »*£ .i * 

r ? *8 % 1* \ 3 


31 » lUEu 

SIX S?XA»» 

1' A, 73% AXenk* 
39'.', n> , Ate vStd 
17 Pu Altwm 
7!'» Ifl!i AJfenPh 


_.HMul»'. 
_ 1001 47 


r, 8 ni.s nma-ir-u 

14 v, s<-,Amta>m 
44% 31 V) AVeqGe 

io»4 oxauw-jt 

It 6% AlplmBto 

It 1 '. Alton 
~n aw Amro 
4JV, M' ; AJIRlRC 
IS 1 -. IH: AWons 
36V, -tv,, Arnqi, 

50V. 37V: ABntJ 
344 19'.. Am6to 
X-4 194 Am Bust 
79V, 4'VAcCaleO 
IT'i 7Ci Anwr&D 
33 n/iAGfwl 

II 4 134 AHOmPal 

334 li’.j AMSv 
Z4N JXAOmfis 
17% J". APwlTetn 
l5Qr M n, APtaTOtv 

Uh 19'-; APoAu 
344 17 ATrarcts 
79’ 3 IB 

44'- 4J'I Amt ien 
:a'j It Anwnr 
744 9XArm«9C0 
3a 4 9Vi Anxyjn 
14ft ^6. AntaHn^ 

U'-. Wta ISwi 

17 StAratun 
3*'# 13 AitoEn 
334 10- ApcioO 4 
CV; 16 MXHeC 
704 II XAdoOm/ 

S^HSJSW 

73"i 6* ApAIbcjo n 
47't 10 AbH» s 
?'i TV,. An* Ii 
36 »7'iA/*ert>B 

874 SS4 ArtwSBn 

104 11% AnhCm 

18 a'.j AristCo 

15 JWAroruPh 

19% 9' , ArrePfi 
494 71 4 1WHI 

49% ll’.'i Anvoscn 
71% l»W ascend 
39 10 AspaCvn 

M l 244 AOWOTd 
77") 744 AmnTc 


79 4 174 AiKeA.e 
644 13 AncrsAir 
4T4 law Almrt 
SD4 iktaA/KdOc 
64 24AiraV 
a"i «4AuSoe» 
44". 18' : Auta-lcsV 
16 7' : Alik, mu 

47 174 Avomi 

49'i I’X Aiftrfrai 
34' « 94A>«nrTn 


61 't Z3*> BDMIni 
304 74 BE Aero 
Jl*. 74>i BISYS 


_ 37 713 iS'-'i 
_ _ 539 154 


BMu 124 BMC Soft 
SV. 1 7 '/• Botn a 


“IS 067-494 
_ 3T 3837 83 




r 7tsi isv, 
_ _ laJ* 7S4 
jJO 41 _ 101 794 

Sr IJ - '.SSTS! 


mBSr 

si>v40>jBeoiev 


. _ 1609 25’- 

M 10 U a63 774 

- a 78 23 
A0 1.6 - 184 37 

_ 13 3940 ;n. 
_ 33 3IM 714 
J2 1.0 la 2W0 S' 4 

JO IJ _ 637 l*>. 

_ _ MW M[. 

Z oi'iiwun’i 
<0 A 19 7734 l»4 
_ 17 4061 7-n 
_ 74 3399 31 
I Ml X0 >7 MB Sa« 

r n k m ij' i 

_ id too i; 

_ „ 1,13 64 


194 194 -4 

PS JR -fi 
Si, ©J5 

194 791, .14 
70 70»u - a - 
755. a«. -4 
72 77 

224 23 -4 

16'. 37 .4 

774 774 
204 714 —4 
194 $14 * I 
164 164 *4 
274 28 

4$', 17 .14 

794 81 .14 

164 IV i <4 
r.;„ -ii, 
33 334 —4 

IS II s :i 


214 PiBonnd _ -. li-g ,*'» 6'. 64 

Vm^SSSU? : ™*fi!!|k-:-8 

W4 l24BrtmW . V 7461 264 ?S47P' |. -4". 


.. 235 27'. 
U3fr53iiJ»4 
.. 741 u 194 
Ij IW 104 

=J 8 e 




- s ,1 £ 

: « » s!; 


ia>.» iaii*i4 


.. Sl 611 

r fi,S 

rill 

1.6 14 629 


NYSE 


Friday’s 4 p.m. Close 

(Continued} 


2-* MViPECODfr 
ll Jt PKHt 

B 16 BMP 6 

174 EhPli;i«A 


124 tl - . 6 254 7* 

211 *7 . II JPJ !5'. 114 

>» i* 1! IO !*•, M’j 29'. 


86 3.1 6P4C 
26' , H4PP8LP91 
44'" 1I4WJ 
15 MlPSOro 
'Cl H4 Pilot J 
U WiPSin* 
<4* u pms 
11 V, ir-VPafr. 


. B .1* 25". =64 

US 11 . a N't »'t 264 

JO 2 '1 I76.' B‘. S3 U 

i« u ii sit’ -w« «•» 3t4 

l»7 71 16 |!«r 22'. =4 =W 

ii ii i: in ii >i4 MU. 

■ sen IIJ 17 n n 12'. 13 


*4 wtPinoe 
1,4 14PODinvn 

7T4 11 PncSd 

244 B-POcTH 
8<i 224PocTrfT 
!7 CPDcrotO 
294 USPoclCp 
8', M.Pdaii 
26'. 7< hPC7cMS 


Jl4 148WWI* 
7'5 itnun 
294 I9HPWCD 
<S‘. M'kPcnoOr. 

11 . »VPWi.i» 

194 l'«p»19i 

16". 74PO,on^-. n 

19 IS >4lH&o 
3.-> ll’iPaoaTr 
2? 4 l4'kP*tCI 
234 l'“,P*4Por 
I t ii.Pnrmn 
«*>'. X'.Port itan 

714 i;kn»« : 

14 

24 r 4Pottno 41 
7.4 S4PB»nap* 

114 U’.PWrAM 
>. lll)te»n 
ll>. I'.Paiar: 

5v. i-.fw:* 

J7 11‘POyrSnn 

«S l»'..P»<5alr' 

;i 4 71’ «P9~* M 

IV I. .I4£M1 ■■ 
7f4 IS PvmC/ln 

12 * B'.P»nr«n 
14 S'14477 
J4". 73 Pt^CBPn 

SO' . S» P4*» Dl 

P 'IHP9W, 
661: 56 P3P1-to 
564 M4P49TT6I 
3: 7I.P>ivr: 

264 2'4PwcEn 
n'. jr.Pweov 
M'. 4'.P4»*« 
34 24 .PmuCot 
56'- O’.AnCI 


Il4 i0'..Pt*6Cv' 
9V, IVP»T.3w 
21'. J1V46' 

124 I l w iP4tfVDC n 
R'. Sl'.'PWT* 


0 4 514PnM!« 

ir - . irtcs*' 
19. i W'.iEnvg 


1» V". 
.. 1» 44 

36 Mta nv, 
365 14 

■ l«SBQ K. 4 
( 20H 6*4 


IC7-. C4PIVLW 

194 71 P4LC' 
12'. 194F4lL£'6< 


l»". ttlWVI, 

>'■ s4Ptv.no>-. 

c oiuDtPiit 
W. li'.Pr^-pn 


11 277 H4 

- HI 104 

12 1721 924 

'8 211 59'h 

. A 916. 

- 'MO 274 

*0 744 
ll 61M ev 

- 795 24 4 

IS JI9 >14 
IJ ?|7 at) 

J 214 
IA 19V »7 
"1 

<3 A* M4 
Ii :u '9»i 
1252 19 
Ml 144 


114 I94P0.M.. 
214 I.VilVmaUll 
13' ■ 12 AmCam 


ja W4p-n>-i 
MS 7t‘ .*.77-J 

n'. issapvB 
n'» n».i>ii« 

It's IS FVanM.Q 
Id4 17’lBErtnl 


17 31] 134 

ig 91 724 

. W 176. 

'» 277 N. 


26 704 

8 9. law 

21 IMS IS 

- A’ fl4 


51*- ,r4»*iyfl.j» 
K 20>.»5!1tr» . 
.- 1 -9 >7 IMIflurln 
1J4 946e-j9Mll> 
« M'6W40. 6 

S9'-i Vs44t. > 
IS 31 P6JIWD 


■4 199 <1 
17 1920 7*4 

■ J 759 
9 211 >14 


IS4 ]4l>imipkA 


_ « 7*4 
12 i«5 MV 

M 1 17'.. 


104 1 .WO.T.M 

7’t. 

:9'» Il'.PtvtSnm 
2»‘. I7494J6PO 
• ]i litsOanana 

la’s 7lSiPo*c».s 

i»4 I9S'-Paiare« 
55' . J34B<c.Ma 
864 «94tw«r 
2B4 MS'.BwnCon 
78 IO'.Bon«o> 
l.'V. 12-iPmTll 
n’« a»«4«K: 

T>*. H’ulwo: 
754 21 Stewi-sat 

n < t ll Panvat 

V . u4PondT 
3? 4 Jf'SPosiPm 
go , an Pomne 
134 JS'.PMIIcf, 

0.4 M PalEtUS 
^74 33 mtnci 
94 7 Pwon 

It 794 P nRi A t rt 
ii', U4PT3irt 
aivt B*6l4c«Csi 
H4 l) pfoncs 
I] IfhMMF 
list lulstvflOF 
204 msprrnwnts 
■ 4 ITWPr-nWe 
Ji'a iB'.ifrmP^n 
794 XH.BWIM7 PC 
It 6 .PrntTHittP 

; I pre-2» 

B4 1H.PHS2CI 
IU I4P.IJ8 
M lK.PrirnU 
20 94P<HW5I> 

100 nviRwrim 


a 7655 9 

11 771 29-. 

u »» r?“> 


11 79., 

18 IS* 
■4 >3-. 

- IIU MSS 
B> 280 3/>j 
_ 918 154 

16 161 19* 

14 8'. 
13 3517 iSV. 
It a»7 i. 
_ 106 31 4 

V IJH 1465 
71 590 «!. 

_ 164 114 

_ U 134 
_ 790 llts 

It 1699 J »-. 


94 494P>sbCB 
f > IwPratof 
II XHomynuV 

l‘s J4ptas6» 

JB4 At-lVoU-t 
Hi U'lPniJgn 
■J8 S4PtavCon 

764 »Ml8«O0 
4*6. r-.po.ion 

JI'S Sn^.LLCM 
966. ll'.»»c54C 

J64 B-P5«CM 


14 711 X 

ISSu Ps 
20 S» »h 
V 30K ■' 

□ 1 1315 96-1 

I# r* p 

_ l» 6*. 
30 610 B 

_ .78 4 

13 197 36'. 

. IWu iW 

.. Jl V- 

77 7T. 
ii tyj e 

.. 15 »"■ 


INTERNATIONAL HERALD TRIBUNE, SATURDAY-SUNDAY, OCTOBER 12-13, 1996 


“* -s .-^•6 -V. r> 


NASDA( 


I?88dt0tl 
HohLdav srooc 


Dw YW PE 1005 man LowLawOi'oe 


RMMh 
HtahLow 9odt 


Ohi Yid PE lOtoifitfiLawuaesiOi'fle 


»» eULtanSciThn 
5ft 14*6 Onttln 


_ » 1704 304 19J* MV, f 11* 


Div ™fe laosHotiUMLoKsiarBc 


I _'tsnl^ nvi s^Jnv-ist 


Al'S' u 39SRi1tlT I 

a » 

M'S 6V, FjSLSs# 


1.161 10 30 1U3 41 V) 


— nr., jr. .nv. nr»> * » ■ 
ii 7V37 «.’•* 45 *411 —IS 

29 ;i$l 43 8114 Ot — Sl 

' 4 » j > Yi -S 

flaMSUII-'J M'-i 31 

.. ms 7's„ jus. T"-!. —so 



I Z 7|8 MV, 

" “ & © 

1* U l£ M S 


ift-* 


E ? ^ r is? * 




str w UI0U4 a 

raaasfcn 

u^eMpiiw 


I r 14296 n» »t »s — V» 

- - 41 r S?S iSv-itt 

= ilSB ^ V£ -£ 

Z i !»} !L R !5iJ -s 

; n® m kw, 

_ 11 TO is |„ lM.lilV.— IS, 

IjB la is 1 1? » S;-s a - m 

Sf A 34 auS 1 . 4S?« |?yi 


Is«s 10'S Phlj>26qi 
JO'S »><. PCottsrtC 
Svs 199" RFnCd 

20 V, 21 PSkCB 4 
aSJ.36V,p«fern4 

It'iiFlriim 


._ ?47l »W 

sr *»1 £J* 

3i 13 927 49*6 


3 12 760 

lisivau 


.H i3 fl 




BIS. M5,FaM8l1 
20 V. IS". FrictMl) 

jRSP-SSV. 

a ITU FirtrHB 


A 34 fleuST. 4SJ4 J714 *1^ 
_ _ 3» lfc^„ la’s UJu — Vb 
” “45M2 5»<S 77* TJVs -* 
„ 66 64'iu 6SV, -J. 


Z Z 6302 is 17'. m, ,*i 

8 13 2382 47 JaVt 46'4 —4s 


- <gJi ^ ST 41 lOVicocpfcss 


27 's IVMGCPHIfln 
a»o ^GMlS 

ask, aSGTMern 

w* 7it5T5nnii 

4] IOV.GOtt!*SS 
31* 7’iOonto 


10 13 2666 IS 44", 4j»l. —Vi. 
_ a ;« ®'j S» 30V; — V. 
_ _ xn Wi J". 8* -*e 


j H _ 106 aK ai ori . * 

1.7 13 360 78V, 77U, ?78i _ 

16 Zi 246 25 24 34 6S 

_ 570 I4H 14". UH 
_ _ >850 i;v» li'v Ifc* — * 
_ _ 3.8* 8 1 ! 8 a -■•« 

11 10 WJ 42 41 ss 41 'S 

70 2765 94. B't *■• 

Z - KOI 12* llkl 11 V. 

_ „ a. 9 8V. b* — ■*• 

__ 2521.747 67l's S»\m W’i — * 
.. 37 300 28 Vi 28Vt 38's — '.s 

_ 16 574 164% ISVi 16 

.. - 3435 73*. O', D 

lA 1? 424 ■»* 48*. **'• *}% 

_ 10 761 233s 23* SH - * 

_ 22 104 30 19 79 — + 

_ „ 1617 20 l» v . 20 -'s 

.. .. 4816 9Ss a c « 0S» — %,. 
13 22 3186 30 20* 299. ■ V, 

_ 25 67a 34 V) n*. 74 .9% 

. 15 270 M's :B’.« »»» •'■ 

_ 1' J,S2 IO‘i 91. Ml —** 

_ .. 1 01 »'.'J >3, 9 — 

_ II 5763 IS 1 '! 145* IS 

_ _ 1511 35V. 34V-. IS 1 . -* 

_ 19 7242 Ilia 133. 33V, - 1 . 

_ _ UK II*. 71 Il'o — 

. I9337>i aJH AI'* 64 .2* 

. _ IJ5 2JV. 34% 24* — * 

. 24 1193 27* 21* 71* -’i. 

_ 33 1j6> 25 24". 24* •* 

_ . 1342 13* 12* 13 

. 24 317 76' * 75* 25 't — * 

_ 31 390 63". 61 67". -* 

_ 38 31U S3* 51* S3. *1 

_ .. 7287 6* 5* 5* — 'i 
3 25 1744 39 38* J** — S'- 

_ 69 742a 77* 7a* Jo*— I* 

.. _ 10762 24 * 24 24* ,i* 

J C 35« >:* II U* ** 

J 21 89*1 i4* 73* 24* -* 

_ 815939 JO*« 29* a* 5 . -* 

_ 34 420 14* 11 14 — 1 . 

_ _ 2l»o 37' i 35* a* -'I 

„ -.17505 4-’.* TS- 4 -J* 

U 2? 481 73 * 72* 23 1 -. -A* 

Z _ 449 V 34* 

_ , 4 S3 !?■. II 17* 

„ . an 12* ll* ll* — * 

_ _ i»] 9 g* a* -* 

. _ 584 14 13* 11* — * 

J 27 20 378 2 j)* Jl* _ 

. 38 165 27 * 26* 26* — Vt 

_ 78 7M7I 68 * 63* 65* .1 

_. -. XC X"i MS '»t 

_ 42 501 PV 57* ff* — '■> 

_ -. 917 75V, 70*i 70*— 1* 

_ _ J’l JO 2* J9 — * 

_ - 763 S »•. art— i* 

\A 14 1227 u 32V; 11* 33* -1* 
l.( 12 1878 21* 30* 20* — * 
_ 78 456 41* 19* 40’ < i IS. 
_ 17J7I58 31* 7Q*31**l‘*ii 
_ 5» >147 47 'j 46* 46 •% ** 

_ _. 4968 TVi, 7* Pt _ 

. 18 1591 13* 13* IS"* ’Vh 

10 17 7559 2J* 77'-4 73 

- .. 1790 IJ'M 12* 12* — * 

_ 83 4386 1S* i JO* Ji, *1* 

_ _ 1287 15* 14* IJ* 

„ _ 306 27 21 IV., 


Z — 3» I** 16* !4* 

= 1’ S J -ri 

- 84 1 g sa s* -h 

- - € * B £ 5 

.. « *41 23* 27* 72* — * 


,is 3 15^4 


r'atSBsak 

35* 23».Comr™td 


2 '! m 8* Gs Bt :» 


35 V, 10* OnpuVv 
IT* 5*Onocm 
it lIWCneMMlS 


23* IVsCnotfY 
« ISVtCoimM 
17^ lOViCw^lt 

38* IJ. "cndS^ 
34* u*Conna 
23* 9* &TTV9SI 
27V, 10* PriDI 
27* 10* CoopOr 
74’. la* CoorsB 


9* awCatjrtrM 
32* lO'sQelMW s 


- .. 3644 6* pis. 6 ‘W 

^ 8 499 la 15* la 

_ 33 76 76* 25* 75* 

_ _ 2257 U". 13's 12* — 
18 U 11 in X 79* M - 


66* 23 t CvtxCsn n 
25* 10* bns 
38* B*C*fnfcn 
43* II*CV9 l<Cp 
10 Ji'-xCrMB" 


19* 3 
13* Ov, — * 


Z _ U14 1 6* 15* 
670 11’,, r 


_ 879 M* 14* 14".* 
_ 21636 18* 17* 17* 
_ 1672 S* y* PS. 


JB 17". Oil GfP 
44-sl4*.D5C_ 

63* 13* DSPCm 1 
J6 12*0117108 
47 M'/iOokSVIK 
si* 2I*0anKa 

44 B* Dccsqu" n 
15 6*Dt0dcsl 
45* 1^6 tWOrmn 
S* /* UtaTm 
jm lr-OancB 
38', 14*DahUr 

78 V. 1 1 * DavC&B 
40* 10 5iivc> 

35* I** DasSsm 
29* W -.-Dectiren 
87* 73 DeUCpI 4 
39 14*Oe%Sn4 

15* 15V7 DbmRM 

46v. nv. Oentiptv 
40* 13*D«UqpOf 
60 TD^Oft*3»- 
34*14 DomHS n 
63 4* OiamM 

30* ll*Oiailrttt 
M 7*DdllJiK 
74'/. 8 Oofrtc 
» 7*Dtpiiy 
14* ll*OifnfCon 
39* 74* Bono > 
33'.% 3'JDbCT*of 
46* IS* Doa*nttf n 

45 i4*&iVTree» 

Jl* 10* Da+erv 5 


d-e-f 

_ 10 340 73 


_ 21 101 
_ 24 25069 
_ 13 671 
„ 95 139 


3* M 80* — * 

** 2* g* -* 
■■< 23 * 77* 

3'/. 42'. a 43* -1* 


_ H 936 5* XI 33 -1* 

_ _ 494 28* 75* 77* — * 

_ _ 1659 13* 13* 13* *> 
.. fi 703 18* 

_ m n is* ii is 1 . “5 
_ _ 3332 32* M* «7%4l* 
_ SO 837 jrV* 3>* II* -* 
_ . » IW 13* lT“i. — **» 
_ 22 156 29 * 38 39* ♦* 

_ _ 440 6* 4* 6* — * 


.. Z 498 31* 30* ffl* -■% 

_ 46 540 17* 36* 37'-> »* 
_ 28 1637 14* II* IJ’t ** 


5 r.Swf’n - _w 3i* Jl* 31* 

40* l*[*raPns - -1,473 S3 t 2** Ett — J 

23* 2* Duramed ._ 862 14* II 13*. — * 


79* lf'tDuriran 
40V. IJ* OvnoMcf 
777# 14* EO TM 
Jl* 4* EIS Inti 
46* 15*E5CM*dl 


39* a'. E55Tecnn 
' 45* 1 5 1 • EZCom 

28>. a*e5nro 

40* 13'. Echos for 
55* 16'tgSfvCdn 
JaVi 19 gnsfnN n 
33 If; BcSq 
37 17 EkTTOiSf 

39* 71'%ScArt 
88* 7C-* ^IS 
JB* 21 * Stjrxi 
J7 l»*Emc:on- 
13* 5*EmisTch 
SW 2S 1 -. EnvneSd 
21* 3 EmnlvSIS 
46* A* Encod s 


Z T «P2 30 * 32 nv. 

.. 8623^ JO* 18* 30* *1». 
_ — 182 A* 42 62 

_ 42 5045 22* 26 27* - 1* 
Z Z 977 30", 29* X* .* 
_ _ 3719 17* dT, 16* — * 
- 389 34'-. 33* 33* — * 


_ 8 301 19* 18* IK. * % 

_ « 2.Y6 11* 13* 13* — > 

.. 49 2567 17* 35* 15* — 6 

_ 40 5791 53'.. 75* 8' — * 

. 58 299 J3* 33 * 33* - 

Z 26 863 29* 28* 2»‘-J 
- _. 1280 12* 16* 16* — ’ i 
_ 31 45* 46'» 44 i$* • * 


19* lr.Enihonc 
30* l3*ujyCn»n 
Jl* 9* Envoy 
36* 17*£o*5i; 
22* ITViEqUtvC 
?6Vg 17* SfcTel 
39 7*e»csy3 


_ 66 «61 19 10 18T-,, -S'.. 
Z 59 1*17 44* 42 * 44* -I* 
.. ._ 321 12* 17* l». —1.1 


Z 451 lota 16 
« 69V, 22 


z £ bl K 


39 V, rhPPAMd 
29 9*F5llftn 
40* 5* First! 
10 9C a FUcOr 
36* 17* FwnGofl 
20* 4 ■‘.Fosl'^n 
» 2a*Fcdarrt 




> S' 2 £• *■* 
k S*-i^ 

>.* ii* n* ’* 

* * 7* -* 

mm 


Si S ii*: 

_ no »5 


Z 13 Jl 
_ J4 as 

- w 8* 

*■? i: 

6 a* 
. 6 at 

a M* 
_ i ®* 
l» MIS 
40 H's 
_ 294 »« 

* 3 K 
’’ °\ rZ 

4 a* 

II 98 48 

ii tn a* 

- a =»v. 
a 

- B OH 

. 2 M 


_ m 14 'S 

- 216 l]S 

<0 11* 
_ 10* 
4Rt 6* 
_ 111 7* 

- 138 I4'S 

. *134 n, 

- 97 IJ'S 

_ 127 4 

M 10 14* 
a 251» MV 
a 2iau '»■• 


>4 17 rrs. 

7] IIS> 

jw »* 


is at i 
» an »-• 

9 m 
_ 1196 IQ 


i) r*. 
fi a 

_ «« 5* 

_ »» IS* 

M 15 7! 

a ■’ 25 Vt 
— 104 MIS 


is i ir> 
* Ii 62 
TV 573 

a wo »»* 

_ <OI 14 *s 
47 an i'v 

a 1779 1'. 

9 a, M'V 
10 115 »* 

4 113 16* 
I 9J 4* 
14 16271 47* 

SS 1716 am 


17 3D a 

. n »v 

a i in jd-s 
_ in ns 
ii in] ns 
*s it »* 
V 1X3 It'S 
M 42 B>. 
15 71 42* 

II 979 SI 


□ 3766 B'~ 
II 4 M* 
S '» 30 
a a* 
ii m M* 


10 ns is* 

11 ai t. 

6 2S* 


14 }l« 9', 

14 47* 

. m i 

18 964 77* 


II 41 IO* 

ik B. 15* 
19 IIO Ik 

.. 106 I* 
4i M4 27 1 


_ #4 a* 

_ in :» 

14 808 44* 

X P, It 
- 77J 2* 

a « io* 


f a a* 
_ 474 25v. 
_ W 2f>< 
71 PB It* 
19 336 7* 

74 l«; 4* 

_ 104V 11* 

- II 1k 
_ » »* 
_ 219 26 

. » 8S 

n ii 

12 101 PW 

19 Mlk 163* 

_ 311 IV* 

_ 559 15* 

_ U v JT.S 
21 2440 24* 
_ W» IT* 

15 in n«s 

* 1*9 u* 

Jl IH 11* 
19 42U a* 
_ 147 11'. 

_ V 13* 

16 76 14* 

_ m * 


65* U -tBJOT 
41* a*va0n 
'»>■ IJt.WJoCP 
80'. 51 «*< 
40* 91 5S»a4 

V M SiQhvHl 


5 51* 
1 » 4T'» 
t5i3u nr. 


40* li GowM® 

28 9'sGennn 


61 *1 UStGcmST 
9V„ iWGwMLTC 


M 1-6 » .19 41'U 
G-H 

tSISj Q\ 2i~ 

- 74 1065025'- 
Z _ 1384 J1V> 

- _ 5Z3 14 
41 2741 3S* 

. n m J2'% 

- . 4631 4V. 

- - 215 I5W 
, B 2SW 

- 8 667 i* 

z T 

z ; 'a "* 

_ _I138S 191% 


I4S» 24% -% 
23ta IS +lta 
19% 10". -J. 


3 13% rVl 

% 29%— Ita 


A _ 17» IS 4% I4> >J% 

A ..12239 15V. 4U IV* •% 
.. — 1622 10% 10% 10% -% 


g'1 77'»oSmpS 

kj&L 


Z 49 1178 26% 
- 6 3673 6 


19% 10', 1 CrUjnv 
»% 15V.GSoJio> 
4?'T I A’.', Gilead 
53% 18% Gktooyr 4 


_ 1J 1812 8% 8% fl% -V, 
_ 36 1«* «'. 24 't M% •% 
_ 29 ISO 2146 71 -IS *S 

- 52 U80 C4*. 45% 46% -% 

_ _ 915 14% 16 >6% * % 

„ _ 2560vl3% 12% 13% -% 
Z * M7 36% 33% »") -% 

_ 72 JA4S S% M 27 

17 IS lO'.i 17 17% _ 

- 57 2S2 tt 21% 71% 

- 34 221 S 2k % 26 16% ♦% 

- _ IH St’: JSk Hk 

JO U 17 704 31% 21% 21% - 

_ 22 210 1 8 IV 18% 18 6 -- 

_ _ I4M J 6% 6% -% 

- - B70 HIV, 10 10% r 

_ 57 1291 JS% 24% IS'. *% 

_ _ 4719 37% 15% 36% -1% 

JJ2J — — 2004 7% 6% »■%. — ‘I. 

_ ^ ^73 10% 9% 10 % - 1% 


- 2912^9 24 

Z _ 2312 10% 
_ _ 4390 9 

- _ 224 23% 

.12 IJ) 42 1361 11% 

- IS 5* 18% 

_ - 1079 77 

_ 16 8026 21% 

- 28 161 16% 

- 81 I or 5 8% 
_ _ 621 53% 

_ _ 217 M"i 

M 3a B >31 23% 

.16 A 13 877 a % 


Ita MS -IS 
B% 8%u - 7l* 
22% 23% — 4 


i 'i R SS 
z n,%s s 

_ n n *% 

1 — 12J1D TO'i 
_ .. M3 38 Vi 
_ _ 276 17% 
_ 12 1041 19% 
- - 244 42% 

_ II 5W 33% 
_ _ 297 27% 


25% 76* *% 
20% 21% -1 
16 16% * % 
7% |% 

50 51% -1% 

11% 11% 

23% 27% — S 
276a 27% —'A 
20% 206. _ 
22 22% — % 
a a *% 

73 26% — J, 

30% 31% >1% 
m. 29% — ii 
4SV. to *49, 
26% 10% ♦% 
17% 17% — > 
19% 19% -it 


ii 3601 22V. 22' '.22"',. *%. 
.. 3644 «% St5. i ‘Vi 


S 3A Ml cmo 
% 18% kl'Tftt 
«i% 18% KMrtotl n 

4B"» 14 Hen* 

•O', 23''.Hrt>xTch 
ausHScheinn 
26% 19 Henry Jk 
17% 4V)HBfWe 


* ? ii @ FtJ: 

_ - 719) 14% 

_ _ HI 43% 

140 It 11 330 3f% 


i? rt ir* -!? 

D% 33*8 *% 
26% 27% - 

sa^’-s s 


. 426 40* 
I 1069 36 

' 6264 U IB 1 '. 


46% 47’% *% 
24 24% -% 

33% 34 —46 

40% 41% — 2% 
27% NVJ til 


_ 153261V IT lift, Jt% *W. 
- _ 683 59% $0% »% - % 

J« J S 15*Mu37% 35 37 -1% 

_ 24 34 4J 41% 41% -% 

,16e A 43 759 39% 39* 39% — *'* 
_ - an 40% 40% 4o% _ 

-31 691 •%*%•%*% 
_ .. 1062 33% 11*1 32% -% 
_ 90 a !?% 11% 11% - 

_1] 713 16% 16% 16'). — ta. 

-. 16 711 74 a* 7k 


16',. 12% HmFnft. 
47* IS^Hcnlnd 
49% 'B'kHumGen 
60’ * 23 MxnOtrd 
1?% HunfJB. 


30 1593 74* 
23 1106 15 
36 381 41% 
_ 345 ® 

- 4514 31% 

n ,38 

12 1980 46% 
34 15144 11% 


33% 35% *3% 
17% 17% -% 
16 16% —Vi. 

10% 71 * % 

23 23% ♦% 

14% 14% - V» 

41* 41% -% 

38% 19% 4% 
31% 31% -Wn 

15 15 

23% 74 _ 

4446 45* - 

16 17% *»% 


41 11%1-STAT 

9% 33* CTKf n 
10% S>«1CTS 
2*9 7'SIDK 
S3 - 2*7. IdTOLb 
17% Me, iDTCorpn 
44* a* IDXSrt n 
23% 4 IMP 

40 2/S.INSO 
2f* 19 IPCHardn 
18' . j%lSGlnn 
36% a* m t«oi 
JO* B% Bus 


39% 17% Into Cd 
17% 3 ImOOC 

I , < 3% majrwss 


- 52 «5 B 

- 16 3700 4% 

*■« “ z 1 8* 

Z - j5* 21% »% 21% 

z z"JS&feS* 

_ - 476 10% *% 9 ". Vt 
_ - 377 10% 9* 10. 

_ - »a o% t% a* 

_ . 60 7% 7* 7% 

_ - 1404 19% 18% 19% 

2JJ3I „ 9 93 79% »ta 29 

'E i BuS & 

z & SS 2% 

_ Jl 4 17% 17V, 17V, 

z z s ik la ia 


15 <4 14V, 

a S 35% 
8% 7% 8 
2514 73% M 
44 43% 43* 

15% 14% IS 
r ii% 3i% 

4% 4k u 4% 

SSS’-Sr 

]*% iZ 


36V, 5* i mud 

29% 19% intorfic 
39* 11%1rre>Crd4 
9* 13% WFoco 
35% 9*,i inocrm 

50% n% tneyte 
25% IIHItifetnoe 

79% IQ% tpfRlC 

ti'-a io lmt«e^ 
\i*i 16* Inform* 
74'.. iifelnrave* 
a ll UwtiyiiM 
JV% IQ tnvoW 
>jry t% lrteyOrc 
75 670MBD9 


- : 3 
z z iS 


1* Pisr 

42-s 15% llflSrss 
10* 49ii„lntel 
ABW-V^Wtelwl 

11% 1% inteC) 
25% 11% IntrTd 
JO's 15 intered 


- 33 107 
,8 9M24 

30 J §102 


27% 24% 27% 
21% 19% 10* 
17 16% 16% 

VIA 3 TV- 38% 


RlHK 

H lntliraa 
■memeu- 
tnteniv 
■mvoiae 
troiilr 
invOTes 

IrESXSn 


.Nr 3 ~9 


n% i^>, kj* 


rasu 


^ ! CSL 

37 17%KDm09t 

36* B*Kuieke 


* 

- II 108 

* “ ill! 

,s 'i n 4 

z 


68% 20 LomPsch 


}'. 111WI 
48* |6'.4«II«II» 
Ik. r*Sii%k«h, 
IPs H*SdmSBF 

li's iitoiiOmHiP 


I 60 >2 IT ai« 43** 80* 
» 'I . ««i t» I 


149 — 387 I VS IS* 


47* Uh'xWnn 
IP c asikwUD 

a* asi8M»iiiE 


% 

30% n^ SArlt e 
14% ■••SFd» 

a* II 4FEP °f 

'£■: iT-®- 

v w%nv»-r 

74 -I 71%4anF68k 

as aiSOMFnB 

M* S..M8FaC 
3k* MSoSolF »o 
a* assa«f»t 
2k . M*'yrOofB 
27% s*SflCn-<»C 
BS no WO. MD 

26* IdaUnUi 


» » _ ■« li -s >S» 

10.1 - .ITS 14% U 

1J i w «n c 

13 - 21 74* 20 

64 - IT, U% IS 


K r .5 
Sii£ 

_ a iku 


8 1 - 170- l»*S >»% 

16 M 3454 17' . IT* 

U 10 9 34". > 

. - IS] 2TH MS, 

it _■»* =r.s 


J6S ItSMMA 
ii'. i:sia>n» 
IS* IQ'i&MlF’l 
71* WSiMI 
M* A.KUU 
J8* 76 SCWM 
h% TSSSaansaB 
I* f.SCJMt* 

ss 

•1% S8V5JW7*. 

II* 10* 

27* IlSSihvwHl 


S 25 SiJ 

MJ IS M% 

% 26 

’SS 26% 5S% 

T4 Tk% 28* 
48 76-S 76% 

88 24* 25 


66 IJ 708 28-s 48'- 

_ _ 7 jr% jr% 

_ _ 7 J7* 7-* 


.1 21 HIM 24* 3* 

IJ 1 57 EH lev. 

.'IMS r*v. 


]'• 

47>i JS'kiertoV 
14% IJ-SVa^NA 
'9'. Jar* 
Us, H’-SiMina 

20', iiuioaCnk 


O* St .SecoOA- 
]»* Mt.lrwn 
28 l4.,5rayME 


. 18 >4% 71* 20* 


»% r .Sean 
2." . a 'm esse 

18% 18 *0C4»Tr 
M" , 71 Vr;a>i« 
SH - ^ 

22* - .SKCpt 

r* i -iScCPipr- 


. V 541 3S* TV" 

19 II 'IP O* 48 

. . 292 26*. IS 

48 ]. 2533 il 17 

IJ - ]8 24% »• 


28% IJViicCPTatB 
72 BhltMtT 
• * a* 5*%. 
us 17'.v>c -CMt 

IJ M Kickjiki 

9% 4%4«nHW) 
24% i]%54rtun— I 
J8% ;< 'M.H 

21* Il'.s-ekCas 
6% I'lSacV'It 
i»* n-Stonii 


• i _ es W, 

68 ]■ »t a* 

H _ e P, 

it . it a - ' 


■ jit. ii* it ■ 

_ 45 481 39* 40* 

47 . 49 VI* 14% 

*7 . 4k 13% I,* 


. to t» r, 

13 :: soj ir% it* 

10 II os 47V. 

J 78 MSI I--, MV. 

■t US' 4*0 
U I’ 744- 38 3H 


1 3 Month 

H&< Ijw Snc* 


Sd 

DM YW PE IQOi Mpf LOkrLoiadQfga 


)2MonSi 
HUiUm Stock 


Qh MPE IBte Han LaoiLiitedOS^B 


12 Moron 
rttft U»v SttA 


R ttS T t» 

45 46V, 

89 49* - % 

1L. IS."* - 


|P;§ 


Pr J hi 

•ja* g% •> »% u 

. 9% _7% ♦* 


24% 2«% *% 

;S 


V* r'.V'PVPl 
16% lOV.Nowr 
■4* io*«%ev 
9»* . C8*9*tn> 


!]* n,5nenr. 
I»* lt',9Ml 
SS-i IB*91M4 


u t n is ii* 

U >6 66 U* 14 

ll R <73 97* 96* 

IJ 36 443 u A* «% 
7 :t io* jl, 
. :i a;: 9 i* 

U 1] "S3 Ik IV* 


7". n .5IWW8 
M h'sjnws 
74'm HHSpnlr 


16 48% 26 
227 28i. 

12* 38v. 3J2. 


40 3* 18 ’ll] 77* J8‘ 


28'. IlkiPMtd 
7V. JSSTmCr* 
28* II%im,% 
IJ* i:*5soa, 

79% lS .Snpn 
38* «%»"k»Sn 
8'. %.a»i8tp 
5* 7 wa-Hc- 


_ 28 <GI 17*. 23' 

tv a >w a* 3e 

#4 . 31] 35% » 


78 ll 1 .5 mr*n 

1* ) i9*4m>lhAO 

'8% IS SrSPCIn 
]•' . l4*.Sn»HI" 
li* E SnwhPP 
84', j|%vnr9c 
]1 l9i«Sn»t 
a* I4's5mc),t 
20* I S'- Vn» a 

JJi, 

as r>% y~f**Zn 
is* r-'jtvtsrc* 

Jl* ir*5nns‘a.k 
40 4:Vi5cc0l»n 
a* Jl saortior 
]• cvytt 

si* a s uki co ij i 

FS 77 'k Sand 
J0* BS59W 
84*. 52%!dPOtBPl 
tk* Jj tlanb. 
Ik* llViioMM 
4V* P'lianC 
h'. 3**5rrhioi 
24 * 34%>rCn«0l 

r 2l*Sr->%3S" 


• C 14 XU’ l»v. 19* 

_ T1 HR 24*. H* 

,k 31 129 9* 9ta 
. . 23SJ ]* 1* 
24 ,8 U .'ft 37* 

t a >ix ir. n* 

Li • 381 28 • 25% 


. h 2522 MH JT* 

14 3 177 31* 38S 

U X "J3 63% 82* 

71 332 26v. M* 

JJ 1« IT* Jt.. 

3J I - P '9*. IV% 

24 18 B7 »* US 

. _ II4»... H rs 

U - in? ll 12* 

” is n TK. 

14 - 321 59 . SO* 

- a is: ]i* »* 

_ 29 at 18 IS'. 


- 34 3Sp.J 52% SD*. 
ZI IS S» 16 44% 


IS H*54IP-obT 
27* IJ'.JOUC** 
47*, 3i*SOu0»C 
a I) SOJAA^a 

a*. M'.Kawc 

UN 2l'-S0u9ViCD 
V. 3V%fcTftr£o 

O'', JS'.SNCTrf 

31% li 

h * 14 SPn-jC n 
»s Ipmirnmoti 

24* W-iSaUnFt* 

3", I9*5%«AH1 
38'-. «'tS«Ocvcf 
II* WSS^Coi 
14* IJHlwftn 
J4'» M'.SwtPi 

, atiwwi: 

8 I-J soomr 

»v. iv.5«a.n 

11 6 Spatai 

T* ] .500*1 
SI I7%3m«d'4t 
14 *">aic%« 

i; k I'.swirt 
32* a",5o%*»P 
»■ » 74 jftrVP'B 
l". 4%'JWSU3 
I0«. l*Joor90*c 
19 T! »50tAu914 

jo 1 -, osla w 
48* »v. Spr-r* 

a% is wm 

SlonEvai 
M's ,*%aaSn, 
a-., G*j* S%8a 
IB* 1 7* Wen 
7% 3%iRd>o: 

n* H'.SiWSoo 
20% l< 383ns 

48‘. BHtWSfci 
B>, BH9TOT1 
XV B'llnKI ■ 
68% W'.yorSr 
J8-. 3 i4rr 
'I. 5% sorter 

O’, 2i'89M*0Lr 


-j ij use it* r 1 . 

4f . 01 59* SkX 

7 . 714 43 1 . ITl 

i.1 S JW 141. IJ* 

61 - II a 41* 

14 - 1 O', 2» i 

4-2-10 n», 25-* 

99 B 257, 25* 

6' II an* a* 

89 |9 «se is lev. 

• 8 ic iv a>. is* 


68 . ir IT* IT* 

16 '? J* C 2f% 

67 11 1441 Ea !i% 

11 II '7'VJ IP* DT. 

Ij 79T- 37* XH 
- . M2 39-. 2T. 


I* PI 7V. 
E 2I». 

ir suo tt. 


1 5 . W U'- 18'S 

■ a a )ik is 14% 
a.' '7 mi> Sk je* 

69 IS T29 28 . u% 

- - r s* s* 

J - Z IN % 

I 6 IJ 139 9* ,* 


1* . :76) 3* 61, 

43 3' 71 ' 79% TV* 

93 - S* 24% 35* 

- - « V. »■ 

_ _ M4 9% «% 

- m *78 r% a*. 

2 0 9 132 4] I «J 

11 i»5 3T« ]9S 

>4 _ II JP. EH 

> 4"- 4* 

- SI lift IJ'. 17% 

<4 17 Ml- a* 47* 
12 I] Ml J% 141 a 

ll 8 IJC7 5* S% 

;.' 2- x 25 14* 

2J 14 an S' i v 

im u a 

<0 II 136 x* a* 

V 40 I'Jl 27'.. v 

17 :• « rs o', 

iv ir t: si* 2i% 


ej 79 424 4j* a 


tj<* 18% l ento* n _ _ 

»%31 kCTT^ah - M 1J 8 
18% 17%LOnc3N4 _ 00 

30% M% LJVStOT - jS 

aota 19% uin - w 

K‘A u'aLrnTpren _ — 

a% itHupSdu _ * 

S' ii^LpScmSn * - 

37% irnLevdOns Z » 

jiii 3 a 

76% U%UP9wn _ _ 

17% 9%LoJoa< _ II 

30 7 Lurmsvsti „ „ g 

I siaBtip*" ®ff 

3 >9% MR Cm 4 - — — 

79V, X'sMrt Cd 148 1 _ _ 

afl'iltaMRVOns - g 
63* UWMacrmds _ 33 


2 4 ii £ H i% •<? 


6 8% -i 
3% 04 * 

j rn H *■» 


Ba-S 

3a v« 
Rrtt 
,i?*, tg 

ny, -S 


IIS- 


* “ Jit 

36 i A » H 


n<V H v lUAft 

:s 


Di „ YldPe lBQs«8faU"kLgt8CJ' , ao, 

:WC8fe1:‘' 


3 S 5 


t¥ : § 

BsSi-3 


_ 79 7309 37% 24' 

: K ,18 p Si IS 




Z B no n, •■n 

m sib W 1 -* 2P‘* -‘a 

■4 S IS 5s. • s 


IW'JU’StJf* 


a ®B8K n 

h#S8«! 


n% nVi vta 
15 15 

T 

47 V, 49% • 2% 
19V, JO - 
28 78% — % 

3% i ‘ta 
18% 19% -% 
66% tpA - % 
7V; »>6. * IV,. 

25% 25% *% 
5% S% •’> 
■O'A 23* -% 
Ita 10 9 -T% 


1£6 6*MlSPtr 
28% 21ta BtaflGn 

27 13%Mafl&4 , 

Jf% NtMdfinl 
<84 fVlMMVEkSt 
11% qwMerOn 
70% 6*MurtorH 
32* 23l,i ABantO Is 


37% lyjiWirteK 
BtaMcfiec 
28% ktaM^tcPh 
ZB r'-Mnrtinn I 
31% isvrMaxcrtn 
n*s 30% Maxim s 
bps ia% Menn 
71% io*. AMySccti o 
78% 17% MCAJMS 


* “ g 

Z Si®«^ 

z "% 

Ji 12 17 4505 u 33% 


UPk 45% vita 

rrs 

20% 20% vfi 

j 

fSi SK — <5 

4id 47% vm 


= *€1X312 

z z 

Zis^r 


-i £ iS ifA 3s. - 

2 £ 276 18% 18 18% — 

,-( >71 in :*% it -i. 

z z i ir 1 

- “ Sf? iriii s% 22% r r.S 

= ? §g p % T 4 z 
= 8® S5 C 

Z 1354039 ^7% 0^8% iV i— 


= 


— z 000 -*5% 
: : ad* 


z « 1 ,?S 

_ 14 274 1 94k 

E?”3S 


8%grniosT 
50 16 rtdnTn 


^ ?!jss»e 'l 

z - jS ua !S 

zflrfr 


>8% ijta ino 

45% -S 4S> — ’ l 

ml n% ml — i 

1,^ R ’£ ;%* 

46% 06 46-1-1 


i t i!3 1 
,|i* s 


hM 


46% ®4 46-, .1 

2% 1« !? -'s 

a 25S 28* — 


- HM* 
jO II 8- 


31% «%M90tfnun 
S3% 11% MeAsh 

42% 7%BBe«&tl 
49% 24% MedCmo 4 
51") 4 , -,(inedka»* 
41% 15%Menret 

30*-, i; MenWtei 


3% 74% >2% 

BP :S 


l*-2 
- s » 


S-_iS 

M 

low -vjfc 


T-IL-V I 


Vrr/'rc 


Z3l« 


TSV. 14k. 15% *% 


7J» zi W IS 30% 30% 33% 

*” - § S? 35 g.‘. 


||f?! 

sBjhl 


mi" 

-io a » 


z inr ta 

Z S 2ta TP* 14% 14% — V* 

_ 44 n*4 zS Bta 34 -% 



- i? J» UVi .13% 11% 
z ' lira I7ta W8 1Tb 
1 lUR ll ll 1495 3% 57 S7t k ' 


-*■ ; jiyas «uct- « 
■ •.r.Tkrtk .- is 

_• ■ -1 




” z lyfe >3% EKo —r'iJ -■> • 

" £ «H l^S 10% 16V?— 7 V 


SS'iSSSSSSro 

IJ 19 17% 1?5 IBS — >K 


a% 11'sMenam 

m 

g% ‘rfflm" 

19% 12% MDtndA s 
21 OViMmui 
19% IOVsMjcdstt 
3% 14 MiCTttWrc 


a « fc 



UNO T VB 

SSA| 


E£3tRf8g?S7g 
z oSi«ff*i«T8 

Eliojs-Js 




l„s% r 

lai 29 1574 39 

061 4* »%, -Ts 

^ 20% 1998 20* 

15 % JiTl% 

a am ar& 

141 20% s% - 


- - 417 17% 17 17*14 —3/h 

- ^ tip i4% u _ 


19% r- MicroAge 
45 l9*Nyroc££i 
34V. SWBAtrocm 
34 B*NVcnrei 
S* iK Micros 
138% 79 ». Microsoft 
19% A'AV.Orcm 
74% 10 '« ANliPwn 

MS^nin 

sss 


11 313 33* 37 33 

s J ^ Is 4 




@sa 

15% 36% _ 


_ si 2S»«2J 

J 46 315 pv 

3 2,^f 

_ „ 1892 lfi 


fe»*« 


IIe- 


48* a j 


~3 +T* 

a*» 


z zM 

_ _ im 

z i? 3 ® 

45 » « 


16% 5% TotJSCD 


Ido £i il S% 49% 

m ■* * ss **- Sii 5 

_ - kb u 4i % arts 
Z 1 3447 ^ ^ 


E«rSL* 


14% 6%M 
16% 9%N 
17% 4 M 
»%I1 N 
£ 21 It 

WtaTftvN 

3% 4«M 


Xta u Natisuni 

S,!! h S 

Xta IltaNeoPAti 


M-0-IM3 

z »;| 

E zfe 
' 2Si» 

- -14417 

- _ 1013 


iSta M> -X 

IPr^ 

i £8^ 





1.170 U Z 
_ 411 


■“ 5;® nawafc n 



ZS 43 u 
n — = 

S - 2B 


: fi *£ SS Tt% SSvi^ 
- z 3? ‘K JS * 
E * jg sa os: S -4 

i 21 1895 28% 37t. gV | -% 
16 H40 13% U S% -iC 

Z 50 ^ 17% 36% S% *« 

_ _ 970 ID 9% » t'j 

a M * « li ^ ^ 

«*• « “ JSJ %6 

z S% t7% j§£zw 

43 is i% £% 

Z a ^ 21% 20% TlC' 6% 


Z 16 995 14% 


Sf iR IK IS 
SR’Ss^’fc-i 

543 M% 17H17aa— Sfi 


42 j2 331404 17% 17% 
VI J 2 164 47 <5% 

3 3 li HI? ML. 


| j)u s* s% 

£ 6% 6% 6% 


Z S_7§ ^ 7% iff 


:35%^S»s 


J4f IJ f> 


» ?issa 

- 43 083 0 




:1k 7 


z 

- — 9H7 U26% 25% 


34 i]%NB4idCm 
30% ftta NryEHTStl 
S3tal5%NorS JD 
49 B%No&de5v T.oa 
6TS &* NorTrsJ 1J4 
26% 9%Nnftl-b 


- — 1B7 1126% 25% 


ii 9 n ft,# 

,j< i i 5 jf2%® 
z jtJtw ii 

- I Tie 46% 45 

44,TB^SJK 


KUOli U ^ 36% » 
Z n M« 3M6» 

-* “ 52 if M 3 

Z - 1320 zata M 

z*^sas 

Z Z^s^i 


83 


_ 1313314 13 1t% 

z » >3 jg U% 

_ £ i(8n u »% aw 
_ 19 40 IS 1<K 
140 4J 17 U 30, 34* 
1 Jib 2.9 14 798 41% m 

,jn ^ 

_ 4522290 45% 44% 
Z ' 3C4 IS 

- fl ^ S* 

Z 43tiR 'Z% 1?> 



19% l J*« Oanuen 
JO lltaOtWc^ 

XPm ’"Swodcxil 
36% 4%firMOD4 
4ov, 23 OwS3* 

r*gjM 

74% 36% POT 


5J?5%g 

111' 


17% B% Vietnq 

o’* ro% vES£ 
|%3!^ 


z ?flS % 

- til 63 2% 2 . 


JO 5 n ft s» as -S 

E *1!!* 

" siiiiisisg 

Z -105§ ^ ^ ilta-3% 

_ 56 156 ISta 18 ft 

z? 

_ 85 46lQ 14% 13% 14% *% 

“ l 'SiS 

Z 1 30K 17% IL E% +% 
IMf 23 Z 




ssS'* 1 

41 UMlMKCTl 
36% 7%VtandMrE 
2Bta UtaWbrMCma 
22% 16% Wortham 


14 >479 9% 7’A 9 »— Iki 

ESiaiSlsi 

Z - 3639 Yita 17% W, — ta. 

- _ 1311 29% 26% Vk -tC 

fi Ml 46% 41% 44% -fi 

Z — 405 1?% 1S% WOvlJ. 

= ;ZR FF.fi 
E^ls^p 

Z “ ^ Mta 16% 16% * % 

Z « 5444 »Vj m 2*%' - A, 

z z *is sa |% 

- ■•BssRsa 

W- X-Y-Z t 

- 31 1 152 U 13% 14 ■' k% 

z s '» S£ 35S £..s 

z z5SS51»W5---e 
z - s sa ffis r .3 
z 3 ! assssgu* 

- 36 550 26% ». *ta 

U* 1.9 13 13M & 65% 5- f I ' 


= !!#»£. Stag;? 
z?®5ta3»«S--4 

- aiS 0% 4tai oou— '% 

Es^UlFif; 


39 6%PtlNel 

ITS ,A KS=te, 

37% __6%Poau" 

5% 


z5f 

iJBa 1? 9 

Z fi 


El IT | 

E *fll ® §S 


••*1 5# 


_ Ik 

1J6I l3 M 


Z J lie 


Evils 

In ® isv 


Dtr YU PE tODl KXT- LDmL 


kl'% «l%9S80n« 


H* IBttVrtCI 

gsg 

s 5 


■» ’f SS IS « 

ut u . • m 

5 « » J 

48 - • * 


— _ . — 12% 

_ IB TIM 30% 

■*5 n ii "1 S'* 

■ X 14 IT X 7% 

4 It * X 33 

40 44 T XT1 H% 

"1 94 _ US 11% 

- 0 B1 


- ll 

77k 64 14 


ssl | 
■a ?3 I? 


’2 a s 

jh u s 


41% }i%kmrase 
11% ll Sunopit) 


•■-a 4186 •% 

a* 2T% .% 

a* n% -% 

tr n% .% 

27% 82% •% 

o% an 
ia% 94% .% 
10% io% »% 

23* 20% *% 

|8}k i»% »% 

19% l*% 


i3 „i * 

- 14 


>J° - - 

119 - - 

im u ii 
mu. 

'»«S 


SF 

ss 

EB 

ml 31 % 

^ St 

SS- 


Jkl U _ 2Bt T% .*'* JTN, 

70 104 - Ml 6% 1% «* -I 

78 6* _ TA 11% lt'fc II* »% 

.96 >64 — 146 M r- T. - .' 

5 6? z m 55 ISS St zi' 


M 67 _ an 94% 16* u* -V 

LOS 64 _ 47 lata Ik* uvs 

Ul 11 - 50 16* 16V. HW 

S*D 67 - M Mta Ik* Ik* 

79 41 — 17 >T% 12% tl* -A 


It XSikdtv 
32% TlSkktO) 
JT% 228ki»k«3 


-Me I A - 
Aft 4 17 
M A JS 
lie U 7 
.lit 8.9 4 

ASa 74 _ 
Jt 84 7 
sk ia n 
JO IS - 


2h. ims-tioc^r 
76* % *«crv 
Ut| IT Swtmtl 
41* 27%4uR9nIv 
39% U*Svk)Med 


3T1 25% 

IS. £** 

3»u ■ 

49 IT* 

m «%d 


32 77>.Jue*r 

25", a 5 *iCCb( 
U* /‘.ta-n C m 
M* » tot** 

X U*5rtsrors 
40 ItOStaTC 
X UHbMIl 

27% 18>S*rctcr 
Jr.. aHS»«D 
ir-i i Tiwooan 
i k i*TT3r 
O'. UV,TTFF"i 
39* 71 * TO On M 
MT. a* TQOr. pTk 
9% 1 kTCW 
IJ* »*TCA«kk 
6 k k*TCw« 

9* 7’t T^W 02 

( 6%TCV,M 
4/H 02 V>T». 


28 108 
48 92 

S *£ 

61 277 4% 


<8 X% 

16% "% - 
X% M% — % 
22% a% — % 
X Xta »% 
30* a 
29% »% — % 
45V. 45* — Vt 


IX U IS 
M 4 X 
Jl U 15 
2JD »J 16 
Ut IT - 


674 TJ — 
2-40 U — 

4 U li 

5 U 1 

- 77 


a* X3H — % 

4% — 


>76 a* 

- 540 25% 

- 1«4 9% 


x% a% 

75* 25* 

— - 9% — % 


M'.JJ'H.TiGMd 

2«. *72* 

X II*Tjy 
Til* I93*TJX |HE 


. 83 1 

- TO *% 

- IBM 7% 

84 5 Bil- 

ik IID 13% 
a 14 a 


7% 7% 

> l — % 

7% 7% 

M MW — % 

a* a% -% 
ms no -% 


r , 3 »Tpc 
tal k W.TbW 
II* 8%TVxG4d 
X X'kToXroi 
X't l»*7ogt«UT0 
ut I -ToAxr g 
S5* i8Vi7cma>t 
XV i 3' .ToOkTi 

9* 4'iTlXet 

21 IV.TiAn pt 

a x 7entM 

IV- ItaTMetn 
41V, MSTvuv 
t*k StaTwvOI 


a* l8*Tv%re> 
IJ* 10' .Tour 
11% tHTgunm 
I0». PkT%4SA 
II* Utrowr 
X 3 7otSym 
22* a Tketw 
Jt k 96TmB» 
a* Hv,T*nrt 

n HHitwiM 
k<* J9V) Tkkttm 


'7 U9V «% 

- in 4% 

u m xys 

- ii a% 


61 — IX 11 

- i vt Xta x 

IB At 91 Xta 9 

- X 111 Xta X 

64 - X Xta 18% 

43 - M 90ta 90% 

14 11 «Z7 43* Xta 


;& Si 

ir. ii« 

lk% 16' . 
14% IP. 15* 
>6% Ift'k 16% 


70 44 — 197 O ir. 

IS li - 88 Mta lk% 

.960 61 - D 14% IP. 

8 U . X 16% 16% 

I.M 7.1 _ ZC. 

Mo A 7-286 
SO 47 _ M 

ISM 63 — X 

Al 64 - 403 


M 1 M 3903 

30 A H 381 

- 19 3ia 

US M7 i ”?? 


XV, 45* — V* 
9% S'V -*t» 
Xta xs — •;. 


- - 1253 

35 A U 102 
Uk u - • 


"" j% ~;i 
»ta B'ti ^ 
« a —i% 
19* 20% 

Xta Xh — S,, 


A 26 . IW 

m u - no 

AX 64 - » 

32t 4 X X 

2A7 as _ w 


x si as _ » w n. ir, /*■ 
'5! x r ii Ti jota am fi*4 
X U - 41 6% 6% 1% Km 

_ » W 349. J6ta X% 


-72* 61 X 4317 36* 38 14% >M 

_ 11 a 9% 0% «% 

-- _ » *• Xta 41% Xta — V4 

^ h X* jo% xx _ 
I « 17 17 311 a 679 . 43 . 

ju u _ an »% tv, 9* 

— 0 409 rs 9% 9% — % 

}5 u - a 40% x% xr, —% 

US 93 - JS Xta X". X* • '0 

'•s H a ** *» Xta ISkk . ta 

706 69 _ 19 Xta Mta Xta - % 


- - 1117 77% 25ta 27% ■ |% 

M 1.; a m> vh uh jiJ -•3 • 

1-97 61 11 1/1 29% 9 9 — ta 

I® 43 17 Z25 Xta 30W 30". 

» ii .S 5" »** Jn » -■ 

. :3 - J - ?* !1S1 " lata 17 - % 


a . » m 

- n 848 rest 

it 9 m znv 
6S — O IM 
S 77 37V k«k. 

- _ 1723 6% 

- _ IX 6% 

- X 142 IX 


5% Sta — 
19% 10% — % 

33% n% — % 


48% —V* 
» 4ta ita 


.'J 7 25 1251 D 

id u u x a 

s* IJ x lie x ... trn — . 

n a J 82 T- l» 16% — ta 

- W 51 ®> K" — !W 

— — X9 l* % 1% . v- 

_ - r; «< 3 «» hi -V? 

1 2 . ! 2 >r 5S. 7r '- *r% 8TV, .'9 

» 9 H n 2S 1 11 *r* _ 

U* If - S 75*0 25** ttk % 3 

>M IJ » 2561 17* £C " 

a? f? tf 3! Si w* »'* % 

1 ? 1! S J! *•* c x% - * 


61 - 54 29V, 

- _ *43 « 

u 11 » an 
_ x vi ita 
17 17 1772 14% 


JJI ii 77 ZfatS 45^ £16. xa. ,ii_ 

«w a « s: iJS IK S5: :3 

JS % J ^ ^5 ^ 

^ » ,® 4P n *s; ss .*- 

-“I ii® 25S%:S 

s -s 3 S S B E 


64 _ XX* 

- 11 9 IV, 

- I 17 *, 


- fi 15 16% 
74 21 IV X% 
67 a 5729 33 

- 9 fill 17% 

60 - 111 X 


I* 


2J> six .% 

H% ^ :a 


fi 1.1 9 W Mta 

610 62 - a SSk 

- - - X Mta 


S i5 ” tti r l$s 

j. ,3 5 's s* * * za 


U% XtahonArB 
X* X%T«KNZ ( 

51% pt.rx J %. 

a . HisTMAa 


U . W 0 «% 

77 Ik Ut 77% 28* 

- - 1863 79% 71% 

M 17 129), n% 51% 

41 Ik 8042 16% 25* 

12 % 7" 57 XVS 

_ - 1S6 Z2* 23-, 

68 - 1610 221k 21% 


H'.k 29V, Toma 
U’k TV.TrTwOin 
14% UtaTtttatXon 
16% II TEMP 
H'« I99t TEMPI 

IJ* '«%TEMIP 

3 6iSTS& 

7T+ 11 TniB tlU I I 
IJ'- 16*7 rmSAt 
nv. ll TonettX 
■% ftlSTkttnrt 
7"— X%TV*a 
U a%TV4tln 
am 27%T«ncn 
B M'oTtrayn 
9* 4 im, 

11 11 Tftt-O 

4k*k 11 itptcHI 

21*1 l4*TenNMII 
14 T’-TojOIB 
X* RUTndVHlA 
0 n r^tvoB 
Xta HTaTotcOCB 
89* 97%Ttd«l 
77 a Tkkim 
33', axTshae 
era U kTcje 

9 . SV’4 AE294 
a* X TrutEloX 
X'r SHTuTtlCfi* 
X'k X".TUSE1oM 

is* a%r.Lre>p« 

J% 3'kTotfl 
9 5I*7#tanta 
S' , a*TkklrB#T 
ta* ll'-TMCP 
77* 19 flidl 
Xta X'-lhaEts 
f* StaTMUd 
41 >2 JltatontoiJ 
Mta »' iTTkenn 
Xta ir.Tnannd 
17% 14* Ti n , '« 9 
3 itaTlBDeFl 
I? Vttotamn 

ft ta UttlkitlPk 


64 13 20/ H% 

69-02 llta 
xi _ an n% 
M . li OH 


XU. ITS 
.'8k 7-173 

430 67 - 165 


IX 17 IX® 

16 II - IO 
1® 74 _ 594 
Boot >4 n ■ 

- 7 108 

_ - ltl 
.16 1.1 S BZ3 
TAX 167 7 1 56 


9 606 M 
- 292 Z2ta 

_ 47 a* 


17 866/ U 49% 
• 205 XX 


_ li Xi* 

z *8 £ 

63 M% 

- a 2ta 


IA0 SO 13 2097 XX 

IM is - IT7 2S 

30 1A _ tl MX 

S U O 111 St, 

62S »4 _ 43 42* 

IM 64 II I4H MX 

110 34 U fiQ 79* 

IA9 4J I Ml M 

A4jn <4 22 27* 27 

A 17 11 19% 

is* ic i mi 10% 

6296 24 U <4 ■ 

1® 67 12 H 4RX 

j» u « na 4IX 

654 66 n 933 17% 

6® 7.1 _ 2930 B 

IS U V SB 0k 


6X1 6A 7! 248 32* »% X* .% 

^ IJ li SO IS ^ 31% ZjJ 

-ta - JO 9 B% Jl* je% .1 


1MX ID* 
*»ta H 

«% m 


B 1 1 e 0 --.i - 

3 & * J 15 R 35 z3 

» S - M g ga « gg 

" g 'S i. £ K Tg 
z g«£' u 2% 2> 

iS 11 z *i g* 

- ^ 5 *1 ® S SS =s 

■3 S g ,83 2% 2" -ft ;5 

- - j s f i* 5s 

1 'g ■' 1 1 a ii 5 E; 
is s * 0 k k *; = 


2fiJ llfi _ 9% 27% 

- X 20 6 

- 6 *4 6%0 

487 26 31 XI Mta 

2AI 90 _ X II 


677 SA - 1 « 

fi ii n « id% 

.96 69 X 3029 (4% 

IS M - 21 X 

S3 .1 28 113M X 

UB 6a 9 264 XX 

anm sa io ta $x 

fix 65 _ 67 12% 

_ - 80i 47% 

_ SO 1 MX 

- 6 2330 18* 

_ _ ii m 

X IJ S 19 19% 

. si w mi 

Z ^ « 

- - M 11 

_ 11 Otu M4 
S9 3 X ta 45X 

620 VS - 61! 4*ta 

U U 8 MO 

- _ 727 14% 

53 lfi 24 HB 18* 

M lfi X 190 26% 

_ W 01 Ota 

IM 40 12 1169 Xta 


J0 * Ml 


"S g g Ita 18 26X 26% 

'3 s il o*S 2* 2" 


• it a u »* 

_ X *1 Z3Vi 
IM 40 12 1101 2Sta 

iax as it ®o x% 

IfiO to 17 M 10% 

. M fit* 26% 
_ _ «« »vs 
— Jl IS 7 
JO 61 I «9 » 

U» ll 19 » 29X 

fi 11 9 721 30% 

SO U - 3 9 

623 6) - * 2SW 

ui u o SB rx 

6® 41 _ I42 XtalB 


ta ^ ii & % »a % 

S § s i % £ C 

<3 u n t?S 7% tSC 


a j ■ i r, « i 


- to 366 40 2^ 

A 27 1203 " a 4 " 

i i : .»?* .SS 


» .7 12 S .V » ^ _ 


2SX XX 
27% 27'0 
xx nut, 


* ? J) ■£ ig -% 
^ h - ™ '?> u% - 


• . i ‘isr j9C? 
k- ; Sii-XrTfZ 


;.j Ij. ‘.1 

r-k • 9'4.'-*7.^ffr *: 


. - - *‘**r 




'JW„ 1 


J -J :%■ i„4. ■ rv 







y - Z 

rf-IA- 


t 




■■ 

. is^fe *■ is c ' 

■ $> * ■ - r .\ 

ri» 






v® 





v.0.^1 *Jl SMVMO, 


•• - r-j5t 




'V«fT» 


-I* k.i ' - Hl'J ld 


.. vt i .TaBa 






*w ; a*— 


"U* 14X6 4 


B ^ Jffl ^ - 
M s a® 2% gs s,* -5 


XV. VkhtOXi 
21 :> 'itar-mCo 
XX MXTWCCPSt 
46V, M'sTwm 

4T6 a*ltai mW>n 


,7 TlxnmMUP 
S% Bl'.ITimBOOl n 

47% J8taT}n*en 


14% innwn 
iita UtaTfiimw 

c- itaTwktts 
>'» VHToOSSX, 
1C6 6*..Turani 
is , :rkrc®cae 
it-) rXTMEem 



XU-9J 

IA9 SA »2 *42 ®X 

. M IO IM 

M 63 U 409 UVI 

x i* S ff 

i m 

it u n nil b 


* ii S !S 52 Is 
® .4 if £ K IJ 

j u ai a S 05'® 
i S « ™ »s sa a s? - 


» *0% a* nil _ z 

iS 2b S* 



- n iuo *2 s'* “ta 

- n « h? Ja & -ta 

- - X iiu S? ™*> — ta 


• 4 s s 'Si Es 


_ X MX 19% 
I S3 69 - U! ® 

■92 61 - » U% 

LM U - X 19 

ISJ AA - *39 u 

-72 54 — th 17% 

■AM 57 - M 11% 

ICO 64 — O 24% 




'■2 is : £ ^ tax •* 

*35 “ » ^ xx Sta I»I -X 


4 


■ta) z 3? >i! g 85 St -■* 

•«* = !£ 8 ir -s 


9.» * h a® 'L, 




•-u* ■ — 
















agers Humbled by an Index Fund 


By Conrad de Aenlle 


M any British food man- 
agers may fed uneasy about 
the third quarter wbea their 
bosses summon them to dis- 
fljtjuss their Christmas bonuses this year 
The managers of two funds thar invest in 
fntish shares were able to beat fee per- 
formance of Britain's best index-traclaric 
managers of 476 funds werenot. 
The 9.51 percent gain of the Direct 
Lme Financial Times- Stock Exchange 
300 Tracker fund represented a rare 
occurrence for an index fund; it com- 
fortably beat the performance of the 
mdex it was intending to match. The 
benchmark FT 100 rose by 6.54 percent 
m tbetjuarler; throw in a slight rise in the 
pound against the dollar, plus nearly a 
■percentage point for dividend payments, 
and fee fund should have returned about 
8.5 percent, less expenses. 

•' .Rebecca Gillies, unit trust executive of 
Direct Line, a low-cost financial service 
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provider owned by fee Royal Bank of 
Scotland, attributed tbs outszed gain in 
the fund to fee fact that it is a new product 
and used, futures contracts to track the 
index while the bulk of the money was 
earning interest, awaiting investment. 

■ By contrast, the best American index 
fund. Vanguard's Institutional Standard 
& Floor's 500 food, was not even one of 
fee 2,000 best equity funds. -Yet by 
returning 3.12 percent in the quarter, it 
beat its index by three-hundredths of a 
percentage point and performed better 
than two-thirds of all equity funds. 

Overall, after starting fee quarter tack- 
ing against a stiff wind whipped .up by a 
rise in interest rales, American equity- 
fund managers generally found clear sail- 
ing in August and September, although 
their overseas rivals rated less welL 
The average U.S. equity fund rose by 
2.6 percent in the quarter, according to 
Upper Analytical Services. That was 
barely half fee gain of fee previous 
quarter, but probably better item most 
shareholders would have expected after 
July, a month that took 
6.1 percent off fee value 
of their funds. 

“The quarter was 
stronger than one would 
have drought,” said Mi- 
chael Upper, who runs 
fee research firm. “In 
trams of fee recovery 
from the previous de- 
clines, returns overshot 
just breaking even, and 
we actually ended up 
. wife slight pains.** 

Not so m the Euro- 
pean offifeore territories. 
Other stock markets did 
not suffer the steep de- 
cline endured by Wall 
Street, but equity funds 
donririled in Luxem- 
bourg and the Channel 
Islands found a way to 
lose money all fee same. 
The average fund fell by 
0-S percent when fee re- 
turns are translated into 
dollars. 

British equity funds 
were among fee best 
performers in the werid. 


bur their managers had little to do with it. 
The average fund rose by 4.6 percent, 
expressed in dollars, but sticking to fee 
companies in the FT-SE 1 00 index would 
have nearly doubled feat gain. 

Bond rands around the world re- 
covered from their depressed perfor- 
mance of the first half, thanks to a 
welling of public faith in fee ability of 
fee worst borrowers to pay up. There 
was a modest rebound in U.S. Treasury 
prices, a sharper rally in fee prices of 
European bonds — especially those is- 
sued by the high-yielding countries out- 
side the core northern bloc — and a 
phenomenal run-up in the value of debt 
m developing countries. 

The average U.S.-domiciled bond 
fund rose by 2.1 percent in fee quarter 
after losing money during tiro first half. 
Those fixed-income vehicles investing 
in emerging markets rose by 72 per- 
cent, rare growth for a class of bond 
funds over three months. Offshore debt 
funds fed better than American funds, 
rising by 32 parent, because of their 
smaller exposure to U.S. bonds. 

The performance of American equity 
funds was dragged down by weakness 
in small-capitalization issues. The Rus- 
sell 2000 index of small-caps fell 0.1 
percent in fee quarter, compared wife a 
total return of 3.1 percent in fee S&P 
500 index of blue chips. 

lit the previous quarter, the Russell 
2000 rose by 4.8 percent and the S&P by 
3.9 percent. It is no surprise thar 15 of the 
20 best fends in tiro second quarter spe- 
cialized in small -capitalization stocks. 

The more recent period produced a 
grab bag, wife natural resources, tech- 
nology. equity-income, real estate, 
small-caps (only two this time), as well 
as conventional growth funds repres- 
ented in the top 20. 

Among the biggest losers in the third 
quarter were funds targeting India, Ja- 
pan and gold. Most categories of foreign 
equity fends lost money, the most due 
being those investing in Japan, which 
fell % 6.4 percent on average. Upper's 
figures show. The average gold fund 
lost 2.1 percent, wife utilities not far 
away at a 1.9 percent fall. 

The best investment objectives were 
financial services, which gained 7.6 per- 
cent on average; real estate, up 5.8 per- 


cent; technology, 5.6 percent, and nat- 
ural resources. 4.1 percent. 

The relative strength of blue chips trans- 
lated into a healthy quarter for the largest 
fends. Although fee S52 billion Fidelity 
Magellan fend, the world's largest, gained 
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I. /percent, 1301 
fends did better than average. 

The list of best bond fends is top- 
heavy wife emerging-marker specialists, 
which took the first seven places. Emerg- 
ing-market fends run by Morgan Stanley 
& Co. ranked best offshore and second- 
best among U.S. mutuals, reluming 17 
percent and 16.68 percent, respectively. 

Paul Ghaffari, who manages fee 
fends, which essentially hold the same 
portfolio, was able to achieve his success 
by being in the right place at the right 
time, wife plenty of money. He avoided 
the usual suspects — the big Latin 
American countries — and concentrated 
on smaller, up-and-coming markets. 

“We generally take big bets versus 
our benchmark," he said. “We've had 
less of an emphasis on Argentina. Brazil 
and Mexico, we've been short the Phil- 
ippines and Poland, and we've been long 
some of the pre-restructuring plays, not- 
ably Russia. That was a huge bet of 
ours." It constituted 30 percent of tiro 
portfolios at one point 

Morgan Stanley can afford such huge 
bets, for it has Si. 9 billion under man- 
agement in developing debt markets. 
One reason the Russian bet paid off is 
that Mr. Ghaffari knew when to take his 
money off the table. “We recently 
cashed out” he said. “We bought the 
stuff at 35 cents on the dollar in April; 
it's now 80 cents.” 

But after such a performance, deeper 
thought and greater caution is required. 

“We can't expect a repeal of tiro third 
quarter this quarter, especially with such 
a strong September,” he said. 

“Now we're being a bit more de- 
fensive, upgrading credit quality, going 
to shorter maturities, generally pulling 
in our reins,” Mr. Ghaffari added. 


T HE EXCELLENT quarter for 
British index fends — seven 
made the roster of the country's 
best — reflects tiro stre n gth of 
large-capitalization issues over smaller 
ones, which had produced the best results 
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in the second quarter, as 
well as the relatively low 
fees of index fends. Pixedtaaome ■ • 

But in fee third quarter, fctoman Stanley Emenyog bet 
fend managers’ acumen 
was ncx sufficient to over- 

come the higher fees they aia^^^teSend 
commanded. £?w<y 

One fend manager 
said his colleagues fell 
into tiro trap of buying 
yesterday's hot slocks, 
the small -caps. Gumpaan Equity 

The superiority of ind- Sc offish V8fe»'Birojw»<Sfawai 

ex trackers, he reckoned, S**? 

on tiro industry. If the pro- 

babiiity of picking a fund nMMnteWwamvmi 
where value can consis- MEE3slS5u3sBiiM<SQSSESSE 

Even when the uni- Wa«^feFlogantGl Gtobai 

verse of 1.176 equiry 
fends with any invest- 

ment objective, in or Source: Upper Analytical Services. 
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out of Britain, is con- 
sidered. the index trackers more than 
held their own. wife three among the top 
20 . 

Twelve of those 20 invest primarily 
in Britain, although such fends con- 
stitute only two-fifths of all British 
equity unit mists. This is due to the 
recent strength of British stocks, which 
had lagged those in the United States 
and much of Europe for many months, 
as well as to the rise in fee pound, which 
had been depressed. 

These factors helped two British-in- 
vested fends creep onto the roster of the 
20 best offshore equity funds. But thar 
list was dominated by eight funds tar- 
geting Hong Kong or China. 

There was not a single offshore equity 
fend among the top 20 investing in Cen- 
tral or Eastern Europe, an area that in the 
first half of the year had been particularly 
rich. In tiro second quarter, fee region 
accounted for eight of tiro top 10 fends, 
with returns as high as 40 percent- This 
time around, tiro best offshore fend. Man- 
ulife Regent Global -Global Resources, 
earned a more subdued 1634 percent. 

Subdued would be a charitable way to 
describe the performance of offshore 
stock fends, which on average showed a 
loss in tiro quarter, despite fairly robust 


returns for stocks in Britain, Germany, 
Hong Kong and the United States. Jap- 
anese funds are marketed almost ex- 
clusively to Japanese clients, so their 
results are not included here. 

In Hong Kong, the other main Asian 
fund market, the looming transfer to 
China has driven many fend managers 
away, so rather than chan fee fortunes of 
Hone Kong-domiciled fends. Upper 
thought it more appropriate to examine 
funds registered for sale there. 

A ranking of tiro 20 best fends, equity 
and debt combined, contains many of the 
same names as the European offshore 
lists, only wife a greater concentration in 
Asia. Fifteen of the 20 targeted Asia, 
with 13 of those specializing in Hong 
Kong or China. The average fend sold in 
Hong Kong was up a thin 0.1 percent 

A Lipper research report encouraged 
investors to exercise care in fee coming 
months, citing the elections scheduled 
in the United States, Britain and Japan. 

“Further, the current economic ex- 
pansion. as well as fee ongoing bull 
market are extended well beyond nor- 
mal lengths and have to end at some 
point” the report advised. “At this 
point, new investments should only be 
made for tiro long term.*' 
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The steady performance of the Fund widely better than the ! 
Standard & Poor’s indexes is based on the following strategy: 

-> Snhkflfife a”* undertaken by huge companies of operations not 

itfralcsic to their mam business. ' _ - 

W -»N e n ) erted com parties frffause of size which causes a lack of 

analytical following. 


-» p^?LhriMev^iation resulting foam maricet inefficiencies 

As of ibe end of September 1996, die Callender Fund Asset 
portfolios boasted the following profile: (U Pncft^nmgs raUos of 
and 12 for 1996 and 1997, respectively, compared » 

18,8% for the Standard and ’ 

of 1.87, compared to 4.61 for tiro Standard and Poor’s Conq^te g) 
An anticipated secular rate of wowfe meamings of I2%-I3%. 
compared to 7%-8% for the Standard and Poor's. 

To a very large extent, fee individual companies fotte^d's 
portfolio n^rS^viliirrkTl^ event-dmffia. or of 

the two. , , , 

on— * fi. 



with mnnsrani and 
giovyrh we* m the U 5 *- 

sssssssfigE 


-NuFaasMCkxM 




up $oo JofiinH 

! fsnffs*. 


Anal wan 

Shape Rate 




GLOBAL ASSET MANAGEMENT 


CREDIT LYONNAIS ROUSE 


The Volati&ty Food, a totally diff er en t con cept in hedge 
fonts, started trading on Is AupaL Its objective Vs to take 
advantage of uni let mispriringi through vobmSty based 
trading; techniques. Its tracing style is sanHar to an 
inst itiitioM l stidtrage end propriet a ry traefing desk fooded by 
investor, rather than bank capital. 

The op eration b jointly mansard and p romoted by Credit 
Lyomig Rouse Ltd and Equitable House Investments lad. 
EHI b the sole investment adviser whilsl CLR b responsible 
for a dnibsstrari on, cfictributiot^ clearing settlement and 
global custody. 

The Fond uses invesutienc technique* developed at Equitable 
T faif - Inv estm e n ts by Dr M. Desmond Fitzgerald. The 
in v e s t m en ts by Dr Fitzgerald have shown i 

cumulative return since inception in September 1993 of over 
97%. The VriariBty Fund produced a net return of 4.4% in 
August and an estimated 3% in September. 

For fortber information please contact Brace Thatcher 

Credo Lyoonab Rouse Lid 
Broadwalk House 
5 Appold Street 
London 
EC2A2DA 

Telephone: (44) 171 214 6620 
Fare (44) 171 638 0373 

Cndtt XjMmtr Rome Lid and Eqtdwbk Borne ImestmenaUd 

are ngujatrd by the SFA.. 
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JU*iC ItJmQ BtjanM sturfS SIJioK . _ 
i Mimtiimrt Lrn..i.f r,nniv » a:m ta oun ’» J 

The SodA^ Gdnerafe Group bunched Ihe first Fnaich SCAV in 1964 
and manages today more than USD 70 billion in over thirty financial 
market places worldwide, on behalf of private investors and institutions. 

Since 1987, the 5ocidt£ Gdn#rale Gr oup has been offering a 
Luxembourg based mutual fund, SOGELUX FUND, today composed of 
34 asrtpartmsrts with a total NAV of USD 520 tfiiliton. 

SOGELUX FUND indudes: 

- 10 bond compartments specialized in countries or geographic areas 


- 16 equity compartments specialized in North America, Europe, 
Japan, International Growth, Gold Mines, France, Germany, Italy, 
Spain, Switzerland, Pacific. UK, China, Emerging Asia, Latin 
America, WoridL 

- 7 money market compartments: USA, Europe, Belgium, 
Switzerland, German y, Franc e. Italy. 

SOGELUX FUND - EQUITIES JAPAN outperformed its benchmark 
over a period of five years (cfgraph). 
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INVESCO Hou-e, P.O.Box 271, 

Grenville Slreel, Jersey, Cli.mnel W.ind.s. 
Registered in (ersey- 
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Mail this coupon or send fax to: 

Christopher Seth/Fund Performance Focus 
International Herald Tribune, 63 Long Acre, London 
WC2E 9JH 

United Kingdom. Fax: (+44-1-71) 240 3417. 

Please send me information on the funds 
circled at no cost or obligation. 
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Title (i.e. Mr, Mrs or Ms). 
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Nationality 

Company 
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Code 

Fax or Tel 
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New Emerging Markets Outshine Old 


By lain Jenkins 


orUy y e$tCTda y that 
aualystsand financial advisers- were 

maxkeis could 
-—.only go up. The logic was that they 
jwere growing faster than the restoffoe 
wOTld so their stock markets would rise. 


Russia: Out of the Red. fhto the Black * 


rirei, consumption of 
consumer goods rises. Second, the de- 
£ for capital to keep the economy 
“ moving ahead increases. The combined 
greet is that money is socked away from 
financial assets. 

• Already the signs are ominous. Most 
emerging markets are well below their 
peak m 1994 before the U.S. bond mar- 
ker faUouL The arrival of track deficits in 
many emerging-market economies il- 
lustrates that sales of mobile phones, 
Mercedes and Coca-Cola are booming. 
There also is a long line of companies 
needing capital to finance expansion. 

The picture looks similar to that of 
Europe and the United States in die 1960s 
and 1 970s, when economies grew 
strongly but stock prices foiled to rise, said 
Mart Faber, who runs Marc Faber LtcL, an 
asset management firm in Hong Kong. 

“There could either be a slowdown m 
growth, which could be meaningful if the 
^mvestment doesn't happo,” he said. 

* “Or these economies will continue to 
grow, but liquidity will be drained ont of 
financial assets into the real economy, 
and we will see strong economic growth 



Asia Runs 
Intoa^kll 


O NE OF the most fre- 
quently used arguments 
for investing in emerging 
markets, especially when 
established rivals seem frothy and 
prone to fall, is that there are re- 
latively few correlations between 
the two. If American stocks decline, 
why should the same thing happen 
to share prices hi a very different 
and distant Third World country? 

Maybe it should not, but many 
tunes it does, particularly during 
k the most damaging drops. . .. 
f James Stack, editor ofthe news- 
letter InvesTech Market Analyst, 
studied the progress of two of the 
largest emerging markets, Hong 
Kong and Singapore, during die 
U.S. market's four worst periods in 
the last 15 years: 1981-82, whenthe 
Standard & Poor's 500 index fell 7A 
percent; the 1983-84 correction of 
13 percent; the . 1987 collapse, 
which took 33 percent off the index, 
and the 1990 foil of 18 percent. 

During each decline, both Asian 
markets fell, usually by substan- 
tially greater percentages than the 
S&P500. During the 1987 slide,for 
instance, Hong Kong and Singa- 
pore each lost half their value. 

More recently, emerging mar- 
kets peaked late in 1993, just before 
U.S. stock prices went into a year- 
long funk. 

Asian markets may be especially 
susceptible to declines in American 
share prices because tfaeircurrencies 
often are tied to the dollar. Declines 
i^n stocks generally follow increases 
jffei interest rates, which are often 
accompanied by a rise in tire dollar, 
as foreign money is lured by more 
attractive returns on bonds. 

A stronger dollar means that 
Asian central bankers must raise 

their interest rates to keep their cur- 
rencies in lme with the dollar. That 
combination is acutely harmful in 
Asia, where export-oriented man- 
ufacturing businesses form the 
foundation of the economies. 


appreciation-" 
emerging markets ap- 
pear to be spreading and focusing on Asia, 
which a few ycais ago was seen as the 
dynamic Little Tigers region of the world. 

In the latest quarter, foe best emerging 
market for mutual-fund investors was 
Russia, according to Micropal Ltd. The 
company’s figures showed Russia funds 
swept the top 10 spots in dollar-based 
returns for tire three months ended Aug. 
31. “Foreign investor interest in Russia 
does not appear to be letting up," said 
David Masters of MicropaL "Several 
new Russia funds have been launched 
recently, including two from Regent Pa- 
cific Group, rare from Fleming Fund 
Management as well as the recently lis- 
ted Morgan Stanley Russia & New 
Europe Bind, a closed-end fund traded 
on tire New York Stock Exchange." 

S ENTIMENT HAS shifted away 
from Asia so much that Barton 
Biggs, foe Morgan Stanley & Co. 
strategist who helped fuel the boom in 1992 
and 1993 with research on the opportun- 
ities in China, recently wrote a report, 
"Don’t Give Up On Emerging Asia.’* 

But even Mr. Biggs finds a long list of 
negatives. These range from a failure to 
modernize foe political process to com- 
petition from new emerging markets, 
such as Bangladesh and Vietnam. He 
also focuses on foe heavy demand for 
capital investment. But he argues that foe 
downturn is "cyclical, not structural.’ * 
Not everyone is convinced and in- 
vestors appear to be giving up in droves. A 


Merrill Lynch Gallup Poll shows that 
emerging Asia has been experiencing foe 
biggest proportionate liquidation by in- 
stitutional investors of any area in the 
world. Even mutual fund investors arc 
fleeing* Of tire huge mutual fond inflows 
once June, virtually none of tire money 
has gone to Asia or Latin America. 

KhalidGbayur, director at HSBC Asset 
Management, said that was rational be- 
havior by investors. He said money would 
not move from Wall Street to ■emerging 
markets because if Wall Streetfell, emerg- 
ing maiies would foil even farther. 

Even if the American stock marker 
keeps rising, the fear of a correction will 
keep investors away from more spec- 
ulative realms. 

“As ooosamcr spending rises it could be 
Coca-Cola and Marks & Spencer and other 
Western consumer and retail companies 
that will benefit as much as local compa- 
nies.” said Ian Burden, chief investment 
officer for Aria at HSBC in Tokyo. 

It is a mistake, however, to lump all tire 
emerging markets together. While Mr. 
Faber in Hong Kong is negative on most of 
tire majormarfcets, he is bullish on tire newer 
emerging markets of Russia, Vietnam and 
Cuba. 

He thinks it is better to avoid the 
senior emerging markets and go for the 
latest ones, whose transitions to open 
economies lie mostly ahead of them, 
"which means that foe main run in these 
markets is still to come. It is difficult to 
predict when it will happen but they will 
benefit in the way that emerging markets 
jumped in 1993.” 

Although Russia funds are flourish- 
ing, gainingaccess to Vietnam and Cuba 
is difficult. There are no stock markets in 
these countries, which mean that funds 
like the $26 million Dublin-listed Beta 
Viet Nam fund are forced to invest di- 
rectly or buy braids. After initially going 
to a premium, it fell sharply and' for the 
past year has done little. Meanwhile, foe 
New York-listed Si 10 million Tem- 
pleton Vietnam Opportunities fond has 
found a different approach. It invests in 
non-Vietnamese companies that do 
business in the country. It has not fared 
much better and is up 3.27 percent over 
theyear ending in August. 

A simil ar approach has been chosen 
by Beta Gran Can be, which is a Dublin- 
listed $1 6 million fund that targets Cuba. 
It invests in companies that do business 
in Cuba, debt and joint ventures. 


Giving Mexico Another Shot 


By Digby Lamer 



'exico is unlikely to conjure 
up fond memories for 
[ emerging-market investors 
1 ^— even if they have never 
owned a Mexican stock. President Em- 
esto Zedillio’s bungled attempt to de- 
value the peso in December 1994 caused 
foreign money to flee not just Mexico 
but most other emerging markets, too. 

In the rush to get their money out of 
the country, many foreign investors 
sufferedbeavy losses. Many of those hit 
by what traders quickly dabbed the 
"Tequila crisis" are still nursing 
hangovers. 

Smce then, however, the Mexican 
economy has started climbing back to 
health much Taster than many analysts 
had predicted. The government's 3 per- 
cent target for gross domestic product 
growth fois y earlocdcs like it will be met, 
and many analysts — including the 
OECD — have pushed up their 1997 
growth estimates to 4 percent. The peso 
has remained stable relative to foe dollar, 
despite fears that it would weaken. 

But most impressive of all, perhaps, 
was tire announcement in September by 
tire U.S. treasury secretary. Robert Rubin, 
that Mexico had repaid almost three-quar- 
ters of its U.S. debt ahead of schedule. 

The net effect is that foreign investors 
are returning to Mexico.So far this year, 
the Bolsa index is up more than 22 
percent in peso teams and more than 21 
when calculated in dollars, with most of 
the advance coming since late July. 

Just as Mexico's problems traced 
money out of other emerging markets. 


renewed investor confidence is now 
boosting investment in other regions. Lat- 
in America is set to benefit most ac- 
cording to figures from Goldman, Sachs 
& Co. m New York. A Goldman analyst 
Jorge Mariscal, said U.S. money invested 
in the region would more than double this 
year, to $4.4 billion from $2 billion. 

What is likely to concern investors 
looking again at emerging markets is not 
only how secure Mexico's future is. but 
whether a new crisis there could cause a 
run an all emerging-market investment. 

“It makes sease that what’s good in 
Mexico is good for some other emerging 
markets,” said Gawaine Lewis, of Ab- 
erdeen Fund Managers Inc. in Florida. 
“If you feel good about Mexico, you’re 
bound to feel good about Brazil, for 
example. But if there were problems 
again in Mexico, I doubt the reaction of 
investors in other markets would be the 
same as in 1994.” 

For some observers, Mexico's im- 
pressive recent performance needs qual- 
ifying. A report by tire London-based 
investment research firm HHfe Ltd. said 
that although Mexico’s economic data 
were encouraging, foe strength of the 
recovery was exaggerated by how much 
die economy contracted during 1995. 

But more worrying, say some analysts, 
are Mexico’s potential political problems. 
While the stock market hit a record high in 
August following improved corporate 
earnings, share values dropped after guer- 
rilla «n»rfre in the states or Guerrero and 
Oaxaca. Concern that foe army is til- 
equipped to control foe Popular Revolu- 
tionary Army — foe guerrilla group be- 
lieved to be behind die attacks — has led 
to fears of further eruptions of violence. 


With Bonds, Better Safe Than Sorry 


By James K. Glassman 

T HE HEADLINE on the cover 
of the September issue of 
Money magazine made this 
claim: "Invest Safely and 
Make 20 Percent or More." Yeah, I 
bought a copy. Even more outlandish 
than the headline's claim was that die 
story hinted oin to be about braids. 

There is no way you can make 20 
percem "safely” with bonds. Even 
unsafely, the only way to do it is: I ) buy 
the bonds of some woe begotten coun- 
try like Afghanistan or Haiti and hope 
you get paid back, or 2) buy a safe 
government bond paying something 
like 7 percent interest and hope char 
rates will drop sharply. 

Money magazine, drawing on the 
prognostications of its chief invest- 
ment strategist. Michael Sivy, suggests 
the latter course. 

If you buy a bond that pays 7 percent 
and, a year later, new bonds are paying 
only 6’ percent, then your old bond — 
quite naturally — will be worth a lot 
more. 

So, will rates fall a full point? No 
one has the slightest idea. The track 
record of economists in forecasting 
even the direction of interest rates is 
famously miserable. 

But the right way to invest in bonds 
is to forget about predicting rates — 
and forget about making 20 percent 
Bonds are not for speculation. They are 
for one of these three uses: 

1. To generate reliable income for 
paying living expenses. 

2. To provide a modest truly safe 
return for a relatively short period. For 
instance, if you have' a child beginning 
college in two years, then your in- 
vestment dollars should go solely into 
bonds, not into stocks, which are just 
too volatile over such a brief period. 

3. To serve as ballast in a diversified 
portfolio. Bonds provide more con- 
sistent though lower, returns than 
stocks. 

But to use bonds in these ways, you 
have to be prudent You can lose lots of 
money playing the game Money 
magazine suggests — buying bonds 
foar mature way out in the future and 
selling them if interest rates fall. (The 
problem, of course, is that rates could 
rise, and you could lose 20 percent) 

I have believed fra- a long time that, 
since foe purpose of bonds is to provide 
safety and reliability, foe smartest 
strategy is simply to buy U.S. Treasury 
securities and hold them until maturity. 


When you keep a Treasury bond 
until maturity, you are sure of getting 
its full face value: $1,000 for a 51,000 
braid. But if you sell it before maturity, 
you could get less (if rates in general 
rise) or more (if they fall). 

Buying an individual U.S. bond is 
relatively easy; you can do it through a 
bank or broker or directly through the 
Treasury (1 -202-874-4000). But, un- 
less you are buying a newly issued 
bond, you can be hit with high trans- 
action costs. 

The right way to 
invest in bonds is to 
forget about 
predicting rates — 
and forget about 
making 20 percent. 

While bond mutual funds would seem 
to be the solution to some of these 
problems, in the past I have recom- 
mended against them for this reason: 
Bond funds own ever-changing port- 
folios of bonds. Because fluids never 
* ’mature,” you can T be certain of get- 
ting your original investment back. 

Lately, I have changed my mind. 1 
ran across a family of bond funds — 
run by Thornburg Securities Corp. — 
that operate on a principle called * ‘lad- 
dering.” The result is that foe net-asset 
value (or price) of the funds remains 
remarkably stable. 

In other words, if you put your 
money into Thronburg funds, you have 
an excellent chance of getting all of it 
back, no matter when you sell — and, 
along foe way. you will collect some 
nice income. 

The funds were launched by H. Gar- 
rett Thornburg Jr., who left Bear Ste- 
ams & Co., in 1982 to start his own 
company in Santa Fe, New Mexico, far 
from Wall Street's madding crowd 

Thornburg ( 1-505-984-0200) offers 
a Limited-Term U.S. Government 
bond fund, with three- to four-year 
maturities of Treasury and U.S. gov- 
ernment agency bonds and a Limited- 
Term Income fund, which owns cor- 
porate as well as government bonds. 

All of the funds use ladderingon 
which the idea is to buy bonds that 
mature in successive years so that you 
keep replacing them. 


Say you have $50,000 to invest. 
Instead of putting ail your money into 
bonds that come due in five years, you 
put S10.000 into bonds that mature in 
one year, $10,000 in bonds that mature 
in two years, and so on. 

When the first-year bonds mature, 
you put the proceeds into a new bond 
that matures in five years. Then you 
continue the process. Your portfolio 
always contains five bonds, manning 
one year after another. 

“Consider an environment of in- 
creasing interest rates,” says a Thorn- 
burg investors' guide. That is a braid 
investor's worst nightmare. But with 
laddering, "as foe shortest bonds in the 
portfolio mature, we have the oppor- 
tunity to reinvest the proceeds at foe new 
higher yields in longer maturities.'' 

The result, according to Mr. Thorn- 
burg. is foal his bond funds get "90 to 
95 percem of the income of long-term 
bonds, but with less than half the volat- 
ility and a very stable income." 

The manager of the U.S. govern- 
ment fund, Stephen Bohlin. * ‘keeps foe 
portfolio evenly laddered across foe 
maturity schedule." writes Hal Raner, 
an analyst with Momingstar. "This 
highly risk-averse strategy is unusual 
in the mutual funds universe. Most 
managers seek to add value by betting 
that certain pans of foe curve with 
provide above-average returns during 
a given period of time.” 

But not Bohlin. He's not a gambler. 
Investors benefit by getting steady in- 
come with little risk to their capital. 
While other funds have bounced 
around. Thornburg has made consistent 
interest payments over foe past five 
years: 6.8. 5.6. 5.4, 6.7 and 6.0 percent. 

S TILL. I'm not sure I would be 
willing to pay foe hefty load (2.5 
percent) and foe full percentage 
point in annual expenses to own 
Thornburg’s U.S. government fund. I 
can do the laddering myself. 

What is important about these 
Thornburg funds is that, thanks to lad- 
dering, even if disaster strikes, you can 
get out whole (or almost ). Thai is vital 
if you are using bond funds for savings 
and you have a large expense looming 
in just a few years. 

For example, if you had bought 1 ,000 
shares of Thornburg in 1991 for 
$13,010, you could have sold diem in 
foe bond-debacle year of 1994 for 
$12,920 — a loss of less than 1 percent 
By contrast the loss for investors in IDS 
Tax-Exempt Bond, a more convention- 
al fund, was 8 percent over this period. 

Washington Post Sen-ice 


BRIEFCASE 


When Paying Off Credit-Card Debt Pays 


By Martha N. McKenzie 


G E CAPITAL made 
waves recently 
when it announced 
that people who pay 
'off their bills completely each 
iroonfo would have to start 
[paying an annual fee for tte 
,'GE Rewards Mastercard, 
t Tito rationale is simple: 
'Cardholders who do not carry 
!balaneed do not gener- 
'atemuch profit Card issuers 
lhave long pointed to this 
■when explaining why they ot- 
Ifer sweeteners to people who 
devolve some 

(after month, though GE ts the 
.first major card issuer to pen- 

'alize those who do noL 
; Soitctomesasquitea sur- 
^tofindabfflik^^ 
•taking foe oppositej 
-Key Bank U.S.A., based in 
1 Cleveland. Ohio. 

Ip&acnts on their bills each 
•SKfowill pay a low«“- 

.'terest rate than those who pay 

‘only the minimum. 

Asuftisg 

'StSttm distesnvo to 


people to dig themselves out of 
debt 

“I have nothing but praise 
for foe Key Bank card,” said 
Ruth Susswein, director of 

Bankcard Holders of America. 

a consumer group based in 
Virginia. 

"It is working to assist 
consumers and rewarding 
foean for paying off their 
debt,'* she added. 

The Key card, caDed Key 
Smart, assesses its top interest 
rate, 16.9 percent, for a card- 
holder who makes foe min- 
imum payment — 2 percent of 
his balance. If foe customer 
pays 3 percent of his debt, foe 
rate falls to 145 percent, and if 
he pays 5 percent, his interest 
tale will fall to 10 percent 


What is in it for Key Bank? 
Steve Hucal. director of credit- 
card services at foe bank, says 
response has been strong and 
foe card is attracting a desir- 
able group of cardholders. 

A mailing for foe card res- 
ulted in a response rate of 3 
percent to 4 percent, force 
tones foe industry average, 
helping to reduce Key Baltic's 
costs of acquiring new cus- 
tomers. 

Based on a test of the card 


since April. 90 percem of the 
new cam’s users will carry a 
balance, compared with an in- 
dustry average of about 70 
percent. Mr. Hucal said. 

Furthermore, foe balances 
are 20 percent higher than av- 
erage, he said 

The secret to the card’s 
early success may be that it 
encourages consumers to 
make substantial payments but 
not to shed their debt entirely. 

The New York Tunes. 


Are Trustees 
To Be Trusted? 

Every U.S. mutual fund 
has a set of independent trust- 
ees who are charged by law to 
defend the interests of fund 
shareholders. Part of that job 
is to keep expeases down as 
much as reasonably possible. 

One might think, therefore, 
that trustees who keep a tight 
lid on expenses would be bet- 
ter compensated than those 
who do not. But a recent study 
shows foe opposite to be true, 
Carole Gould of foe New 
York Times reports. 

In what ir called “a dis- 
turbing trend" among inde- 
pendent trustees, foe newslet- 
ter Momingstar Mutual Funds 
found that, on average, the 
more money the trustees 
make, the more foe fund in- 
vestors pay in expenses. 

U.S. equity funds overseen 
by independent trustees earn- 
ing average salaries of more 
than $100,000, for example, 
had an average expense ratio 
of 1.06 percent. That com- 
pared with 0.91 percem for 
fluids overseen by trustees 
who earned less than 
$25,000. 

This unexpected link raises 
questions about whether 
trustees are adequately pro- 
tecting shareholders. Michael 
Mulvfoill. an analyst with 
Momingstar Inc. in Chicago, 
wrote in the newsletter. 

The salaries of trustees, 
who are not affiliated with the 
fund companies, are factored 
into the expense ratio, but that 
cost has little impact on in- 
dividual shareholders. {NYT) 

Newsletters Offer 
Peace of Mind 

The portfolios devised by 
most mutual fund newsletters 
have failed to make more 


money than an index fund 
over the last decade, but they 
have done a good job of re- 
ducing the volatility that can 
unnerve investors with buy- 
and-hold strategies. 

So concludes Mark Hul- 
bert, editor of the Hulbert Fi- 
nancial Digest, a newsletter in 
Virginia that ranks the per- 
formance of investment ad- 
visory newsletters. 

In a study published in the 
September issue of foe Amer- 
ican Association of Individual 
Investors Journal, Mr. Hulbert 
examined returns of 27 mutual - 
fund portfolios for which he had 
10 years of data. Over that time, 
only the "fidelity Select 
Switchers” portfolio of foe 
Stockmarket Cycles newsletter, 
edited by Peter Eliades in Cali- 
fornia, beat foe U.S. market, as 
measured by foe Wilshire 5000, 
through June 1996. 

When be studied 106 
newsletter portfolios with at 
least five years of data, he 
found that 12 outperformed 
foe Wilshire 5000. 

When risk is factored in, 
however, the newsletters' per- 
formance improves sharply. 
The risk adjustment compares a 
portfolio’s return above Treas- 
ury bill rates with its volatility. 

On a risk-adjusted basis, 
seven of the 27 portfolios beat 
the Wilshire 5000 over the JO- 
year period. Thai compares 
with 20 of 106 portfolios for 
those with at least five years of 
data. (NYT) 

Portfolio Manager 
Bullish on Malaysia 

Malaysian investors may 


be too bearish on local stocks 
as foe market consolidates, 
said Garnet Ham son, director 
of the U.S.-based Newport 
Tiger Fund. 

The consolidation follows a 
tightening in credit over foe 
past year, said Mr. Harrison, 
director of Newport Capital, 
which manages foe Tiger 
Fund. The fund is involved in 
the Malaysian stock and cur- 
rency markets. It also has in- 
vestments in Hong Kong and 
Singapore. 

Mr. Harrison said Asian 
markets bad traded sideways 
for foe last two years, but that 
their economies and corporate 
earnings continued to grow. 

( Bridge News) 

U-S. Money Funds: 
Humble but Hot 

Stock investments may be 
hogging the headlines, but 
U.S. money-market mutual 
funds have also been setting 
records this year. 

In recent weeks, the total 
amount in these modem ver- 
sions of the old-fashioned 
savings account has hit record 
levels above $850 billion, ac- 
cording to a tally kept by IBC 
Financial Data in Ashland, 
Massachusetts. That repres- 
ents an increase of $120 bil- 
lion over last year. 

Over foe 12 months 
through Sept- 30, according 
to Lipper Analytical Services, 
general money-market funds 
returned an average of 4.89 
percent. That was less than a 
third of the 16.9 percent gain 
recorded by foe average do- 
mestic stock fluid. (APj 


Web Site Tracks 
British Funds 

As fund-marketing pages 
proliferate on foe World 
Wide Web, canny investors 
are fuming to an on-line ser- 
vice that gives them foe de- 
tails and performance figures 
behind foe hype. 

TiustNer Ltd. (www. trust- 
net, co.uk), which has been 
on-line since February, 
provides free information on 
British closed-end funds and 
offshore trusts. 

TrustNet receives about 
36,000 visits a week to its rite, 
from retail and institutional 
investors throughout the 
world, said foe service’s man- 
aging director. Adrian 
Collins. 

Closed-end fluids differ 
from open-ended mutual 
funds in thai they have a lim- 
ited number of shares that 
trade on a stock exchange. 

Performance tables for 600 
fluids and associated warrants 
are updated daily. Besides the 
British-listed and offshore 
closed-end funds. TrustNet in- 
cludes dollar-denominated 
fluids listed in the United 
States that are managed from 
the Britain. ( Bloomberg ) 
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World Ro u h d up 


A T hinhil l Upset 


goup India produced one of the 
biggest upsets in golf Friday by 
bearing Scotland in the DunhiJI Cup 
tournament in St. Andrews. Scot- 
land. and knocking the defending 
titlisi out of the competition. 

While Phil Mickelson coolly 
rolled in a five-foot birdie pun at the 
last to give the United States a shaky 
2- 1 v iciorv over England, India was 
spicing up the competition by em- 
barrassing the home team. 

Now the Indians have to produce 
another upset by beating Sweden. 
2-0. in Saturday’s Final group 
games. Anything less will put the 
Swedes through because they 
scored a 3-0 victory overZimbabwe 
and have won two out of two. 

In other results. Australia crushed 
Germany. 3-0. and Japan edged New 
Zealand! 2-1. Spain scored a 2-1 
victory over Italy. Ireland over- 
powered Canada. 3-0. and South 
.Africa downed Wales. 2-1. (AP ) 
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Edberg Out in Vienna 


tennis Jan Siemerink of the 
Netherlands ended Stefan Edberg’s 
run at the CA Trophy tournament in 
Vienna on Friday, ousting him in 
the quarterfinals in three hard- 
fought sets. 5-7. 7-5. 7-6. and 
Amaud Boetsch of France defeated 
Yevgeni Kafelnikov of Russia, 7-6. 
7-6. 

Boris Becker, who defeated Mi- 
chael Stich on Thursday, was play- 
ing Mark RosseL and Goran Ivan- 
isevic was to meet Todd Martin 
bter in the day. (AP) 



Gaetti Hits Grand Slam 

To Tie Series for Cards 

Maddux Outsmarts Himself With a Walk 
As Braves Are Stunned at Home, 8-3 


By William Gildea 

Washington Post Service 


ATLANTA — Gary Gaetti made the 
Janta Braves and Greg Maddux pay 


Atlanta Braves and Greg Maddux pay 
dearly for walking a batter intentionally 
to get to him. As if to remind them 


straight postseason games. |Tbat ; 
changed the whole game around.^ sard 
die Cardinals' manager. Tony La Russa. 
“The series looks a lot different going 
to St- Louis one up rather than down $ . 


quickly of his own hitting capabilities. 
Gaetti drove the first pitch thrown him 
in the seventh inning over the left-field 
fence for a grand Siam that lifted the St. 
Louis Cardinals to an 8-3 victory and 
put the National League Championship 
Series in a new perspective. 

It was the Cardinals’ most precious 
victory of the season, tying dp the best- 
of-seven series at a victory each. Play is 
scheduled to resume Saturday afternoon 
in SL Louis with Tom Glavine of die 
Braves to face Donovan Osborne in a 
meeting of left-handers, with the Car- 
dinals now believing they have a chance 
to upset the heavily favored Atlanta. 

Gaetti ’s fifth career postseason home 
run stunned the Braves and the sellout 
Atlanta-Fulton County Stadium crowd, 
where the home team had won eight 
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The Cardinals' Gary Gaetti powering bis grand slam off Greg Maddux in the seventh inning to beat the Braves. 


two. 

“I do almost the same thin® every ; 
rime,” Gaetti said. “I swing hard in ; 
case T hit it I’m not going to fftintoa- 
guessing game with a guy like Maddux. . 
I step in, get a good grip and let it . 


fly.” . _ 

Gaetti ’s homer capped a five-run in- 
ning. in which all the runs were un- 
earned following a throwing error by . 
third baseman Chipper Jones. SL Louis ; 
had scored an unearned run in the first 
inning on a sloppy play by center fielder • 
Marquis Grissom as the Braves’ defense ; 
faltered and the Cardinals proved op- ; 


Gutsy Orioles Rally to Get Even With Yankees 


Hingis Blasts Sanchez 


By Jack Curry 

Ne w York Times Service 


tennis In a rout of Spain's best, 
Martina Hingis of Switzerland beat 
top^seeded Arantxa Sanchez Vi- 
cario. 6-1. 6-4. and Anke Huber of 
Germany defeated second-seeded 
Conchita Martinez. 6-1. 6-3. 

Fourth-seeded Lindsay Daven- 
port of the United States beat Jana 
Novotna of the Czech Republic. 6- 
3. 64, and Judith Wiesner of Aus- 
tria defeated third-seeded Iva Ma- 
joli of Croatia, 64. 7-5. (API 


Shaq Debuts as a Laker 


BASKETBALL Shaquille O'Neal 
made his debut for the Los Angeles 
Lakers in Honolulu on Thursday 
nighs. scoring 25 points in a 111- 
101 victory over the Denver Nug- 
gets in an exhibition game. O’Neal 


NEW YORK — No dramatic 
comeback. No perfection from the bull- 
pen. No controversial twists provided by 
a 12-year-old. No reason to think the 
World Series is a cinch. That was no 
typical post-season performance by the 
Yankees. The Orioles altered the script. 

The stubborn Orioles provided the 
comeback, die pitching perfection and 
the noncontroversial climax by rallying 
from a 2-0 first-inning deficit, then 
breaking a 2-2 tie in the seventh when 
Rafael Palmeiro blistered Jeff Nelson s 
3-1 pitch over the right-field fence for a 
two-run homer that guided Baltimore to 
a 5-3 victory at Yankee Stadium. 

By winning Game 2 of the American 
League Championship Series, the Ori- 
oles evened die four-of-seven-game 


eft the Orlando Magic during the 
jffseason to sign a S120 million 


playoff, which switched to Baltimore 
Fridav night for three games. 


offseason to sign a $120 
contract with the Lakers. 
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O'Neal is back at work: Only 
the team name has changed. 


Friday night for three games. 

Paul O’Neill would have needed stilts 
and Jeff Maier. the overzealous 12- 
year-old from Game 1 . on his shoulders 
to prevent Palmeiro’s blast from leaving 
the park. The homer rartied the Yan- 
kees’ previously unpenetrable bullpen, 
and its impact was reinforced by a de- 
cent effort from the Oriole bullpen when 
the Yankees inched to within one run. 

David Wells, the Babe Ruth fan who 
excels at Yankee Stadium, pitched 
splendidly into the seventh for Bal- 
timore to notch his 10th victory in 1 1 
decisions in the Bronx as the Orioles 
halted New York's pursuit of a fifth 
straight comeback triumph. 

The Yankees almost fashioned one in 
the ninth after Derek Jeter singled off 
Randy Myers and Bemie Williams 
managed a one-out walk. 

With 56.432 fans howling, hollering 
and standing for a better view. Armando 
Benitez ended a tense nine-pitch con- 
frontation with Cecil Fielder by getting 
the Yankee slugger to pop out to Pal- 
meiro in foul territory behind first base. 
Benitez then got Tino Martinez to fly 
out to right to save the victory. 

David Cone was tedious and labor- 
ious through six innings for New York 
as he tossed 133 pitches, walked five. 


unleashed a wild pitch and reached a 
three-ball count against 13 of the 28 
batters he opposed. 

Even though Cone’s repertory was 
absent and every Oriole batter made him 
struggle, ToddZeile's two-run homer in 
the third accounted for the only runs off 
him. He had nothing, 'but gave 
something. 

Cone's final pitch came with the 
bases crammed in the sixth inning of a 2- 
2 game, and it resulted in Brady An- 
derson flying out to left, as Tim Raines 
deftly leaned into the stands to make a 
superb catch among the fans while um- 
pire Rich Garcia, he of the Game 1 
controversy, made the call. 

But Nelson replaced Cone to start Che 
seventh, and tedious became terrible for 
the Yankees. Roberto Alomar laced a 
one-out grounder past Charlie Hayes 
and into left field for a double. Nelson 
next faced Palmeiro, whom he had re- 
tired all four times he had opposed him 
in his career. This time, though, the 
sweet-swinging Palmeiro ripped a 
curvebah over some photographers sta- 
tioned behind right field. 

Palmeiro's homer was his second of 
the series and boosted the Orioles 
ahead. 4-2. after they had trailed, 2-0. in 
the firsL The runs were only the second 
and third earned ones allowed in 24 
innings by Yankee relievers this post- 
season. 

After the Yankees nicked him for two 
runs in the first. Wells was outstanding, 
especially in the fifth. Joe Gtrardi 
opened with a triple to right center, 
making a stumbling, tumbling slide into 
third and narrowly beating Alomar’s 
wide relay. 

No matter. Wells meandered through 
the inning in complete control. He 
struck out Jeter swinging on a 2-2 pitch 
and then walked Raines. With runners 
on first and third. Wells whiffed Wil- 
liams. also swinging, on a 1 -2 pitch and 
induced Fielder to tap out to second. 

In one three-batter sequence. Wells 
struck out Williams and Jeter, the Yan- 
kees’ two October stars, with the tie- 
breaking run on third base and less than 
two oul No sweat. Wells, who yielded 
three earned runs in six and two-thirds 
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Orioles' Rafael Palmeiro tracking his homer off the Yanks' Jeff Nelson. 


innings, is 10-1 with a 2.93 earned run 
average and has held batters to a .226 
average at Yankee Stadium. 

■ Yankee Fan Is Toast of Town - 


He turned down Geraido. said hi to 
"Hard Copy,” and zipped from the 
Plaza hotel to “Good Morning Amer- 
ica.” Everybody wants a piece of Jeff 
Maier. the 12 -year -old Yankee fan 
whose quick glove boosted his beloved 
team to a playoff victoiy. The Asso- 
ciated Press reported from New York. 


His eighth-inning lean-and-grab of a 
Derek Jeter homer that seemed a certain 
out made Thursday's front pages of the 
Daily News, the New York Post and The 
New York Times. A deli in his home- 
town, Old Tappan, New Jersey, was 
running a Jeff Maier lunch special 
Jeff also had an answer for the critics 
— mostly Orioles fans.* ‘They don't un- 
derstand,” he said patiently. “If they 
were me, a 12-year-old kid at a New 
York Yankees playoff game, they 
would try and catch the ball, too.” 


portunistic. 

Even at that Maddux was not as- 
sharp as usual and was outdueled right- . 
hander Todd Stottlemyre, who gained - 
the victory on six good innings, which: 
included eight strikeouts and just fouitfi. 
hits. “I’ve always thought he was’, 
tough. All the times fve seen him I • 
thought he pitched very well.” said ; 
Braves Manager Bobby Cox. 

The Cardinals* big seventh inning; 
broke a 3-3 tie and made an unhappy . 
prophet of Maddux, who said before the ; 
game: “They're capable of scoring a lex . 
of runs. They do everything all the other 
clubs do, but they might do it a little 
better.'' 

Tire beginning of die end for Maddux 
came on a line drive by Mike Gallego. a . 
.210 hitter during the regular season. 
Gallego smacked a shot toward Mad- 
dux's bead leading off the seventh, and' 
the pitcher just managed to deflect the 
drive with hts glove as be lunged for his 
safety. Maddux appeared rattled after 
the Gallego single. 

Marie Sweeney, batting for Slot-! 
tiemyre. bunted toward third and-* 
popped the ball up. A charging Jones 
just missed a catch as he went sprawling 
on the grass, but after getting to his feet * 
he overthrew second baseman Mark. 
LemJce covering first Gallego went tp_ 
third. Sweeney to second. Maddux therr 
walked Royce Clayton to fill the base# 

Ray Lankford lined out to center' 
sharply, scoring Gallego with the go-, 
ahead run. Sweeney and Clayton ad-, 
vanced on a wild pitch with Ron Gant at - 
bat. Bui after Maddux struck out the' 
dangerous Gant, Cox elected, after a 
Maddux wild pitch, to walk the sim- • 
ilarly dangerous Brian Jordan intention- 
ally with first base open. ' 

Gaetti then delivered the fifth grand 
slam in NLCS history. Ironically, two of . 
those big blows have been given up by' 
Maddux, who won an unprecedented - 
fourth straight Cy Young award last'- 
season. The pitch was off speed and 
htmghigh for Gaetti to crush. “I knewr 
what I wanted to do but 1 made a bad ’ 
pitch,” Maddux said. 1 

“Gary’s always looking for the first” 
good pitch to hit like all good RBI- 
men,” said La Russa. * 

Losing to the Cardinals was a sharp 
turn of events for Maddux after going 2—. 

0 against them this season, allowing just'* 
two earned runs and 16 hits in 23 innings, , 
walking none and striking out 17. ’ 

Sl Louis scored first when Griss4& 
f ailed to pick up a single by Gant al- 
lowing Clayton to score. Gam doubled 
in the Cardinals’ second run in the third, 
and Jordan followed with a bloop 
double, scoring Gant “Ron gening two 
hits early that led to two runs gave us the 
feeling we could do something against a 
very good pitcher,’ ' La Russa said. 
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Netteod Leogeu 
Saturday, Od. 12 
Atlanta at St. Louis 

Sunday, Oa 13 
Atlanta at SL Louts 

Monday, Od. 14 
Attanto at St. loots 

Wednesday, Od 16 

SL Louisa! Attanfeb IT necessay 

Thursday, Oct. 17 
St Louis at Attanta, ft nearaary 


WRLOETOTJU7tGBnM*fy 
wooers oumi^rrmal* 
Martina Hingis ru, Swtturiand, net. Aian- 
ba Sonctiez-VtQjrto (1), Spain, 6-1, 64; Anke 
Huber (SL Gemaiy, deL GomMa Maittma 
(Z>, Spc*v 6-1, 63r JatSttr Wiesner; Atttfrin 


TRANSITIONS 


def. Iva MofaR C3), Croalt^ 6< 7St Undsay 
Davenport (4), United Slates, def. Jean 


Davenport (4), United Stales, def. Jam 
Hovottia (6), Czech RepuMo 6-x 64. 


Dun hill Cup 


group ore 

Uiwed States 2. England 1 
Spain 2, Italy 1 

GROUP TWO 
Sweden 3. Zimbabwe 0 

liRSa Z StsNanq 1 

OROUP THREE 
South Africa Z Woles 1 
betondX Canada 0 

group four 
AusfnPoX Germany 0 
Japan Z New Zealand 1 


AHEIWAN LEAGUE . . 

bostw— A nnounced the contidctsMBra 

o wer, i fiWwse cooch, and Dave CarStdj 
wiftjen calchet, wB not be renewed. « 
_ FgA TTLE -Named Jim Catooro dfredarof 
Pacific Rbn scouting. 

NAnONALLEMUE ' • 

^^HMsnw - Named 31/1 vimon bench 

l® 5 AircSLES —Signed Bm Russia, marv 
«B«V to a tmpyear contract. Named Mike* 
5™* •M"'* coach. Claimed INF Tripp' 
owner off waivers from the SL Louis Cor-- 
«mtts. Ass/^Md INF Dreae Morren to A1- 
buquerque PCI_ 

,t **' , * <,K -P r omoled Carmen Fusco from' 

"wtorteague scout tospeckd asshhud to me 1 

general mono jar, ' 


Yw i do now. 


AM51BUWI BERNADETTE 
Escort Sefvce S Drtttf D&s 
Tet 831 63 36 or 631 06 fl. 


* UWTH) ARAB EMSATES * 

Rfl Class Escort & Tiavga Senca 
Deed phone 0171 - S2 45 2S5 


ULTIMATE '10' 

Tet 212-686-186 
N» YwS &C3U Saw 


HIGH SOCIETY 

Executive Escort Service 

London, fans, Murick FisiHul 


AMSTERDAM * DREAMS * ESCORTS 
Dinner Dale Service for (fin are Her. 
+31 W) 2M4 02 111 / 64 02 86 


VIENNA'S BEST ESCORT SERVICE, 
trisndjy, Btejant attracJnre. serertto 
Prague & Vienna; (4443 1) 5336044 


On sale Sunday morning at 
newsstands in 60 countries, 
The American to an btteSgant aid 
irreverent nawpeper wttfi f5 pages 
of tats sports, great arts and what 
to do in 70 European effias. Ask tor 
The American at your Hotel, or cal 
+44 1 206 386 217 for home daftwy. 


Tet London 0171 266 1033 


•'EXECUTIVE CLUB 1 

LONDON ESC0fi T SSTflCE 
TEL 0171 723 5MB Credit Carts 


ZUKCRJETSET 
Escort Service 
Blanca. 01 280 3i 31 


Sunday abroad will 
never be the same. 


FOOTBALL 

f basketball 

College Football 

meuua caAmnomw 

omvPA 

Southern Mbs. 28, Eoal CoroSrw 7 

StotaieiMBana 87, CSKA Moscow 74 ' 

CSP UnogesBL utkanpar Istanbul n 

PodanfosiP. MocodIH Tel Aviv 7a 

1 SOCCER 

■ CflOWB 

1’ EMudkmfestt, Cborterain 

UMHUBHIOCCB 

CONFERENCE FfHALtt . 

D.C 4, Tampa Bay! 

tRCinriBMrisl-to 

uiymaouis uaDaia Zagreb 61 
ornupo 

Pou-Orthez B(L Efes Pttaen Istanbul 78 
Wader Bologna lea ftorttam EMgnxto S3 
■UMBlHaStGmqi A- SKrim «non 7, 

IHT Puts Baseball Stats on the Internet 

AU the box scores and the 1996 schedule oh the IHT web site : 
btip^/wwwJM.com/IHT/SPORTS/bbIiiraJ 


NMunui 

NATIONAL BASKETBALL ASSOCIATION 

PORTLAND— Wanod c Jimmy Comrth. 1 

MMMU 

NATIONAL FOOTBALL LEAGUE 
™»IXC7A--X**nxt coomock Rad 1 

W 

CNwgo Sms LB Bryan Gw 
Bwne-s pay, tor 

emSSoST’^ 

woa tt r 

NATIONAL VtQCKET LEAGUE 
Hartfo rd -Signed F Kettti Prfaneau toa 
“mtSVeoTawfiBct 

"** BUWDSRS-Agrevd to torms 
TTJl T !™ Gre at<lnn w»-VMrconIiod. 

•w «« RAw»*s-««DJlftf F &er 
^wtahwnBtoghmntorvAHL #' 
^ PWUBgU ’HtA-AMlgncdLWRvonSto 
AHL flfi cgBad G DomMc 

SSLSS.SST 0 " w “ L 
Jgha 
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Hill and Villeneuve Rev Up for Final Battle 


By Brad Spurgeon 

,n f ^national Herald Tribune 

W ILL the Formula One season 

en< o V i?J 1 ban ®. or a whim- 
per? With only nine points 
oeiween the World Drivers’ S 
pionship contenders — Damon Hill 
aid Jacques Villeneuve— the last race 
of die season this weekend in Japan 
could go either way. 

V I i , U P™f uv ? must win the race and 
see Hill finish seventh or worse to win 
me championship, while all HflJ has to 
<k> for the title is knock Villeneuve off 
the track. 

That may sound unsportsmanlike 
but it wouldn't be the first time the title 
is decided by a game of bumper cars. 
The 1989 race at the same Suzuka 
track ended with Alain Prost and Ayr- 
ton Senna colliding with six laps, to go, 
and the title went to Prost. The next 
year the race went no farther than 
Suz uka's first comer, when Senna ran 
into Prost, and the title went to the 
Brazilian. Hill and Michael Schu- 
macher were only one poixit apart be- 
fore the last race of 1994 in Australia 
when they collided, and Schumacher 
was named champion. 

Will Hill continue the tradition? If 
he misses the title now, it will again be 
by one point. He undoubtedly will do 
everything to prevent that. Hill is often 
considered not as naturally talented as 
Prost, Senna or Schumacher, but few 
deny he is that rarity, a "gentlemen 
driver," like his father, the two-time 
champion Graham Hill. Gentlemen 
don't shove competitors off the track. 

"I can't imagine Damon doing 
that," said Patrick Head, Williams's 
technical director, to the Independent 
newspaper in Britain. "I would never 
question his sportsmanship. It 
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Jacques Villeneuve, left, and Damon HiO at the Suzuka circuit Friday. 


wouldn't happen. It's not the style of 
die man. I expect Damon to win it fair 
and square.” 

The problem is that Hill’s teammate 
Villeneuve — another great driver’s 
soa — wants that title pretty badly too. 
He would become the first to win the 
IndyCar title and the Formula One tide 


the following year. And the first to win 
it in his rookie year. He can only do it 
by winning the race. 

A long shot? Maybe not Villeneuve 
appears to be in control of his destiny. 

“In die first half of the season he has 
assured enough one-two finishes — 
without taking a risk — that die team 


will have the constructore* champion- 
ship,'’ said his manager, Craig Pollock, 
in July. "He’s assured his reputation 
that he’s going to bring the car home, 
and now he can finally attack for the 
drivers’ championship. It really is a 
very analytical way that Jacques attacks 
championships.'' 

Analysis told Villeneuve before the 
last Grand Prix, in Portugal, that he 
needed to finish four points ahead of 
HiU to stay in the tide race. So he 
finished first, to Hill's second, giving 
him those four points. All he needs now 
are 10 more. 

Fourtimes out of seven in the past 20 
years when the ride has been decided in 
the last race, the man behind has won. 

But Hill is not Viheneuve's only 
obstacle: Japan is the last chance for 
many drivers who have had disap- 
pointing seasons, and they do not care 
who wins die tide. 

The reigning champion, Benetton, 
this year not only lost its titles, but it 
didn’t win a race. Benetton is second in 
the constructors' championship, but 
only one point ahead of Ferrari. Be- 
netton wants to stay second, while its 
driver, Jean Alesi, wants to grab third 
place in the drivers’ title race from Fer- 
rari’s Schumacher, who is six points 
ahead. A victory would probably do all 
that 

What fans have to fear most, per- 
haps, aside from a dud race, is that if 
the season ends in bumper cars, the 
sport’s governing body — the Inter- 
national Automobile Federation — 
might have to step in to sort things oul 
It would be a bad ending to the first 
season in years with no big disputes or 
threats of disqualification. 

Of course, thar will depend on the 
behavior of the gentlemen drivers on 
Sunday. 


Cowboys-Cards Clash 
Marks Return of Irvin 


By Timothy W. Smith 

Sc* li-nir Ttrxei Srr\irr 

Arizona (2-3) iv*. Dallas (2*3) This will 

be Michael Irvin's first game back since 
missing the first five games of the sea- 
son for violating the league’s substance 
abuse policy. He should give the Cow- 
boys a much needed threat at wide re- 
ceiver. With Irvin and Deion Sanders at 
wide receiver, it could prove difficult 
for .Arizona to decide whom to double 
cover. Predicuun: Dallas. 23-15. 

Chicago (2-4) vs. New Orleans (1-5) 
The Saints cot their first victory last 
week. 2 nd if was a much needed "relief 
from the agony of defeat. Quarterback 
Erik Kramer is still out with a hemiaied 
disc in his neck. The Bears' rushing 
attack hasn’t scared anyone lately, but 
they can punish the Saints, who haven’t 
shown any inclination to stop anyone. 
Chicago. 17-10. 

Cincinnati (1-4) vs. Pittsburgh (4-1) 

This is a strong rivalry. In order for the 
Bengals to beat the Steelers they have to 
force Mike Tomczak into making some 
bad passes. No one has done it yeL The 
Bengals defense isn't up to that chal- 
lenge. Pittsburgh. 27-25. 

Houston (3-2] vs. Atlanta (0-5) The 
Falcons’ offense lacks cohesiveness, 
and the defense can't stop the run or the 
pass. It's not a good time to be facing the 
Oilers, who are coming off an uplifting 
overtime victory over the Bengals. Hou- 
ston. 3 1-17. 

Miami (3-2) vs. Buffalo (4-1) Jim Kelly 
watched backup Todd Collins engineer 
a great comeback victory in overtime 
last week against the Indianapolis Colts. 
Now, Kelly wants to rush back from his 
hamstring injury to resume his starting 
duties at quarterback. The Bills should 


A Cycling Renaissance? U.S. Rider Makes a Habit of It 


: By Samael Abt 

inrerruoional Herald Tribute 

PARIS — Bobby Julich, a young and 
promising American bicycle rider who 
has struggled for the two seasons he has 
raced in Europe, has had what he calls a 
rebirth. Again. 

"It was another rebirth, no question of 
that, and J started questioning, ‘Why do 
these dungs happen tome?’ ” he said this 

, i First of two articles . 


week. "The highest of highs^ the lowest 
of lows: You . start to question your,, 
ability, you start to question your 
faith." 

Not any longer, Julich continued.. 
Luck, a rare- medical operation and 
simply the oppprtunirytoriae for himself 
while be was at die top of Us form 
combined to give him a taste of success. 
Only a month ago,, his career at the 
highest level of the sport seemed to be 
over, but now it looks as if it is Just truly 
beginning. 

"My life has changed 110 percent 
since the Vuelta,” the Tour of Spain, in 
which be finished ninth at the end of 
September, rode in the long of the 
mountains jersey for 12 days and 
gained, he feels, the respect he has 
sought for two empty seasons. 

' He also gained an employer for next 
year. His Motorola team willdisband at 
the end of this season since the sponsor 


has not renewed the contract and a new 
sponsor could not be found. Until he 
showed in. the Vuelta that he could 
cGmb with some of the best and finish a 
demanding three-week race, the 24- 
year-old oative of Colorado looked as if 
heraightbe through in Europe. 

’* ‘Now I’ve got offers from five to nine 
teams" be reported. He will make a 
decision next week. "I’m in nonisb but 
this sport is unfortunately a wbat-have- 
yotWKme-for-tne-latcly one, so you have 
. to take advantage of your notoriety^ *' 
He was standing before the Paris- 
Tours race in a field m the town of Saint- 
Arooulr-en-Yvedines, signing auto- 
graphs and chatting with Theo de Rooy, 
the directeur sporttf of the Rabobank 
team based in the Netherlands. Talking 
intently, they both looked satisfied. 

“If I hadn't had a good Vuelta,” 
Julich said afterward with a smile, "I'd 
probably be in college right now." 

ftistead Julich is in Lugano, Switzer- 
land, confidently awaiting die world road 
race championship on Sunday, when he 
will ride for the American team. "It's a 
good course for me.” he judged. 

“I’m really looking forward to the rest 
of the season. ” he said. "There are three 
weeks and a lot of races left. A lot of 
people are calling it a season, but I’ve got 
great morale and good form and I’ve got 
to use them. They don’t come very of- 
ten.” 

That lesson goes back more than the 
two years in Europe. He started learning 
it in 1993, which he spent riding in the 


United States as an independent pro- 
fessional without a team, a sponsor or a 
support staff. He was alone in a team 
sport The results — none, including the 
loss of $25,000 in his savings to fond his 
efforts — were predictable. 

A rider who finished fifth in the Tour 
DuPont in 1991, when he was 19 years 
old and a member of the U.S. national 
amateur team, and then 10th in that race 
the next year, he bad offers to join 
European teams when be turned pro- 
fessional in 1993. But, wary of racing in 

‘The highest of highs, 

the lowest of lows. You 

start to question your 
ability and faith. 9 

Europe at that y oung an age. he accepted 
instead a job with a new American team 
to be sponsored by Rossin, an Italian 
bicycle company. 

Tbe team collapsed in January, be- 
fore the season started but too late for 
Julich to find another berth. Going alone 
from race to race, he lasted till late 
summer. "And I finally cracked men- 
tally and financially.” he said later. He 
retreated to his home in Santa Rosa, 
California, fell into what be described as 
a major depression and spent tbe rest of 
the year watching television. 

In 1994 he tried again. A contract 
with the Chevrolet-L.A. Sheriff team 


gave him the opportunity to show bigger 
te ams that, only 22, he could still ride 
strongly and win races. Motorola signed 
him for the next two years to support 
Lance Armstrong, his former teammate 
with the U.S. amateurs. 

“Last year, when I came over I was 
very intimidated.’’ he said. "The Euro- 
pean life style. I was very, very nervous 
about coming over here. To be honest, J 
was just underprepared." 

■ Tbe result was a series of washouts, 
including the Tour of Switzerland, 
where Julich said he was “murdered. I 
barely made it through." and the world 
championships in Colombia, where 
"something hit me, I was devastated, I 
couldn’t move practically, I got dropped 
on the fust lap and dropped out on the 
second.” 

This season he tried again. 

"I went to die DuPont with great 
morale and one objective only: to do the 
work for Lance. I knew it would be 
difficult, I knew from day one I would 
be the main guy to do the work and I 
accepted that, it was what 1 wanted to 
do. I don't regret it. 1 learned from it. 

“But that left me totally wasted. I was 
supposed to have a break then but it was 
an Olympic year" and he had to ride in 
the trials to select a U.S. five-man 
squad. "Two days after the DuPont I 
went our and was snick to the road. 
Mentally I was fresh but the first race in 
Seattle it felt like I had mountain bike 
tires on. 1 was tired, 1 needed to cool my 
jets for a while.’’ 


About a week after that, he went to 
another Olympic trial race, in Pitts- 
burgh, and had what he refers to as "this 
episode" or ’ ’this incident.” By that, he 
means that his heart started racing at 220 
beats a minute. 

“It was the third lap," he re- 
membered, "coming down from the big 
climb, and I closed my eyes and 
thought Please. God, don’t let this hap- 
pen now." 

He got off his bicycle and sprawled 
on the side of the road. "I was lying 
there on my back for about three hours 
with my heart going through the roof." 

Julich was taken to a hospital, but he 
knew what the trouble was. "I told the 
doctors it was diagnosed as PAT, an 
abbreviation for something long that’s 
just a rapid heartbeat. I had it happen on 
and off for years. In high school. I had it 
happen most of the time I wasn't doing 
anything — lying on my bed or taking a 
test in school 

“It's not fatal. 1 had the smarts to 
check that out when I was young. But 
when your heart starts beating 220, 230. 
just spastically, you feel totally drained. 

“It had never got in the way of my 
cycling before. Bui it was happening 
more frequently. It used to be one or two 
limes a year but in the six months prior 
to this episode, it had happened five or 
six times, way over the quota. 

“At the back of my mind. I thought, 
‘This can happen anytime. What if this 
happened half a mile away from the 
world championship?' " 


be concerned about Kelly coming back 
too soon. The Dolphins are still going 
with their backup, Craig Erickson, but 
they could really use Dan Marino. 
Buffalo's defense will carry the day. 
Buffalo. 21 -IS. 

Minnesota |5-1) vs. Tunpa Bay (04) 

Tony Dungy gets to face his former 
team and come up with a strategy to stop 
Warren Moon, Robert Smith. Jake Reed 
and Cris Carter. That will be a problem 
for the Bugs. An even bigger problem 
will be getting enough offensive fire- 
power to mount a decent attack. Tampa 
Bay still lacks a dominant rushing 
threat. It doesn't have enough to take 
down the Vikings. Minnesota. 29-13. 

New York Jets {(MS) vs, Jacksonville (2* 

4) This will be Frank Reich's first 
chance to start for the Jets. HU targets 
will be limited, because Keyshawn 

NFL Matchups 

Johnson. Jeff Graham and Webster 
Slaughter are injured. Mark Brunell. 
who guides the NFL's No. 1 passing 
offense, doesn't have that problem. Ana 
the Jaguars will be a problem the Jets 
can’t solve. Jacksonville. 27-10. 

St. Louis (1-4) vs. Carolina (3-2) In the 
wo games the reams played last year, 
the Rams forced a total of 13 turnovers 
and won both. This year, the Panthers 
have the more aggressive defense, and 
the Rams' offense is spiraling out of 
control. The Panthers are 6-0 at home, 
when they have scored 20 points or 
more. Don 'i expect the Rams to stand in 
their way. Carolina. 25-17. 

Washington (4-1) vs. Now England (3* 

2 ) The Patriots are now getting their 
money's worth oul of Drew Bledsoe. 
He's finding his targets tetter than he 
was in the first two games. But the 
Redskins' running back Terry Allen has 
rushed for over 100 yards in three of the 
five games. He'll steer the Redskins past 
the Patriots. Washington. 28-22. 

Detroit (4-2) vs. Oakland (2-4) The 
Lions are 1 1-2 in their last 13 games, 
which ties them with Green Bay for the 
best record over that span. You can't say 
the same for the Raiders, who are 2- 1 1 
over the last 13 games. And they 
wouldn't even be there if they hadn't 
beaten the hapless Jets last week. De- 
troit. 3 l-l I. 

Philadelphia (3-2) v*. New York Giants 

(2-3) Quarterback Ty Detmer will be 
making his first NFL start, replacing 
Rodney Peete. who is out for the season 
with a knee injury. The Eagles signed 
Detmer because they wanted someone 
who .knew their offense. He knows the 
offense, but can he deliver? The key for 
the Giants is how well they can handle 
Eagles running back Ricky Watters, 
who has five rushing touchdowns. Phil- 
adelphia. 27-18. 

Baltimore (2-3) vs. Indianapolis (4-1) 

The Ravens' coach. Ted Marchibroda, 
should know the Colts well. They were 
his team last year. But that won’t help 
any, because rhe-Ravens don’t have the 
means to knock off the Colts. Indi- 
anapolis. 23- 13. ' v 

San Francisco (4-1) its. Green Bay (5-1) 

This Monday night match is one of the 
biggest games of the NFL season. The 
Niners' Steve Young is expected to 
come back from a groin injury that has 
sidelined him for two weeks. That will 
help. But. Brett Favre. whose 20 touch- 
down passes leads the league, is on fire. 
The Packers' defense has forced a 
league-high 25 turnovers. Green Bax. 
29-24. 

Denver, Kansas City, San Diego and 
Seattle are idle this weekend. 
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DAVE BARRY 


Not for the Squeamish 


The Sweet Life of the Apiarist of the Opera 


M IAMI — So 1 went to the u.s. 

Open tennis tournament, which is a 
big tennis event in New York City, which 
by the way has gotten much nicer. I say 
this because, as I was getting out of a taxi, 
i was startled by the sound of a woman's 
voice, coming from somewhere behind 
me. saying something like. ‘‘Please 
check for your personal belongings!” 

I assume that this was a recorded an- 
nouncement, being played as part of New 
York's visitor-courtesy campaign. Either 
that, or some poor woman is locked in the 
trunk, and if you keep listening she says: 
“Please get me out of here!" 

The US. Open is definitely the place 
to be if you want to see the finest tennis 
players in die world throw up. I'm more 
used to football crowds, the type of 
crowd where you can paint your body 
and dance on the seats and blow on a 
giant plastic horn and wear an animal- 
shaped hat the size of a fire hydrant and 
scream insults at the officials so loud 
that traces of your saliva wind up in the 
hair of people sining 38 rows in front of 
you. and you will not even be noticed. 


The U.S. Open crowd is made up 
mainly of your wealthy, upper-crust, 
wine-snoi type of individual, the type of 
individual who is genuinely concerned 
about the rising cost of helicopter main- 
tenance. Tennis has tried to soften its 
elitist image via such public-outreach 
programs as having the top players go 
into the inner cides and donate their used 
polo ponies to the poor. But the sport still 
attracts mainly your conservative, re- 
served fan. The entire U.S. Open crowd 
makes less noise cheering than a single 
New York Jets fan makes burping. 

I'll tell you one reason why tennis 
doesn't appeal to the masses: The rules 
were invented by insane people {spe- 
cifically. the French). If you look at a 
normal sport such as baseball, you see 
that the rules are very logical: three 
strikes is an out. unless the third one is a 
foul tip {but NOT if the catcher catches 
it), or if the catcher drops the third strike, 
in which case the batter may advance, 
provided that there are runners on first or 
first and second and fewer than two outs 
... no. wait, that's the Infield Fly Rule. 

But my point is that baseball makes 
sense; whereas tennis has a virtually 


random scoring system. When players 
win a “point." most of the rime they 
actually get 15 points, except some- 
times. for no apparent reason, they get 
10 points, and sometimes (this is during 
the “tie-breaker") they get one point, 
and sometimes they get NO points, 
which means they are at “deuce.” 
which has something to do with “ad.” 

This is noi to say that tennis isn’t 
exciting. I saw a moment at the U.S. 
Open — the tennis world is still talking 
about this moment — when Pete 
Sampras, with the score tied ( also known 
as “deuce”) lor possibly “ad"J in the 
fifth “set” (or possibly “game") of an 
extremely tense "match” (or "fur- 
long”). reached deep within himself and 
— as the truly great athletes will — 
ralphed right on the court. And then he 
won! The "crowd was so excited ihat at 
the end of the match, one fan — I swear 
I am not making this up — ran down to 
courts ide and got the actual towel that 
had been used to clean up after Sampras. 
Imagine: A towel containing Pete 
Sampras's actual puke! Everybody at 
the country club is going to be" SO jeal- 
ous! Let me stress rim, despite the 
Sampras episode, tennis is good for your 
health. I know this because while I was at 
the U.S. Open. Donna Shaiala. the U.S. 
Secretary of Health and Human Ser- 
vices. materialized for no apparent rea- 
son and held a press conference at which 
she revealed the startling information 
that according to a study commissioned 
bv her and performed "bv the Surgeon 
General — EXERCISE IS GOOD FOR 
YOU. I am dead serious. They gave out 
a press kit and everything. 

It wasn't made dear why Secretary 
Shaiala chose to announce this at a tennis 
tournament: Are other Cabinet members 
going to pull the same scam? Are we 
going to see. for example, the secretary’ of 
transportation showing up at the Super 
Bowl to announce that, according to a 
study, the Earth is round? But never mind 
that. The point is that, according to a 
study paid for by your personal tax dol- 
lars, exercise is’ good for you. Doesn't 
that make you want to get up and DO 
something? It definitely makes me want 
to do somethin”. Somebody get me a 
towel. 

The Minni: Herald 

Distributed bx Tribune ^ledia Services Inc. 


International Herald Tribune 

P ARIS— The world’s most cosmopolitan city, 
Paris is also the most rural. It has vineyards, it has 
an official gamekeeper, and it has honeybees. The 
dean of the city's apiarists is Jean Paucton, a tall and 
jovial Parisian with red cheeks, a red bandanna and 
blue jeans. His hives on the roof of Gamier’s opera 
house overlook the Galeries Lafayette. 

The two hives produce from 150 to 200 kilos in a 
good year and contain up to 50.000 bees each. An 
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exact count is impossible. “My main problem is that 
sometimes a swarm goes off to produce elsewhere.' * 
he explained “Once they settled in the chimney of 
the Societe Generate. " He had to get a chum to help 
retrieve them from the bank, leaving a lot of hooey 
behind. 

Paucton, who was a prop man at the opera, got into 
beekeeping at the suggestion of the house fireman who 
was raising trout in the opera’s underground lake. 
Paucton had attended the beekeeping course open to 
the public in the Luxembourg gardens and already had 
a small hive in Coignieres, the suburb where he lives. 
He put a hive on the roof of the opera in May, 15 years 
ago. 

“A week later I went up on the roof and saw lots of 
honey, overflowing. In Paris one doesn't imagine a 
harvest like that. So I got a bigger hive and then 
added a second” 

Honey from the center of Paris could surely only 
taste of cigarette butts, carbon monoxide, pigeon 
droppings and other unmentionables. Not at all, says 
Paucton. beaming. 

“Paris is magnificent for honey — so many flowers, 
balconies, parks, cemeteries. The cemetery of Bag- 
neux, for example, is a veritable botanical garden.' ’ 
He says that there are between 100 and 150 Paris 
beekeepers listed by the city's veterinary services but 
that in truth there are probably about 400. He also has 
hives in the C reuse region and in his suburb 35 
kilometers from Paris but says opera honey is su- 
perior. 

“In the Creuse you find clover and dandelion but 
not much more, and where I live it's mostly lime trees 
and chestnuts. You don’t get the variety of Paris.” 
Not only does Paris have the flowers and trees but 
Paucton says the bees also like to drop in on pastry 
shops. A strangely red-tinged honey was traced to a 
vat of syrup in a local patisserie. 

Paucton 's honey is a lovely golden liquid very 
sweet and richly flavored. In a recent blind kitchen 
tasting comparing it to Greek, Portuguese and British 
honeys it was definitely the bee's knees. It used to be 
sold in the Opera's boutique and is now exclusive to 
Fauchon. France’s most famous purveyor of luxury 
foods, where it fetches 52 francs ($10) for 125 grams. 
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Paucton sells it to Fauchon for 1 8 francs. “I'm not in 
it for profit,” he says. “It's just a Parisian thing.” He 
doesn't know if his bees have dropped by Fauchon’s 
pastry shop next to tbe grocery department. 

He has just finished his opera harvest which he says 
isn't quite as good as last year's because of the damp 
spring. Retired now from the Salle Gamier, where he 
used to soothe Walkyries' sore throats and calm the 
nerves of ballerinas with his honey, he does not intend 
to extend his activities by adding a third hive to the 


PEOPLE 


roof. “It would create problems in the quarter and 
anyway one doesn’t want to become a factory.” 

When the Bastille Opera opened, he worked than 
fora while but did not find the icy modem building or 
the neighborhood conducive to beekeeping. 

Other parts of town are tempting. “TheTuileriesis 
extraordinary. The Palais Royal — it has 200 lime 
trees." But could you put up hives there? “Probably 
not,” he said. “But I have thought of the Comedie 
Francaise.” 
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A DREY FUSS AFFAIR — Actor Richard Dreyfuss 
unveiling his new star on Hollywood's Walk of Fame. 


I T WAS a night for heavyweights in Wash- 
ington as a dozen boxing legends gathered to 
help*" raise more than a half million dollars for 
local children's charities. David Reid, who 
won Olympic gold this summer, was billed by 
promoters as the star attraction, but he shared 
the spotlight with Sugar Ray Leonard, Jake 
La Mona, Carmen Basilio, Inge mar Jo- 
hansson and Teofilo Stevenson. Leonard, 
standing next to Reid for a group photo, used 
the opportunity to check out the Olympic gold 
medal hanging from his neck. "There’s noth- 
ing like it — nothing like it, man," said 
Leonard, who won Olympic gold in 1976. La 
Mona, the world middleweight tide bolder 
from 1949 to 1951. has been to the last four or 
five such dinners and plans to keep coming. “I 

g et a big kick out of it." he said Tickets for the 
lack-tie dinner began at $350, with ringside 
tables selling for as much at $50,000. The 
2.000 tickets sold out in January. 


The return of the AIDS quilt to Washington 
this weekend is producing a celebrity traffic 
jam. Saturday night, Elizabeth Taylor will 
lead an AIDS candlelight march from the 
Capitol to the Lincoln Memorial, where 
Kathy Mattea, Betty Buckley and Teddy 


Pendergrass will perform- Others expected 
to participate include the figure skater 
Michelle Kwan, Ali MacGraw, former um- 
pire Dave Pallone, Candace Gingrich, 
Army Colonel Greta Cammermeyer, the 
playwright Edward Albee and Cher. Mean- 
while. Martina Navratilova and the record- 
ing industry lobbyist Hilary Rosen are host- 
ing a Lifebeat concert at the Warner Theatre 
to benefit the music industry’s AIDS-fighting 
efforts. Performing will be Chaka Khan, 
Tony Rich, Patti Smith, Jon Bon Jov j and 
Richie Sambora (one of Cher's ex's). And 
over at the Kennedy Center, RuPaul, 
Buckley and Mikhail Baryshnikov are ex- 
pected for a dance performance to honor 
choreographers who died of AIDS. 


Hillary Rodham Clinton and Elizabeth 
Dole have a gripe in common: Their husbands 
like to dominate tbe TV remote control 
device. Good Housekeeping magazine dis- 
covered this when it asked the two women a 
few questions, including, * ‘What’s your hus- 
band's most annoying habit?” Clinton: 
“Like most men. ray husband is an avid 
channel -surfer.” Dole: “He always channel 
surfs. It drives me nuts." 



What kind of music do construction cranes 
dance to? Something slow. The conductor 
Daniel Barenboim will direct a “dance of 
the cranes" on Potsdamer Platz in Berlin on 
OcL 26 ... to celebrate die second an- 
niversary of the start of work on a new 
building complex for Daimler-Benz. It re- 
mains to be decided how many of the 30 or so 
cranes will be used and what selection they 
will dance to. But since the giant cranes are 
not known for quick movements, the music 
will be "drawn out and slow,” a Daimler- 
Benz spokeswoman said. 


Sotheby’s one-day auction of items from 
tbe estate of the entertainer George Burns 
exceeded expectations, bringing in more than 
$365,000 and attracting buyers such as the 
comedian Jerry Seinfeld. Among the items 
sold at the auction house: a collection of the 
stogies that were Burns's trademark 
($ 2 , 200 ); a large wooden humidor given to 
Bums by the Cigar Institute of America 
($57,500; Sotheby’s had expected bids of 
only $7,000 to $9,000 on that one); a mono- 
grammed box containing poker chips 
($2,600); a Grandma Moses painting (more 
than $13,000). Seinfeld, bidding by tele- 


phone, bought lots that included Burns's per- 
sonalized scrapbook, several dialogue books 
from his shows and monogrammed cuff links 
owned by Bums and the comedian Jack 
Benny. The proceeds will benefit Cedars- 
Sinai Medical Center, the Jewish Federation 
Council of Greater Los Angeles-United Jew- 
ish Fund and the Motion Picture and TegjN 
vision Fund. 1 


An 82-year-old message in a bottle has 
earned a Scottish fisherman a place in die 
record books and a £1 reward. John Forman, 
from Peterhead in northeast Scotland, found 
the clear bottle while hauling in nets on 9 
fishing boat in the North Sea. He broke the 
bottle and inside found a card sent by the now 
defunct Fishery Board for Scotland. The mes- 
sage asked the finder to return the card to the 
beard and offered a£l reward. Forman comr 
plied, and investigations revealed, .that the 
bottle had been thrown into the North Sea on 
April 21, 1914, as part of an experiment to 
chart coastal currents around BritahLFonnan 
said that officials had checked with foe Guiih 
ness Book of Records and that he now holds 
the record for “the longest time a bottle ha? 
been at sea.” . . 




Enjoy our 
free gift... 


...and the fastest, dearest 
connections home 

If you still haven't discovered how easy it is to stay in 
touch from overseas with AT&T Direct* 1 Service and 
your AT&T Calling Card, now is the time to check it 
out. Because for a limited time, you can get a free gen- 
uine leather passport/ticket holder - compliments of 
AT&T Direct Service. We know once you try AT&T 
Direct Service, you'll never call any other way. Plus, 
you can save up to 60% by using AT&T Direct Service 
instead of charging the call to your hotel room*. So call 
right now and say “hi" to someone you love. You'D 
enjoy the fastest and clearest connections home* and 
get this valuable travel companion absolutely free! 

To use AT&T Direct m Service simply dial tbe AT&T Access 
Number listed below for tbe country you are in and 
follow tbe voice prompts. 


ARET Access Numbers 


Ireland 1-800-550-000 Switzerland* 0-800-550011 Saudi Arabia O 1-800-10 

Austria a o 022-903-011 Italy# 172-1011 U.K.A .0800-89-0011 UA. Emirates# .800-123 

Belgium • .0-800-100-10 Netherlands • 06-022-9113 1 

France 19-0011 Russia • a (Moscow) > — 755-5042 Egypt • <oin>) t 510-0200 Ghana .0191 

Germany .0130-0010 SpalnO 900-99-00-11 Israel 177-100-2727 Kenya* 0-800-10 

Greece* 00-800-1311 Sweden 020-795-611 Kuwait .800-288 South Africa 0-800-99-0123 

Can't find tbe Access Number for tbe country you’re calling from? Just ask ary operator for AT&T Direct? 1 Service. 
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| Please complete tbe following to receive your free gift. 

! 1. Did you place a call with your AT&T Calling Card and AT&T Direct Service 

| on this trip? QYes QNo 

2. Which country did you viat/caD from? 

3. Whai is the AT&T Access Number for that country? 

4. Have you previously used AT&T Direct Service? □ Yes □ No 

i 

| 5. From where do you typically call? □ Hotel □ Office □ Residence 

□ Public Phone □ Other 

6 . AT&T Calling Card Number idonot hrindewar mo , 


Address. 


Home Telephone Number_ ; ; ' '• 

To receive your free gift please mail this coupon to: 

AT&T Free Passport Cover 
P.0. Box208 
Mnckemin, NJ 07978 USA 
or 

From the U.S. call 1 800 931-2292 or £a this coupon to 1 800 603-0913. - 

From outside the US. dial the AT&T Access Number lor the country you are in and 
call 800 S>31 -2292 or fax dris coupon to 800 603091 2. 

feque« for fee pa-pon holder am be tteeiwd by January yj, 1997. oftr Itarii^raur perOMauu- 
OBier good while supplies but. Please allow 4-<5 weeks tor cfcdboy. 
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